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5. W. 3ates. Receiver #1127 Filed for Tecord the 20 dey of February
AD., 1940 at 1:03 o'clock P.M.

To

Fee $2.lo”//r Peerl E. Shetterly, Recorder

-Eugene & Fazel Faymond
CONTRACT FOR SsLE OF RE.LL ESTATE.

i

THIS CCNTRACT .MND AGREEMENT, made and entered into this 20 day of QOctober, 1939, by and
‘between D. V. Bates, Recelver, Union Savings Bank and Trust Company of Davenport, Iowg,
‘hereinafter designated zs the First Tarty, and Eugene Haymond snd Hazel Haymond hereinafter
‘designated aé the Second Party, WITNESSETE:

Thet the parties hereto have voluntorily entered into this agreement subject to the
capproval of the District Court of Tow:s, in and for Scott County, in which said Court the
;Receivership of Union Savings Rank and Trust Company is pending, gnd 1t is &greed that neither
lparty hereto shall withdraw any agreerent rherein contsined prior to the submission of this
:agreement to said Court for a-proval. This provision, however, shall not be construed to
limit, restrict or imnair the right of the First Party to exercise any richt given or granted
by this contract, or by law, to enforce such rights &nd actions as may accrue to First Farty
by reason of any defuult of Second rarty under the terms and provisions of this contract
before approval of tlie sale of s#f¢ real estete provided for by this contract by the District
Court of Iowa, for Scott County.

The First Party hereby agrecs to scll to the Second Party, and the Second Party hereby
agrees to purclese from the First rarty, for the consideration hereinafter stated, the

following described real estate situated in the County of lladison, State of Iowa, to-wit:
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Tre South T"alf (S%) of the Southwest quarter (SW.) of Section
Twenty-eigrht (28), znd the South Talf (S%) of the Southeast
fuzrter (3E2) of Section Twenty-nine (29) except the right-of-
way grented to the Chicago, 3t. Paul cand Yensas City sail=-
way Company, &ll in Townshiv Seventy-five (75) lorth, Renge
™wenty-six (26) 7est of the S5th T.I7.

The First Tarty rereby agrees to sell the foreszid real estute to Second Party for the

sum of Four thousand (%4000.) Dollers, and the Second Farty hereby agrees to purchase szid
real estste from tie First Farty for the sum of Four thousand (:40C0.) Dollars, payeble as
follows, to-wit: Two IFundred und no/1C0 (%200.00) Dollars upon the execution of this contradt,
the receipt of which is hereby acknowledged, and the balance of Thirty eight hundred (:3800.)
Dollars on the cdates &nd in the following manner, to-wit:

Four Pundred (32400.) Dollars on or before Feb. 15th, 1940.

Two T'undred Fifty and no/100 (%250.C0) Dollars on or before lMar. lst, 1941

T™wo Fundred Fifty and no/1CC (@250.00) Dollars on or before Mar., lst, 1942

m™yo Tundred Fifty and no/1GC (¢25C.00) Dollars on or before lMar. lst, 1043

Two T'undred Fifty and no/1”" (%250.C0) Dollars on or before Mar. lst, 1944

) B

Two Fundred Fifty and no/1GO0 (@250.00 Dollers on or vefore Var. 1lst, 1945
Twenty one hundred fifty (32150.00)Dollers on or before }lar. lst, 19046

torether with interest &t the rate of five (5¢) per cent ver annum from Lerch Ist, 1940
payeble semi-annuelly on Sevntember 1st and laerch 1st of each year on the deferred payments
until the foregoing arournts ere vaid in full.

"hen the Second Tarty has maede all payments to First Farty as hereinbefore agreed to be
made &nd has complied with all the other terms and condltions of this sgreement to be kept
end performed, the First Tarty agrees to deliver to Second Farty his Receiver's Deed for the
premises hereinbefcre agreed to be conveyed with an abstract of title showing a merchantable
title in First Tarty as of the date of tihiis agreement, free and clear of all liens, encumbran-
ces, tszxes and assessnments as of the date of this contract, except as herein otherwise

.
provided, and except such liens and encumbréances as ma&y have becn suffered or permitted by

Second Party subsequent to the date ol this contract.

First Party agrees to pay the general taxes for the year of 1939 payable in 1940, and
Second Perty sgrees to pay all subseauent taxes and assessments, both general and special,
thet may beccrie due or be levied upon said property before they become delincuent end if
the Second Party feils or refuses to ray any taxes, assessments, or insurance premiums
before the s.me becore delincuent, the First Tarty may pey sald taxes, assescrients or in-
surence premiums and the amount so paid shall be added to and become payable with the next
installment or payment due under this contract from the Second Perty.

