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The Liquidation Corporation #483% Filed for record the 1L day of September
i ,// A.D. 1940 at 3:45 o'clock P.V,.
’ 1.00

ﬂ To Fee 3 1.
, ' Pearl E. Shetterly, Recorder
‘Theodore I. Satre and Wilma M. Wade, Deputy

i Agnes M. Satre
’ LAND SALE CONTRACT

j TYIS ARTICLE OF AGREENMENT, Made and entered into this 26th day of September 1938 by and
?between The Liquidation Corporation of Davenport, County of Scott State of Iowa party of the
ifirst part, and Theodore I. Satre and Agnes M. Satre of Stanhope, County of Hamilton State of
?Iowa party of the second part, WITNESSETE, That in consideration of the sum of Four thousand.
elght hundred and no/lOO DOLLARS (£#4,800.00) the party of the first part has this day scld to

%the party of the second part the following described property, situated in the County of

‘Medison State of Iowa to-wit:
South half of the southwest Cuarter

(S swi) Section three (3) except the one-half acre in the south-

west corner for school, and trhe northeast quarter of the southeast

quarter (NEZ SE1) of Section four (4), both in Township seventy five (75)

North, Range twenty six (26) West of the 5th F.M.,
LCOntaining in all 119% acres more or less according to the Government survey thereof. And in-
iconsideration of the seid property the party of the second part does agree to pay to the party
ﬁof the first part the sum of Four thousand eight hundred and No/100 DOLLARS, (34,800.00) in
:the manner following, viz: Two hundred and no/100 Dollars (520C.00) on the execution of this
”contract, the receipt whereof is rereby acknowledged. And the remaining sum of Four thousand.
'six hundred and no/100 Dollars, (%4,600.00) to be paid as follows: $3C0.00 on or before karch
1, 1939. $200;00 on or before March 1, 1940, and $200.00 on or before each March lst of every
:yeer until March 1, 1944, when the balance is due and payable. All deferred payments are to
draw interest at the rate of 4% per annum, payable semi-annually. The second party is to have
)the option of paying $100.00 or any multiple thereof at any time. Interest payable from harch
1st 1939. Second Perty agrees to provide proper Ins. to support the Contraect Ifrom March lst 1939
at the time trhat a good and sufficient Sveclal warranty deed and sabstract of title showing good
clear, merchantable title to the said property is made and delivered to the party of the second
part, by the party of the first part or his representative, which deed and abstract the party
.0f the first part agrees to furnish and deliver to the party of the second part at Winterset

State of Towa, when the above payments are completed. The party of the first part to give full

possession of the said property to the party of the second part on or before the 1lst day of

1 I‘O,’m
Mareh 1¢3¢ and it is agreed and understood that the party of the first part shall not removel
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" the said premises, burn or destroy in any way after the date of this contract, any buildingéL
fences, boards, posts, wire or any other articles either useful or ornamental belonging to |

and forming a part of said property,

The first party agrees to pay the 1938 taxes (Due in 19%9) and the second party agrees to
pay subsequent taxes.

This contract is subject to the approval of the District Court of Scott County, Iowa, and
in the event szme is not approved then this contract is void and the contract payment shall
be returned to tre seccnd party without damages to eithrer party.

It is further agreed that the abstract of title shall be submitted to The second party
for examination, on or before the 1lst day of January 193¢ and second party shall report on
seame within 15 days after serie is submitted, as to defects therein, and any defects not so
reported on shall be dcemed as waived.

And it is expressly agreed thet tre time and times of payment of s:zid sums of money, as
aforesaid, is the essence and important part of the contract; and that if any defzult is made
in any of the payments or agreements above mentioned to be performed by the party of the
second part, in consideration of the demage, injury and expense thereby resulting, or that
may be incurred by or to the perty of the first part thereby, foregoing agreement shall, at

first party's option, be void and of no effeet, and the party of the second part shall have ,

neither claim in law nor equity against the party of the first part, nor to the above mentioned

real estate, nor any part thereof; and any claim or interest, or right, the party of the
second part may have hereunder up to that time by reason hereof, or of any payments and im- -
provements made hereunder, shall, on &all such default, cease and determine, and become for- !

'feited, without any declaration of forfeiture, re=entry, or any act of the party of the first

lpart, the same being egreed upon as licuidated damages, but this shall not affeet the right

to compel =vnecific performance.
Witness our hends, the day and year first above written.

TIE LICUIDATICN CORPCRATICN, DAVENPCRT, IA.

See other side for further
agreements hereto. By G. D. Thompson Liq Officer
Theodore I. Satre
Agnes M. Satre

The first party egrees to furnish merchantable title but in the event merchantable title

‘cannot be furnished then this contract is vcid and the contraet payment shall be returned to

the second party without damages to either party.

The second party is to teke notice of any property on the prenises that belongs to the

1

tenent, ¥r. Gordon Martin, as such property is to remein the property of s«id tenant.

All sums due and peyable under the contract are payable at the office of the second partﬁ

. “pARED 1
‘in Davenport, Towa. GO B N
 Tha Tadeorol TearnAd Downls ad Aol s ¥ { N -




