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LAND CONTRACT

’ TEIS AGREEMENT Made this 6th day of June A.,D. 1940 between Johm A. Bwing and wife Mery

JM. Bwing of the County of Nadison and State of Jowa, party of the first part, and Hermon Clark
‘ana Mary Clark of the County of ﬁndison and State of Iowa, of the s?cond part Is as follows:

l First party agrees to sell sesond party on the performanee of thf agreements of second party
ﬁaa hereinafter mentioned, all his right, title and interest in and to the real estate situated
|tn the County of Madison and State of Iowa, to-wit: |

i The South 2 aeres of North 5 acres of North-East } of South-
Bast } of South-West } of Sec 38 Douglas Township

ifor the sum of Twenty two hundred DOLLARS, payeble as hereinafter mentiocned. And the said
%socond party, in consideration of the premises hereby agrees to and with the first party, te:
[purchase all his right, title and interest in and to the real estate above deseribed for the

isum of Twenty two hundred DOLLARS, and to pay said sum therefor to first party, his heirs or

@assiens, as follows: Five Hundred (§500}) dollars, on the exesution of this agreement, and th&
ébalance of Seventeen hundred dollars, a&s follows, to-wlt: Five hundred dollars on Mereh I, |
éiﬂ&l at which time deed is to be executed and delivered. Seend party is to assume a loan of
jslzoo.eo now on above diseribed land from June 20th at whieh time pessession 1s to be given,
Eaﬁ'on $1200 loan and $500 blance at 54. with interest from date possession is given, at the
ératc of 5 per oent per annym on all such sums as shall remain unpaid till all is paid. First
?arty tgrees to deliver said premises with all improvements thereon, on final settlement
under this contract in as good condition &s the same are in at the present time, ordinary use
@nd wear excepted, First party agrees to furnish abstraet of title to the premises contraeted,
;howing good merchantable title elear of all taxes or llens of every charaecter, save omly a loa
on said property for $1800 to Harry Kent which loan seecond party is to assume payment of 1in the
heed to be made hereinunder with all interest thereon after March 1st 192.. to whieh time first
party agrees to pay the same, and when first party tenders to seeond party an abstraet to said

premises that second party will take same and examine it and return it to first party with ail

of his objJections, if any, and that then first pesrty shall have such reasonable time thereafﬁar
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. as is necessary, taking into consideration the nature and kind of objeetions'mado, to remed#

| and remove the same after whieh seecond party will aceept said abstraet witheut further oBJe&tIons;
second party may retain out of the purchase priee a reasonable sum of money suffieient o
protect him against any default that first party might make relative to said ahstraet, but ;

second party agrees to pay the balance of the purehase priee in the manner stated in this

contraet. And it 1s agreed that the time of payment, possession and properly executed deed
for said premises as hereinbefore specified i1s the essence of thls eontraet. And in ease segond
. party fails to make said payments or any part thereof or to perform any of the covenants onf
his part hereby made ané entered into, thils contraet shall be forfeitedvand determined, and!
seecond party shall forfeit all payments made by him on this eontraet, and first party shall:
have the right to re-enter and take possession of the premises aforesaid. But if sueh sums of
money, exeept the amount, if any, retained decause of the agreement as to the abstraet are ;
pald as-aforesaid, the first party on receiving said money will execute and deliver, at his.
owg?:;p:gge, a Warranty Deed econveying title to sald premises as above agreed. This contrac‘
1s to be performed at the office of J, E, Hamilton, Winterset, Jowa. ‘
Sald parties further agree, that if either party mékcs default in, or refuses or neglects
to comply with the conditions hereof, such party shall forfeit to the party ready, willing 5
- an@ offering to comply herewith et the time and place agreed on, the sum of x dollars, which
sum may be recovered by an asetion hereon, with all sttorney fees and eosts ineident thereto;
~as damages for the loss, expense, lnconvenience and delay ocecasioned thereby and ineident
thereto only, and sueh dameges shall not constitute nor be eonstrued &8s & waiver of right té
demand@ and enforee specifie performance of this contraet.

and 1t is agreed that any action for damages as sbove specified shell be brought in the

eounty of the residence of the party not in default. Witmess our hands the date first herein
written. | | ﬁ
John A, Bwing and Mary ¥. Ewing

- 8/24/40 Hermon Clark and Mery €lark

: Ree'd $350 on this Contract (balance of down payment) less 9,80 aec Int on Kent -
841200 loan from 5-1-40 to date at 6% PR
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$340.20 John A. Ewing _
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