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Toe Tindourg & wite - #1506 Filed for record trne 24 day of Eebrhars
// A,D, 1941 at 2:10 o'clock P M.
To Fee 1.40

Pearl E. Shetterly, Recorder:
Martin Tracy et al

This Agreement mzde and executed in duplicate this 28th day of December, a.D. 1839, by
between Joe Iindburg, of Devenport, Iowa, First Trarty and lertin Tracy, Emma K. Tracy

‘and Thomzs J. Tracy, parties of the Second Fert, WITNESSETE

For =nd in consideraticn of the sum of $9,950.00C which second parties promise und agree '

'to pay, to first perty, without notice or demand, at first party's office in Devenport, Iowe,

‘in the manner and form hereinefter stzted, first party hereby agrees to sell to seccnd parties

and second parties hereby agree to purchase from first party, real estate located in “advson'
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- County, iIn the State of Iowa, described &s follows, to-wit:

Southwest quarter of the northwest quarter and the west helf of the west half of
the southwest quarter of section Twenty-eight (SWZ NWi, Wi of the W of SWl,S=c 28),
also tre Southeast quarter (SEZ) of the Vortheast quarter (NEZ) and the East half
of the Southeest quarter (E3 SEZ)rof section Twenty-nine (2¢), all in Township
seventy-five (75) north, r-nge twenty-seven (27) Vest of the 5th P.}., except one
aere now occuried s a cemetery, znd subJect further to the rig-ts of the puvlic

in highways.

The purchase price of $¢950.0C for said prerises 1s payable by second parties to first party
as follows: #500.00 upon the execution of this contract in duplicate, and 210C0.00 on or
before March 1, 154C; $Z50.096n March 1lst of each year thereafter, but in full on Yarch 1,
1950, torether with interest from l'zarch 1, 1940 at the rate of four and one-half per cent
per annum, payable annually on &ll unpaid principsl before maturity, tut at the rate of seven
per cent per annum interest on all principzl or interest or other sums by second parties
herein agreed to be paid from their respective maturity until payment at the place herein
provided. Upon the performance by second parties of zll of thelr promises and agreements in
this contraet set out, first party shall deliver unto second parties a sufficient deed to
seid real estate warranting the title thereto to be free and clear of encumbrsances as (It ig
agreed that the second perties shall have the right to demand & deed to szid lend when half’
of the purchase price has been peid and give back a first meortgage for the unpaid balzance td
come due and be paold under the same terms as this contract.) as of the date of this contreact
and free of any &nd all encumbrances by him suffered or incurred to the -date of such deed.
First party at such time shall also deliver to Second parties an abstract of/%?%le to said
real estate showing the title to be marketable znd so free and clear of encumbrance. Second’
psrties shall, during the 1life of this contract keep the buildings on said premises insured

in their 1Insurstle value ageinst fire and windstorm, at treir expense, but in the name of and

Lai

for the benefit of first party. In the event of tre injJury or destruction of any of the
buildings on said premises by fire or other casualty during the eiisteﬁce of this contreact,
any insurrnce collected shall be used in the repsir or reconstruction of the buildings in-
jured or destroyed, under the direction of First Party. At all times the policies of insurunce
shall be in the possession of the First Farty.

Second parties shall zlso puy taxes and assessments general and specilal, that muy be
levied upon said v»roperty before delinquency, beginning with the taxes for the year 194C. In
the event that second parties £=z11 to keep tre buildings insured as zabove provided or pay
taxes and sssessrents as agreed, it shall &lso be optionzl with first party to cancel znd
forfeit t»is contract as hereinafter provided. Possession of szald pre:ises shall be dellivered
on lMareh 1, 1940.

Tt is understood that second perties may psy 7100.0C or multiples thereof upon the
prinecipal of this contract on any interest payment date and such payment shall releasé him
from the obligation to piy interest on the surms so paid from and «fier the payment thereof.

And 1t 1s agreed between trhe perties that if any default is made in any of the parments
or agreerients above mentioned to he perforred by the parties of the second pert, the party
‘of the first part may at his option either declare the entire remzinder of the purchase
meney due =nd collectitle at once, or he nay declare this agreement forfeited by reason of
suech default =2nd et once reteske vpossession of sald reul estate; znd 1n the event of such

forfeiture 21l payments theretofore made by the second perzies shall be ratained by the first

party, and =11 such payments stall te deemed as having been made in consideration of the
adventaces secured to second perty under this agreement; and this condition 1s declared to
bhe an essentisl element of this contract. The failure of the first psrty to declare such
forfelture upon =ny such default shall not stop him from so doing at any time therezfter in

case such default should continue, or upcn the occurence of any subsequent defeult.

ind in case the rights of the second perties under this agreement shull be declared
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fforfeited es eforesaid, second perties or any cther persons who may be in possession of sai@
ireal estate will peaceably remove therefrom, or in default trereof, second parties or any
.other persons who mey be in possession of sald real estate may be treated as tenants holding
over unlswfully after the expiration of a lease and may be ousted and removed as such. But
the aforesaid option shall not be exercised by first varty unless he shall have served a
written nctice upon second party of his intention to exercise said option at least thirty days
before suid option dY Y#HAEY YLIFYY dA¥¥ YeTd¥e $41d #P¥YIgn 1s exercised, as provided by
statute. Said nctice of fecrfeiture however shall be considered as hawing been fully and legally
served on seccnd parties upon its deposit in the United States mall in an envelope sufficiently
stampted and addressed to seccnd parfties at Feru, Iowe, and no evidence of such vosting shall
‘be required excepting the registry receipt of =2 United States postoffice.

| Florence Lindburg, wife of the First Farty joins herein for the purpose of agreeing to
ljoin with the Pirst party in the execution of the deed abcve referred to, but only for the
purpose of relinquishing her righkt to distributive shere and waiving her right of homestead
‘in said real estate.

Witness our hznds, the day and yesr above written.

Joe Lindburg First rarty
Florence Lindburg Wife of First Party

Martin Tracy

:STATE OF TOV.A) Emma X. Tracy,
: ) S8S: - Thomes J. Traey Second Farties,
,SCOTT COTNTY ) On this 28th day of Decerber, A.D, 19&S, before me a Notary Putlie in and

for Scott County, Iowa, personally appeared Joe Iindburg & Flcrence Lindburg, to me k~own to
"be the persons named in z2nd who executed the foregeing instrument;and aeknowledged that they

‘executed the sa2me as treir voluntary act and deed.

Mary Alice Eteling Notary Publie
i (Notarial Seal) in and for Scott Countyv, Iowa.

JSTATE COF ICWA ADAIR CCOUNTY )SS.
Cn this 3 day of January, -.D. 1240, before me, & Notary Public in =nd for Madison County,

(9]

wa, personally appeared, Fartin Tracy, Zmma K. Traey and Thomas J. Tracy, to me known to be

ENOJARIAL demed in and who executed the feregoing instrument, znd acknovledged that ther

Harry F. :anderson Notary Public in =ad
for ¥=24ison County, Iowa.

Certiiicaive o: appointment on file in
Adair Co. Iowa .

p - - ——ay—y
% W IN A r—=



