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LAND CONTRACT

THIS ACREEMEMT Made this 18th. day of December 4.D. 1939 between Bertha M. asllen and
;Egrnest N. Allen (Wife and Husband) of the County of Madison and State of Iowa, party of thé
first part, and Ressie Cunningham and C. C. Cunningham (Wife and Husband ) of the County of

Mad ison and State of Jowa, of the second part is as folliows:

First party acrees to sell second party on tae perfoimance of thne agreements of second
party as hereinafter mentioned, ali his right, titie and interest in and to the real estarte
situated in the county of ladison and State of Iowa, to-wit:

The Soutawest Quarter (SWi) of the Northeast Quarter (NE3) and the Northwest
Quarter (NWi1) of the Soutzneus. Juarter (SEf) wnd tihe Northeust Quarter (NEZ)
of tne Southwest Quarter (SWi) of Section nineteen (19) Township Seventy-four (74)
North Kange twenty-seven (27) West of the dSth. P,M. lladison County Iowa.
for the sum of Twenty-Five Hundred and no/LGC DQLLaKS, payabie as hereinafter mentioned. and
the said second party, in consideration of the premises hereby agrees to and with the first’

party, to purchase all his right, title und interest in and to the real estate atove described

for the sum of Twenty five undred and no/lCC NDOLLARS, and to pay sald sum therefor to first

party, his heirs or assigns, as follows: Two Hundred and no/lCC dollars, on the execution

of this acreement, and tie balance of Twenty three Hundred and no/l(C dollurs, as follows,
to-wit: One :lundred anéd no/lCL (31CC.CC) March lst. 1940 and the Twenty two hundred and no/lus
($2200.C0) dollars as foilows to wit: To ussume a loan of $20LLL.LLC to the Federal wand Bank‘
of Omaha Nebraska not to exceed 5% interest. Said loan to run 20 years but payments to be

made on tie swume as foilows: 350.00 on tne first day of September and $50.0C on tne first

day of March of each year untili the fuil amount of $2LLU.0C is paid. The balance of $2L0.0Q
to be paid us foilows: $50.0C March lst. 194l. $50.00C Murch lst. 1942. 3$50.00 March lst. 1949
and 25C.(0 March lst. 1944. Possession to be given March ist. 1940, with interest from date
possession isbgiven, at the rate of five per cent per snnum on all such sums as shall remain
unpaid tiii ali is pald. First party sgrees to deiiver said prermises witn axs improvexnents
t.ereon, on final settlement under tnis contract in ss good condition as the same are in the
present time, ordinary use and vear excepted. First pariy agrees to furnisi abstract of tit.e
to tae premises contracted, showing good merciauntab.e titie ciear of ail taxes or .iens of every
character, save oniy a ioan on said@roperty for $2LLl.00 to Federal wrand Bank of Omaha Nebraska
which loan second party is to assume payment of in the deed to be made hereunder witnh all
interest thereon after March lst, 192.. to which time first party agrees to pay the sane, and

when first party tenders to second party an abstract to suid premises that second party wilL

take same and examine it and return it to first party wita all of his objections, if any, and
tiat then first party sialil havVe such reasonable time tiereafter as 1s necessary, taking inﬂo
consideration the nature and kind of objections nade, to remedy and remove the same after
which second purty wiii wccept suid abstract without further objections; second party may
retain out of tne purchase price a rewsonabie sumr of money sufficient to protect him against

any default thut first party might muke reiative to said abstract, bul second purty agreeS'

to pay the balance of taie purchase price in the manperSt@ved in this contract. .nd *t 1s
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fagreed tnat the time of payment, possession and proper.y executed deed for sald premises as
.herejnbefore specified is the essence of tals contract. and in cece second paurty falis to muke
said payments or any part thereof or to perform any of the covenants on his part nereby made
and ertered into, this contract shall be forfeited and determined, and second party sasii
forfeit ail payments made by him on this contract, and first party sanalis have the rigat to
re-enter and tuke possession of the rremises uforesaid. But if such sums of nicney, except the
amount, if zny, retained because of tne ugreement as to the apstract ure paid as aforesaid,
the first party on receiving said noney wiil execute and deliver, at his own cost and exXxpense,
a warranty Deed conveying titie to sauid prenises zs above agreed. This contract is to be
performed at tie office of J. . Hamiiton, wirterset, Iowa.

all loose lumber, fence posts, fence wire, inc.uding woven wire, water tanks, hay fork,
‘ropes, pui.ys and otner hay equipment, portabie hog nouses, granaries, corn crios, and port-
able buildings of every kind, gasosine engine, punps, jacks, eirevators, etc., if any,vsnall
vbe left on the farm as they now are, reasonab.e wear and téar excepted; a.. unexpired insursnce
on tne buiidings shail ve assigned to tne vendee, and teisepaone left in tane house, and saare
of teiephone company, if any, shail be assigied to tie vewndee wiinout cilarge, ul.ess some of
‘the matters in this pavagrapn referred to are specificai.y excepted in the contract.

It is further aereed that als deeds and otiner papers in connection with this transfer sasll
‘be executed at the expense of tie respective purties, and ieft in escrow at tae office of
J. B, Hamilton, Winterset, Jowa, for deiivery to tie respective parties on or before LMarch lst.
1940, within ten Adays from tie date of this contract such deiivery to be made on.y on compli-
ance with this contract.

Said parties further agree, that if eitaer party makes defaust in, or refuses or negiectis
;to comply with the conditlons hereof, such party saail forfeit to tue party ready, wiiiing
and offering to comply herewith at tie time and place agreed on, the sum of .......dollars,
which sum may be recovered by an action nereon, witi all attorney fees and costs incident there-
to as damages for tie loss, expense, inconvenience and delay occasioned taereby and incident
‘thereto oniy, and such danages snall not constitute nor be construed as a waiver of right to
denand and enforce specific performance of this contract.

and 1t is agreed that any asction for damuges as above specified saail be brought in tae

scounty of tie residence of tne party not in defauit. Witness our nunds tie dale first nerein
i

written. ]
: R “Whﬂﬁg Bessie Cunninghan Bertua Ll. adlien
GO i _C. C. Cunuinenam sinest N. alien -




