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! Fearl E. Shetterly, Recorder
;Burl E. See
’ LAYD CCNTRACT

TIIS ACRERENENT Made this 21st day of November A.D., 1940 between RaIPH J. EMERSCN of the
ECounty of l'adison and State of Iowa, party of the first part, and BURL E. SEE of the County
:of Madison and State of Iowa, of the second part is as follows:

First perty agrees to sell second party, on the performance of the agreements of second
;party as hereinafter mentioned, all his right, title and interest in and to t-he real estate
;situated in tre county of Madiscn and State of Iowa to-wit:

The north half of the southwest quarter and the
southeast quarter of the southwest quarter of section thirty-

two (32) in township seventy-five (75) north, range twenty-....
(£7) west of trhe 5th P.NM., Iowsa,

]
:for t*e sum of nine thousand zand no/10C DOLLARS payable as hereinaf‘er mentioned. ind tre said
party, in consideration of the premises hereby agrees to and with the first party to purchasp
all his right, title and interest in and to the rezl estate above described for the sum of

nine thousand and no/1C0 DCILARS, and to pay said sum therefore to first party, his heirs

or essigns, as follows: two thousand and no/l10C dollasrs, on the execution of this agreement,

‘and the balance of seven thousand and no/100 Dollers &s follows, to-wit: §7,000.0C to be paig
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as soon as purchaser can sell his Covernment bonds, when deed and possession 1s given, and
abstract furnished as provided herein, but not later than December 31, 1940.

Seller males no reservations as to Improvements or buildines of any kind, except personél

property. with interest from date possession is given, at tle rate of six per cent per

annum on =ll such sums as shall remein unpaid till =211 is paid. First perty agrees to deliver

sald premises with all improvements thereon, on final settlement, under this contract in as
good condition &s tle same are in et the present time, ordinary use and wear excepted. First
perty agrees to furnish abstract of title to the preriises contracted, showing good merchant-
able title clear of 21l taxes or liens of every character, and when first psrty tenders to
second perty an ebstract to scid premises that second party will teke sume and examine 1t and
return it to first party with all of nis objections, 1f eny, and that then first party shall
have such reasonable time tlereafter &s 1s necessary,teking into consideration the nature aﬁd
kind of objections made, to remedy and remove the same after which second party will accept‘
sald abstract without further objections; second party may ret=in out of the purchease price!
a reasonable sum of money sufficient to proteet him against any default that first party
might make relative to said abstraet, but second party agrees to pay the balance of the
urchase price in tre manner stated in thls contraet. snd it is agreed that the time of pay-
‘ment, possession and properly executed deed for said premises as hereinbefore specified is
the essence of this ccontract. And in case second party fails to maike said payments or any
part thereof or to rerform any of the covenants on his part hereby rade and entered into,
this contraect shall be forfeited and determined, and second party shall forfeit all peyments
mede by him on this contract, and first party shall have the right to re-enter and tske poss=-
ession of the prerises aforessid. Rut 1f such sums of money, except the amcunt, if a1y, re-

tained because of the agreerent as to the abstraet are psid =zs aforesalid, tie first party on

receiving s2id money, will execute and deliver, at his own cost and expense, a Varranty Deed
conveying title to said premises as above agreed..

This contract is to be performed at Jones land Compuny, Winterset, Iowe.

Said pearties further agree, that if either party makes default in, or refuse or neglects
to comply with the conditions hereof, such party shall forfeit to the party ready, willing
and offering to comply herewith &t the time =nd place agreed on the sum of Two thousznd & noy 100
Dollars, which sum may be reccvered by an action hereon, with all attorneys fees and costs
incident thereto =as damages for the loss, expense, inconvenience and delay occasicned threreby
and incident trereto only, end such d:urmages shall not constitute nor be construed as a walver
of right to demand snd enforce specifie performence of this contract.

ind 1t is agreed that any action for darages as above specified shall be brought in the

county of the resid-nce of the party not in default. VWitness our hands the date first herein

written.
This contract in duplicate. Ralph J Emerson
Burl E. See

STATE OF ICWA, Madison County, )ss,
Cn this 21st day of November .i.D. 1940, before me personally appeared Ralph J. Emerson -

Rurl E. See to me known to be the identical persons numed in «nd who executed the foregoing

ins ; «aw&mee?novledged that they executed tre same as thelr voluntary sct and deed for |

the pm E'@rtin specified. D
SEAL Charles D. Van Yerden
S Notary Public in and lor said County ;




