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John Lull #1898 , Filed for record the 26 day of March
“// A.D. 1940 at 1:4C o'clock P.M. |

To Fee $1.00
F.L. & Pearl Johnson

.Pearl E. Shetterly, Recorder

LAND CONTRACT

THIS AGREEMTMNT, Made this 7th. day of September A.D., 1939 between John Lull of the County ofl

Madison and State of Iowa party of the first part, and F, L. Johnson and Pearl Johnson

(Husband and wife) of the County of Pocahontas and State of Iowa of the second part is as
follows:

First party agrees to sell second party, on the performance of the agreements of second
party as hereinafter mentioned, all his right, title end interest in and to the real estate
situated in the county of Madisorn asnd State of Iowa to~wit:

Thirty-four (34) acres more or less in the SE} of the NW Fractional § of Section
30-76-26 Madison County Iowa

for the sum of Sixteen Hundred and no/100 DOLLARS, payeble as hereinafter mentioned. And the
said party, in consideration of the premises hereby ugrees to and with the first party to
purchase all his right, titie and interest in and to tie real estate above described for thé
sum of Sixteen Hundred and no/lC( DOLLARS, &nd to pay said sum t.erefore to first party, his
heirs or assigns, as follows: One hundred and no/l0C doslars, on the execution of this agree-
ment and the ballence of Fifteen hundred and no/lUU do.isrs, as foliows, to-wit: Three
hundred ($30C.00) doliars March lst. 194C and the balance of $12(C.00 a8 follows to wit:
Second parties are to assume a loan of $500.0G0 now on sald land and to pay the remaining
ﬁﬁ?CO.CO at $100.00 per year for five years at which time the full $7C0.00 becomes due. The
$7C0C.0C carried by first party to draw 5% interest from March lst. 194C. When the full purchgse
price is paid first party Is to glve second parties Warranty Deed to the above described lanﬁ.

Second parties to have right to do any improving as long as it does not interfer_with the

present tenant.

Possession to be given March lst. 1940. Second parties have the right to pay more than
the $100.0C on any interest date. with interest from date possession is given, at the rate of
...per cent per annum on all such sums as shsll remain unpeid till all is paid. First party
agrees to deliver said premises with all improvements tiereon, on final settlement under this
contract In as good condition as the same are in at tae present time, ordinary use and wear
exceptaed. First party agrees to furnish abstract of title to the premises contracted, showing
good merchantable title clear of aili taxes or lilens of every caaracter save only a loan on
said property for $50C.0U to Andrew Foglie of Winterset, iowa which loan second party 1is to
assume payment of in the deed to be made nereunder with ali interest thereon after Marchllgt;
19... to which time first party agrees to pay the same, and when first party tenders to secand
party an abstract to said premises that second party will take same and examine it and returh it
it to first party with all of his objections, if any, and that then first perty shall have ;
such reasonable time theresafter as is necessary, tasking into consideration the naturejgg g&fﬁ
jections made, to remedy and remove the same after whilch second party wilil accept said abstrbct
vithoﬁt further objeetions; second party may retain out of the purchase price a reasonable
sum of money sufficlent to protect him against any defsult that first party might maeke relative
to said abstract, but second party agrees to pay the baiance of the purchase price in the

manner stated in thils contract. and it is agreed that the time of payment, possession and

properly executed deed for said premises as hereinbefore specified 1s the essence of this
contract. and in case seecond party fuils to make said payments or any part thereof or to pers
form any of the covenants on his part hereby made and entered into, this contract shall be
forfeited and determined, and second party shall forfeit all payments made by him on tais
econtract, and first party shall have the right to re~enter and také possession of the premises

aforesaid. But 1f such sums of money, except tae emount, if any, retained because of the
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.agreement as to the abstract are peid as aforesaid, tie first party on receiving sald nmoney !
flill execute and deliver, at his own cost and expense, & uWarranty Deed conveying title to |
said premises as above agreed. This contract is to be performed at the office of J, E.
"Hamilton & Son, Winterset, Iowa.
! Said parties further agree, that if either party makes default in, or refuses or neglects
éto comply with the econditions hereof, sueh perty shall forfeit to the party ready, willing amnd
:offering to comply herewith at the time and place agreed on the sum of One hundred and no/100
dollars, which sum may be racovered by an action hereon, with all attorneys fees and costs
incident taereto as damages for the loss, expense, inconvenience and delay occasioned tnereby
nd inecident thereto '
/only, and sueh damages shall not constitute nor be construed as a waiver of rigat to demand
fand enforce specific performance of this contract.

And it is sgreed that sny action for damages as above specified shall be brought in the

county of the residence of the party not in default. Witness our hands the date first herein

'written. S e g
T e John Lull

F. L. Johnson
Pearl Johnson -




