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"The Frudential Insurance 73168 Filed for record the 31 day of lay &
Company of America. / A.D. 1940 at 3:35 o'clock P.M. |
To Fee $2.00
' Pearl E. Shetterly, Recorder
Melvin R. & George R. Foster Iroperty # 48782
CONTRACT CF SALE Yates
FARM Madison County, Iowa,

TIIIS CONTRACT, executed in duplicate the 28th. day of July, 1939 between THE PRUDENTIAL;
INSURANCE COMPANY OF AVERICA, & corporation existing by and under the laws of the State of Néw
Jersey and having its prineipal office in the City of Newark, County of Essex and State of l
New Jersey, party of the first part, and Melvin Rge Foster, (Widower) and son George Rge
Foster,(Single) of Winterset, County of }Madison, State of Iowa, party of the second part,

WITNESSETH: That the party of the first part has this day bargained and sold to the partb
of the second part and the party of the second part has this day purchased from the party of
the first part for t e sum of FIFTY CNE IIUNDRED Dollars ($5100.00), to be paid by the party:
‘of the second part as hereinafter stipulated, the following described real estate, situated !
'in Yedison County, State of Iowa, to wit:

Government lLots 5,6,7,8, of sub-division of the SEi as set out in survey

of Madison County, Jowa, All in Section 24, Twp. 76N, lamge 27 W. Sth. P.M.
Containing 792.60 Acres more or less. |

Subjeet, however to all rights in public roads and highways, and to any state of faets

an accurate survey might show.

which real estate the party of the first part agrees to convey or cause to be conveyed to the

filed April 12, 1873 and recorded in deed record 8, at page 337 of tne records é;w‘
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party of the second part by special warranty deed,upon the payment of each of the eash in-
stalments by the party of the second part as hereinafter provided for and the further pay-

ment by the party of the second part of all items of interest, taxes and assessments as

" hereinafter provided for and upon the fulfillment by the party of the second pert of all the

conditions, agreements and stipulations &s herein provided.

The party of the second part agrees to pay said consideration of 35100.00 as follows:

' Two Hundred Fifty Dollars ($250.00) on the exeeution of this contraet the receipt of which
is hereby acknowledged; Two Hundred Sixty Dollars ({260.00) on or before the First day of March

1940, The balance of sald purchase price, NAVELY, $4590.00 shall be paid by promissory note

for said sum by the purchaser and secured by a first and money mortgage upon the above describ-

ed real estate, payable fifteen years from the date of the execution thereof, (As hereinafter

fixed) in the following manner; $91.80 on the first day of March of each and every year for

fourteen years beginning on March 1lst. 1941, and $3304.80 on the first day of Marech of the
fifteenth year, being fifteen years from the date of the exeeution of said note and mortgage

with interest at the rate of 5% per annum from date thereof, payable annually, and with

vinterest at the rate of 7% per annum on all installments of principal and interest not paid

-when due and on all monies advanced or paid by the mortgagee under the terms of said mortgege.

Privelege is givedto make additional pavments on the principal of this indebtedness in sums

~of 3100.00 or multiple therecf, on any interest date, provided however, that the amount paid

'real estate and the crops grown thereon prior to said date.

-on account of prinecipal in any one year beginning at the date of the annlversary of this

‘Instrument, including obligatory payments, if any, shall not exceed one fifth of the original

indebtedness.

The purchaser shall pay the Vendor for the unearned premium on fire, lightning, windstorm

~and tornado insurance policies now carried upon the improvements situated on said real estate

on a pro-rata basis as of the first day of March 1940.

This contraet is subject to the Vendor's possession of said real estate up to and until

February 28, 1940, and the purchaser does not acquire any rights or interest in and to said =

the
The purchaser agrees to pay the Federal Crop insurance premium covering /1940 crop pro-

viding same is insured.

It is understood this eontraet is made subject to all existing agreements with the Federal

‘Government.

A1} unpaid sums under this contract shall draw interest at the rate of 5 per cent. per
annum, from March 1lst. 1940, 19.., and shall be payable at the same time that any payment on
the principal hereof is due as above provided and shall be in addition thereto unless other-

wise provided herein. All instalments of prinecipal &nd/or interest not paid when due shall

‘bear interest thereafter at the rate of 7 per cent. per annum until paid. The proeeeds of any

payment made to the party of the first part shall be applied as follows;

First- To the payment of all unpaid taxes, assessments and other governmental impositions

Tequired to be paid by party of the second part.

