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Deed Record, No. 77, Madison County, Iowa

The ~ - — X
Union Central lLife Insurance Co. #996 Filed for record the 10 day of
February A.D.1941 at 2:15 o‘*elock
TFo Fee 32.50 P.M.
‘Harold L.Certer & Wife ’ Pearl E. Shetterly, Recorder
? ) Purchaser's copy

AGREEMENT
l THIS AGREEMENT, made In Triplicate and executed iIn Duplicate this 14th day of Qctober,
E1940, by THE UNICN CENTRAL LIFE INSURANCE COMPANY, the Home Offlce of whiech is in Cincinnsati,
Hamilton €ounty,Chio, hereinafter called the SELLER, and Harold L.Carter and Wilme Carter,

husband and wife, orlgégﬁDd¥§§gélgg3fehe einafter called the BUYER,

Ss
WITNESSETH:
‘ That the SELLER, in consideration of Five Phousand Two Hundred and no/100 ($5,200.00)

‘DOLLARS, to be pald as herelnafter mentioned and the performance of the conditions and agree~
ments te be performed by the BUYER,agrees to sell and canvey to the BUYER,real estate in the

county of Madlson, State of Iowa, to-wit:

The West Half of the Northwest Quarter, and &ll of the Northwest Quarter

of the Southwest Quarter lying North of the Rallroad right of wsay,Section
26; and Lot 8 containing 15.15 aeres of the Southwest Quarter of the South-
west Quarter, Section 23; all in Yownship 76 North, Range 27 West of the 5th

P.M., aeeording to Government Survey,

containing 125 aeres more or less, excepting and reserving,however, from these presents an
undivided one-half (%) interest in ell oil,gas and other minerals beneath the surfaee of

- above described lend,with the rights of ingress and egreés at all times for the purpose of
mining,drilling and exploring said land, for oil,gas and other minerals, end removing the

same therefrom, and amny and all rights and privileges necessary, ineident to, or convenient
for the economical operation of sald land for such purposes,

Also excepting and reserving from these presents an undivided one-half (#)present in-
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terest of The Unlon Cemtral Life Insurance Company in the royaltles,rentals and proceeds ﬁ
therefrom of ‘whatever nature, from any valid oll and ges or other minerasl lease, if any,
covering the above described land. o

Sueh conveyance shall be subject to restrietions of record, leases, contracts (includiﬂg
those for rent and those with any Governmental agency), tenancies, rights of parties in .
possession, rights of redemption, approval of title by the SELLER, rights of way, options qp
purchase, public roads and easements in regard to, on, over, under or across said land. i

Subject to performance by the BUYER of &ll conditions of this Agreement, the right of
possession/%g be given on March 1, 1941, or as soon thereafter &s secured by the SELLER.

- Rentals for 1940 to acerue to Seller,

2. The BUYER executes this agreement on behalf of himself, his heirs, exeeutors, ad-
minist*afors, successors or assigns and agrees that every conditiom and agreement hereof an@
the payment oflevery sum of money c¢alled for 1s a condition precedent to performance here-;

under by the SELLER and is of the essenece hereof.

3. The BUYER agrees to purchase from the SELLER the real estate above described and to -
pay at the Home Office of the SEILER LM€ FEAL gALALE FREHE ALAEYIYEA ARA .£P PAY AL LYE Home
977Ydd df YUd $EYYFA, the sum of Five Thousand Two Hundred end no/100 ($5,200.00) DOLLARS '
with interest at 3% per annum from Karch 1, 1941 until the unpaid purehase price 1s fully
paid, as follows: Five Hundred and no/100 ($500.00) DOLLARS on or before the execution of
this Agreement and and Four Thousand Seven Hundfed and no/100 ($4,700.00) DOLLARS of the :

principal sum evidenced by a certain promissory note of which the following is a copy:

#30,194
No agent 1s authorized to make any contraet, verbal or written, diff*ilng from that
written and printed on the face of this note and the instrument securing it; nor is an
agent permitted to eolleect eny part or whole of it unless endorsed to him for collection

by an officer of the Company.
3% 700.00 Winterset, Iowa, October 14, 1940

For value received, T promise to pay to the order of THE UNION CENTRAL LIFE INSURANCE
CCMPANY OF CINCINNATI, OHIO, the sum of Four Trousend Seven Hundred and ne/100 ($4,700.00)
DOLLARS at the Home Office of said Company in Cineinnati, Ohlo, with interest at the rate of

. 3 per centum per annum from Mareh 1, 1941, payaeble in 15 ANNUAL installments of principal 1
and interest as follows, to-wit:

The first 14 installments belng for Two Hundred Sixty-seven and 35/100 ($267.35) DOLLARB
each and the remaining installment for Two Thousand Six Funired Seventeen & 35/100 DOLLARS.;
the first installment being payable on NMarch 1, 1942 and cli®of the remeining instsllments
on the same day in each of the succeeding years. i

This ncte evidences'a.balance of purchase money on the amortization plan and 1s secured%
by & contract of even dafe. Each installment contains & partngg the purchase price u-4d intefest
to its maturity date on that part of the purchase price =nd,included in the preceding
installments. In the event of default in the payment of any installment of thls note or

| interest thereon, or default in the payment of taxes or water, ditch or other assessments
upon the prermises described in said contract, or default in the payment of fire, lightning -
or windstorm insurence premiums, or a breach of any other covenants contained in ssid contr&ct,
the holder of this note may, at its option, without notice, declare the purchase price in
each unpaid instsllment end the interest acerued thereon immediately due and payable and take

action to enforece the ecllection of seid indebtedness or cancel sald contract as provided :

therein.
In case this note is placed in the hands of an attorney for collection, I agree to pay -
all costs of collection and a reasonable attorney's fee, if permitted by law.

Installments not pzid when due shall tear 7 per cent interest per annum after maturity f

until peaid.
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The right is reserved to pay any imnstallment at any time prior to maturity provided all .
' prior installments have been paid, by payment of its present worth as ascertained by dis-
counting it at the rate of 3 per centum interest, compounded annually, but such prepayments
of installments shall not relieve from continuing consecutive annual payments in amounts as
"hereln provided.

This note is to be construed by the lsws of Iowa,

Any check, draft or money order remitted in settlement of this note, or any part thereof,
.may be handled for eollectlon in accordanee with the practice of the collecting bank or beanks,

' and shall not be deemed payment until the money 1s actually received by the Company.

AJATESS ceseccencon Harold L. Carter
Wilma Carter

b]’o. ® 0P S0 Q0300000000

- 8&8id note is not payment under this Agreerent,

4, As long as any pért of sald purchase price remains unpaid, the BUYER shall'pay when

due all taxes, and assessments of every nature, commencing with those payabie March, 1942.
(Month and year)

5. On and after Mereh 1, 1941, the BUYER shall keep insured against loss by fire, lightning
and windstorm all the buildings on above described real estate. The policies for such insuranée
shall be 1ssued in form, amount and by an insurance company approved by and shall be delivered
to the SEILER.

6. The BUYER waives his right to participate in the proceeds arising from any loss claimed
under any policies to the extent of thre balance unpaid by him under this Agreement and author-
ize®payment to the SELLER. In the event of bayment for any loss claimed under any policies,
‘the proceeds shall be apnlied at the option of the SELLER on the purchase price, or for repairs
for rebullding the bulldings insured, and the BUYER agrees that the amount recovered for such
‘damage or loss, and thus disbursed, shall ve considered as full compensation for the repair
‘or replacement of said buildings.

7. Should/gggER fail to pay any teaxes or assessments when due or fail to keep the buildings
‘insured as heréin provided, the SELLER may pay such texes and assessments before or after
penalty attaches, or premiums on insurance policies, and all amounts so paid shall become part
of the purchase price specified herein, and such amounts with interest thereon at the highest
‘legal rate shall be payable on demand.

8. The Buyer shall not cut timber, or plow or cultivate grass land without written consent
of the SELLER, or commlt or permit waste to land or appurtenances.

¢. The BUYER may occupy &nd farm the real estate so long as he performs all the conditions
of, and makes the required payments under this Agreement, but should he fail in such performance
or any payments, his rights to the occupation of the resl estate shall céase,and the SELLER
ﬁay re—entér and take exclusive possession and dispossess the BUYER who egrees that he will
;surrender up said real estate and remove therefrom.

10. The BUYER agrees to farm and care for the real estate with proper regurd to rotation
of crops and according to the best ferming =2nd husbandry methods in the locality and at his
own expense will farm and pssture all of the lends and will comply with the soil conservation
regulations of the Government. The SELLER may supervise and control all operations and the
cropping program; the BUYER sh&ll not be relieved of eny of the payments or obligations under
this Agreement because of followlng any directions of the SELLER. The BUYER will g¢ive the
- 8SELLER, or its local representative, at least ten days'/ggigzznprior to threshing or hauling
erops rzised on the lsnd, end will not intermingle such crops with those raised on other land.

11. To secure the payments required hereunder, the SELLER retains a lien on all crops
raised on the real estate, gnd to further evidence szaid lien the BUVER agrees to give to the
SELLER en ennual chettel mortgage on one-half scid crops, and not to sell, dispose of, use or

otherwise encumber the same unless authorized to do so by the SELLER in wrifing.

