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A.D. . 1941 at 10:50 o*elock 4.M.

F. F. €hilders #7132 V[ Filed Tor Tecord ihe 29 day of Januaﬂy
0

To Fee $1.0
' Pearl E. Shetterly, Recorder

TLeo E, Benoit
LAND. CONTRACT

THIS AGREEMENT Made this 29 day of Januaery A.D. 1941 between F, F, Childers of the
County of Polk and State of Jowa party of the first part, and Leo E. Benolt of the County of
¥adison and State of Iowa of the second part 1s as follows: g

First party egrees to sell second party, on the performance of the agreements of second
party as hereinafter mentioned, all his right, title and interest in and to the resal estate:
situated in the county of Madison znd State of Iowe to-wit:

Northeast Querter of the Southeast Cuarter of Section

One (1), PTownship Seventy-five (75), North, Hange

Twenty-elght (28) West of the 5th P.M., Yadi son
0 county, Iowa.
for the sum of Three Thousand DOLLARS payeble as herelnafter mentioned. And the seld party,
in consideration of the premises hereby agrees to and with the first party to purchase all
his right, title and interest in and to the real estate above described for the sum of Three
Thousand DOILARS, and to pay said sum therefore to first party,his heirs or assigns, as
follows: Four Hundred dollars, on the execution of this agreement, and the balance of TWBnty?
six Bundred Dollars as follows: to-wit; $400 on Merch 1, 1941, and the balanee of $2200 on |
or before March 1, 1942, and upon delivery by first party of a warranty deed. Possession to

be given on March 1, 194)l. with interest from date possession is given, at the rate of five

per cent per annum on all such sums &as shall remain unpaid till all is paid. First party

agrees to deliver said premises with all lmprovements thereon, on final settlement, under
this contraet in as good eondition as the same are in at the present time, ordinary use and
wear excepted. First party agrees to furnish abstract of title to the premises contracted,
showing good merchantable title clear of all taxes or liens of every character Party of firsﬁ

part to pay 1940 real estate taxes due and payable in the year 1941; Party of second pert to

assume and pay all subsequent taxes and when first perty tenders to second perty an ahstract
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;tonéaid premises that second pérty will teke same and examine i¥ and réQEEEWIEHtE %ifgiﬁ
tparty with all/%gs objeetions, if any, and that then first party shall have sueh reasonable
itime‘thereafter as is neeessary, taking into eonsideration the nature and kind of objeetions
-made, to remedy a2nd remove the same after which second party will aecept said abstraet with-
out further objeetions; seecond party may retaim out of the purchase priee a reasonable sum
of money sufficient te proteet him against any default that first psrty might make reletive
’to sald abstract, but seeond party agrees to pay the halance of the purchase price 1n the
manner stated in this oontraet. .nd it is agreed that the time of payment, possession and
properly executed deed for said premises as hereinbefore specified is the essence of this
contraet. And in ecase seeond party fails to meke said payments or any part thereof or to per-
form any of the eovenants on his part hereby made and entered into, this eontraet shall he
forfelted and determined, and seeond paerty shall forfeit all payments made by him on thils
eontraet, and first psrty shall have the right to re-enter and take posséssion of the premises
aforesaid. But if such sums of money, except the ameount, if any, retained beceuse of the agree-
ment a8 to the abstraet are pald as aforesaid, the first party on reeeciving said money, will
-exeeute and deliver, at his own cost and expense, a Warranty Deed conveying title to said
ﬁpremises as asbove agreed.

Phis contraet to be performed at office of Cherles D. Van Werden, Winterset, Iowa.

Sald parties further agree, that if either party makes default in, or refuse or negleets
fto comply with the conditions hereof, sueh party shall forfeit to the party ready, willing
and offering to comply herewith at the time and place agreed on the sum of Eight Hundred
;dollars, which sum may be recovered by an aetion hereon, with all attorneys fees and costs
incident t-ereto as damages for the loss, expense, inconvenlence and delay ocecasioned thereby
;and inecident thereto only, and such damages shall not constitute nor be ecnstrued as a waiver
of right to demand and enforce specifie performance of this contraet.

And it 1s agreed that any aetion for damages as above specified shall be brought in the

}county of the residence of the party not in default. Witness our hands the date first herein

written.
' F. F. Childers.

'STATE OF IOWA, Madison County, ]ss. Leo E Benoit

.’ On this 29 day of January A.D. 1941, before me personally appeared F, F. Childers and Leo
‘E. Benoit to me known to be the ldentieal persons named in and who executed the foregoing

d aoknowledged that they exeeuted the scme as their voluntary act and deed for

’.
NOTARIAL
he purpose thereln specified.
SczAL Charles D. Van Werden Notary Publie

in and for said County. .
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