Second- To payment of all interest due under this contract.
Third- To the reduction of the principal smount of purchase price.

The party of the second part agrees to pay all taxes and assessments or other governmental

dimpositions, that may be levied or assessed, or that may becone chargceable against the said

%premises or any part thereof including the taxes and assessments for the year 1940, at least
ten days before same become delinquent and iIf not so paid this contraet shall thereupon, at the
option of the party of the first part, terminate without notice. The party of the second parf
‘agrees, if required by the party of the first part, to insure the buildings on the premises in

sueh form of insurance and in amounts and companies satisfactory to the party of the first part.,

i
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In the event the party of the second part fails to pay the taxes, assessments and other !
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. governmental impositions or to keep the buildings insured, as hereinabove provided, the parﬁy
of the first part may pay sueh taxes, assessments and other governmental impositions and |
erffeet such insurance and pay the premiums thereon. A1l moneys thus paid by the party of thé

first part shall become part of the principal sum hereunder and shall bear interest at the

rate of 7 per cent. per annum from the date of payment thereof by the party of the first paﬁt.

Time Is of the essence of this agreement. If the party of the second part fails to pay

the prineipal sum and the interest thereon, or any part thereof, in the manner and at the
times above stated, or to pay the taxes, assessments and other governmental impositions or ﬂo
keep the buildings insured, as hereinabove provided, or to ecomply with any other of the eove-
nants and agreements herein contained, this contraet shall, at the option of the party of
the first part, immediately thereupon beecme null and void without any notice or further acﬁ
being done by the party of the first part. Any sueh failure shall, at‘the option of the par@y
of the first part, work a ecomplete forfeiture to the party of the first part of all money paid
on account of this eontract, and also of all improvements made on said premises by the party
of the second part as damages and for rent, use and occupation of said premises by the said?
party of the second part, and in that event the said party of the second part shall be held:
to have been the tenant of said party of the first part from the time of possession of said:
premises, and agrees, if requested to do so by the said party of the first part or its .
suecessors and assigns, to immediatelyvacate and surrender to the party of the fi?%‘f%%ftarﬁ
shall not maintain, after any such failure and election by the party of the Il P
or its suceessors and assigns, the possession thereof. The party of the second part,/ any '
aetion growing out of this eontraet. The party of the first part may, at its option, declare
|

“the entire balance of the prineipal sum remaining unpaid together with all unpaid interest

thereon, Immediatley due and payable and may forthwith proceed to the colleetion thereof in .

the manner and form provided by law, either in an aetion to foreclose this contraect or for
_specific performance thereof, or by any other appropriate legal remedy.

It is further eovenanted and agreed between the parties hereto that neo standing timber
upon the within described premises is to be cut and that no timber is to be removed withouti
the written eonsent of the party of the first part, or its successors or assigns first had apd
obtained, and it is agreed that no waste shall be suffered or committed upon the within de-i

seribed premises, and that said premises and improvements thereon shall be cared for and

maintained in as nearly their present condition as is possible subject to reasonable wear and

.tear,
4 .
It is agreed that the party of the second part will not transfer or assign any interest in
this contraect without the written consent of the party of the first part.

All deeds, mortgages, deeds of trust, notes and other legal instruments to be executed
pursuant to the terms of this econtract, shall be upon forms regularly used by the party of
the first part in its real estate transaetions in the State of Iowa and to contain all the
usual provisions thereof.

This eontraet is made subjeet to the rights of tenants and occupants, if any, upon said ’
premises or any part thereof. 1

This agreement is binding upon and inures to the sucecessors, assigns, heirs, executors, .

administrators and legal representatives of the respective parties hereto. i

IN +ITNESS WFERECF, the party of the first part has caused this agreement to be subscrib%d

in its eorporate name by a Vice Ireéident, and its corporate seal to be hereto affixed and

i

attested by an issistant .Secretary, each thereunto duly authorized, and the party of the second
part ha_ hereunto set _ hand and seal the day and year first above written,

signed, Sealed and v
Checked §e§ive;e§ in the THE FRUCENTIAL INSURANCE COMFANY CF «MERICA,
presence of M By J.l'. lackin Vice lresident.

approeved A . . 5. Gray ‘ . ”.
{eRoy;Crandall " Attest: e %%nDR. %ggter tSSlsgggal ecretary ‘
.D. T'eCord (CC-TCR4TE SE.L) George R. Foster Seal ;
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