12. The SEILER may on default sell the crops and will deduct the expenses of so doing zang

N



528

Deed Record, No. 77, Madison County, Iowa

J. H. WELCH PRTG. CO., DES MOINES 7589

- apply the balance to the payments due under this Agreement.

i !
13.The title to the real estate shall remain in the SELLER during the term of this Agreemeht,

and the SEILER may by its representatives enter on the same at any time.

14.Should the BUYER fall to perform any of the covenants or make any of the payments pré-

vided for, the SELLER at its option may deelare the entire indebtedness arising hereunder,ori
under notes mentioned herein, to be due &nd paysble immediately and this Agreement may be |
eancelled by written notice mailed to the BUYER at his last known address. The BUYER consti-
tutes the SELLER his attorney to cancel this Agreement of record in the event of any default.
It shall not be necessary for the SELLER to tender a deed before cangelling this Agreement ox
enforeing any provisions hereof.

15. The time of payment of any money provided for herein 1s of the essence &and no exten{
sion of time of payment of any of such sums shall be & waiver of the right to insist upon stiict
performanece in regard to any future payments.

16. In case of the canecsellation of this Agreement for failure to make the payments or t¢
comply with the conditions or agreeﬁents hereof, all crops and the improvements placed on the
reel estate by the BUYER shall be rgtained by the SELLER &s liquldated damages, and all pay—i
ments made under this Agreement ere compensation to SELLER for the right of possession given:
hereunder.

17. Thé BUYER shall not assign any rights in thls Agreement, nor subleese the real estate,
nor encumber any interest he may have therein or in the crops,without the written consent of
the SEILER, and at the option of the SEILER, any attempt so to do shell constitute a default '
end entitle the SEIIER to cancel thils Agreement or tske possession of the real estate or both.

18. Upon the performence of this Agreement by the BUYER and upon the payment on account:

of the purchese price of thirty per cemt thereof with all interest,taxes‘and advancements,

and the surrender by the BUYER of this Agreement, the SELLER shall deliver a deed to sald reil
estate,warranting only against the acts of the SELLER and subject to the conditions, restrie-
tions end stipulations hereinebove named, and the BUYER and other necessery partles at that
time shell give to the SELLER and in a form satisfactory to it, notes to secure the balance
unpeid and a purchase money mortgage or deed of trust to secure such notes., The BUYER shall%
pey recording expense,security instrument registration fee or tax and expense for abstract- ﬁ
ing or other evidence necessary to show the security instrument the first and a& valid lien oﬁ
record. .

19. A1l prior and contemporaneous oral and written agreements pertaining to this trans—:
action are merged herein, and this Agreement can only be modified in writing signed by all pirties.
, 20. The BUYER hereby states that he has exemined the real estate above described; that
his examination has satisfied him that he will be sble to earry out the terms hereof in rega&d
thereto; that he is not relying upon any statement or representation in regard to this Agree«
ment or the real estate described herein made by any agent of the SELLER, but that in this ﬁ

transaction he relies solely upon his own investigatlon and knowlege and agrees to take full

responsibility for the operation and maintenance of sald real estate, subject to all the pro=

1

visions of this Agreement.

21. The oil,ges amnd other mineral reservations shall subsist for =a period expiring ten

years after the Seller may cesse to have any interest by lien or otherwise in the feal estat¢.

However, should oil, gas or other minerals be produced on the real estate during sald period;

or should they be produced thereafter under the terms of a lease made during said period, said

reservations shell become permenent. |
In Witness Whereof, the SELLER has hereunto affixed its corporate seal and subscribed i;s

name by its Vice President end Assistant Treasurer, and the BUYER has signed and sealed this.

1




#Agreement on the date first above written.

|
'Signed,sealed and delivered in presence of:

Dorothy Ewald
E.C.Guenther

| State of lowa .

Tounty of Madison
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(CORPCRATE SEAL)
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THE UNION CENTRAL LIFE INSURANCE COMPANY

H 1L Hodell Vice President
H.L.Hodell

R H Thayer Ass'*t.Preasurer
R.H.Thayer

Harold L Carter Buyer

Harold L.Certer

wilme Carter Buyer

Wilma Certer

0n this 14th Day of December,1940, before me & Notary Public person-

.ally appeared Harold L.Carter and Wilma Certer to me known to be the persons named in and who

executed the foregoing instrument, and acknowledged that they executed the same as their

yRﬁﬂ?&?ﬁ?AiF‘ and deed.

My q§§qﬁ§sioa Exvires July 4th, 1942
Notary Public in and for said County.

Arthur L.Janss




