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‘The Lincoln Joint Stock
A.D. 1941 2t ©:30 otelock A.NM.

Land Bk
To Fee Q.SOJ/
Pearl E. Shetterly, Recorder
"Edward W & Elva L. Stroeber Loegn Number: I-540-c & I-112¢-c McNery IV 278
AGREEMENT FCR SALE OF REALL ESTATE

AGRETI'E"T 17ADE end entered into this 18th day of Qctober, 1940, by and between THEE LINCOLN
JOINT STCCK LAYD BANK of Iincoln Mebraska, hereinafter called first party,and Edward W

Stroeber & Elva I.. Stroeber, Vinterset, Iowa County of Adair, State of Towa, hercinafter called

t

secand party.
The said first party zgrees to sell to s2id second party ard said second party agrees to
purchase from first party the following deseribed property, subject to easements znd rights
‘of way, (if gas, 0ll or mineral 1Is reserved the rigiit to enter and remove upon payment of
‘reasonable d:smages is 2lso reserved] in the County of Madison 3State of Iowa, to-wit:
The Tast Faulf of the Northeast Quarter and the Eust Thirty-nine acres
of the Worthwest (uarter of tie Northeast Cuarter of Section Twenty-
elght, Township Seventy-five North, Runge Twenty-nine Vest of the Fifth
I'rincipzl Yeridian, except &1l oill, gas and miner=ls which =re reserved by
first perty and will be reserved in the deed.
The first verty egrees to furnish an sbstract certified to dute; pay all general tuxes
von sald property including the yezr of 1940; convey title to s«id property by svecial warranty
| X : . : . :
Qdeed upon full compliance with &ll t'e zagreements herein required of said second psrty; main-

~tein fire und tornade insurance on the insurable improvements in & reputable company, for not
:less then insurable velue, assign 211 assignable insurance policies in force on date of
ldelivery of said deed; give possession of premises upon vayment of zmount due by assigning

on December 1, 19241, lease expiving on the lst daoy of Varch, 1942 which assingment is to
‘convey to second party the right to collect or retain 2ll rental income from said leszse snd
for thre crog/g§ 1941. Second perty to reimburse first party for any 1940 fall plowing or

:fall seeding.

: The second perty agrees to pay to s-id first psrty for said property the sum of FCTR
ITIOUSAYD VD NC/100 Dollers (%4C00.00) paveble as follows: Cush in hand, Two Fundred znd No/10C
.Dollars ($200.00) receipt of which is hereby acknowledged, Three Hundred «nd No/10C Dollers
($300.CC) on or before February 15, 1941, as evidenced by ncte of even dute herewith, tie ree-

meinder of the purchase price 1in the zmount of Thirty-five Hundred and no/1CC Dollars

(£350C.00) to be prid as follows: %50C.on December 1, 1941, as evidenced by note of even dute

a
|

]

herewlith. For remuinder of purchase price In the amcunt of $3000.00 Seccad party zgrees to
;execute a note 0T $30C0.' 0 payzble to first perty, and tc be secured by & first mortgage on

the above described rezl estate. Note to beur interest at five per ccnt per annum, payable
-semi-ennuslly, from December 1, 1941,to provide for eznual principal payments of %1C0.00
starting December 1, 1942, snd with finual bolance of principul due December 1, 1951. Note to

fbe fully optional as to principcl and may be paid in part as shown above, or in larger psyments,
or in full on any interest payment date. When concluding settlement seecnd perty msy p&y more
‘cash thzn vrovided for in this contraet und execute note and mortguge for a corresveondingly
lesser sum.

“hen concluding settlement on December 1, 1¢41 interest is to be ecslculated at 5 per cent
per @nnum con unpuald principal belznce from Vzrch 1, 1941 to December 1, 1¢41 and paid on that
date so that interest instzllments trereafter may fz2l1l due semi-annu&lly on June 1 and
-December 1 of each yezar.

The second porty egrees that he hus made an inspection of the land and imrrovements and

hes Informed himself as to who is in vossession and what rights they claim to property and

equipment, und first psrty is not responsible for anything which mey ve remcved or damaged.

i
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erty & ay for . > € him, mortgage to
When concluding settlement, second party shall pay for recording deed to ’ gag

first party, and sbstract continuation showling conveyance.

Py

£ i U herein agreed to be
The second party agrees to pay 2ll taxes and special assessmeuls not g :

paid by party of the first part; to pay the pro#ata unearned premium on &l1l insurance polieies

assigned under this contract. In case any of the buildings cn said premises should be dumagad

or destroyed pending ccmpleticn of this contract second party agrees to make no greater claim,.

because of suid d-mage, than the 2mount reslized as insurscnce indemnity. Final settliement shall

be concluded, and pzyment maode at Lincoln, Nebraska, <nd deed delivered at Winterset, Icwa

on or before December 1, 1941, or &s scon thereafter as title is shown to be merchantable.
This agreement is subject to tre ability of first party to give merchanteble title. In

case title cannot be shown to be merchantable, this contract s-all not be binding upon first

party, and shall be of no force or effect, and the earnest money payment, if any, shall ke

returned to second psrty with interest at 5 per cent per snnum for the time the money was

hreld by first party. In case second party fzils to complete this agreement as herein provided,

this centract and 211 rights given by it zre forfeited and tre cesh payrent made or tre note

given by second paerty shall be forfeited and held by first purty with the right to collect

the amount due on s2id note or notes, as liquidated damages for s=id failure, time bheing the

Pesenice of This contract. THE LINCOLN JOINT STCCK LAND B
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