Tt is understood by the Second Farty that the First TFerty is now carrying fire insur:nce
in the amount of %1,600.0C &nd tornado insurunce in the arount of 31,500.00 on the buildings
amd improvements on the aforesaid described real estate, and the Second Farty agrees that in
the event of = loss or deme&g¢e to szid improvements prior to the time that possession is actu-
ally grented Second TParty,that Second Party will accept the insurance proceeds paid by the
Insurance Company in lieu of said damage or destroyed buildings, and Second Party further
agrees that after pnossession hus been granted to Second Party that Second Party will curry
and maintein fire insurance in the emount of $1,600.00 and tornedo insurance in the amount
of #1,500.00 on said buildings or improvements with & clause whereby loss or demage is pay-
able to the First Party as the First Farty's interest may appear, end the insurcnce policies
end &1l renewals thereof shall be delivered to &and remein in the possession of the First Pariy

as long as any amount remains unpecid under this contract. i

The Second Party egrees nct to cause, permit or sllow any weste or demage to the seid
land, buildings, improvements or avrurtenances thereon by himself or any other vnerson.
Second Party further agrees to farm and operate or ccuse to be furmed and oprerated the

szid lend in a good znd careful fermerlike menner in order to naintain and improve the

fertility of the soil and to vrevent erosion or deterioration of said lund, and to maintain
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+in & reasonable state of repair all buildings, improvements and appurtenances thereon and
make &ll necessary repalirs on s~id buildings, improvements and apourtenances promptly and

dilipently when needed.

It is f¢reed that 1n cuse any rayment due under this contract reneins umpaid for a period

of thirty duays after trhe sume beccmes due, t e whole smount reraining un»=id under this con-

(O

t

tract shali irmediately become due and pavable =t once.

It is agreed that if 1t becomes necessery to enforce the terms of tris contract on
eccount of a breach by the Second Farty, o ressonable sum shzll be peid by the Second Farty
gs zan cttorney's fee for the attorney of the First Tarty.

It 1Is -greed that the stipulations of this contraet shall bind the executors, administra-
tors and ussigns of the Second Perty, snd the successor or assigns of the First Party.

It is hereby expressly ugreed by and vetween the parties hereto that if the Second Farty
shall fail to make the payments aforesasid, or any of them, punctuelly and upon the strict
terms and times above limited, and likewise to perform and complete each and &all of their
ragreerents and stipulations aforesaid strictly end literally, without any demand or defeasult,
the times of the payments being of the essence of this contract, then the First Party shsall
have the right to declare this contract null and void, and all rights and interest hereby
created, or then existing, in favor of the Second Tarty or derived under this contract, shall
‘utterly cease and terminate, &nd the premises hereby contracted for shkall revert to and revest
in the First Farty without any declarution of forfeiture, or action, or re-entry, or without
any other eact of the First Party to be performed, except as hereinafter stated and without
any right of the Second Party for reclaimation cor compensation for moneys paid, or imnrove=-
iments made unon the nrernises hereinbefore described.

It is agreed thet in case the First Party wishes to avail himself of the rights given him

o

in the preceding paragraph, he must cause to be served on the Second Farty a written notice

of forfeiture as is provided by the Stetute of Iowa.

! It is =greed that the Second Party shall not assign this contract without first securing

the written consent of the First Party.
It is expressly agreed by and between both parties that the Second Party has investigated
;énd determined that certain property on the aforesaid described recl estate belongs to the
tenant occupying sald real estate and do hereby take due and timely notice of said ownership.
Possession of the aforesaid real estate shall be granted to the Second Farty on liarch
lst, 1940, provided all payments due under this contract on that date have been paid and all

other terms end conditions of this contract have been fully met.

Paynent of the above mentioned sums shall be made at the office of the First Tarty in

Davennort, Towa.

T™n the event thet the Second Perty shall f=zil or refuse to pay the deferred payments as
hereinbefor@érovided, the First Tarty may elect (1) to keev and retain any ¢nd all payments

which muy have been made by the Second Party to the First rarty as licquidated dumages - or

v

(2) bring 2nd maintain such action for dumages - or for specific perfornunce as may be granted

or permitted by law or equity.

IN "ITNESS "T'ERECF, this egreement is executed in duplicate originals the date first here-

in written.
D. %W. BATES, RECEIVER, UNICN SAVINGS BaANK
AND TRUST CCMIANY CF DAVENPORT, IOWA.
By Bert lMcCulloch,
Bert lcCulloch, Examiner in Charge

- Tugene Haymond Second Party

Titnesses:

———— Hazel Haymond Second Farty

County of Scott, State of Towa )ss.

hi R .
On this 2Oth day of Oct. 1989, before me, a rotary Public in =nd for seid County, person-
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ally appeered Bert MeCulloch, to me personally known, who being by me duly svorn did say !
that he is the duly aprointed, cualified and acting Exeminer in Charge, assistant to D. V.
Bates, Receiver of the Tnion Savings Benk and Trust Company of Davenvort, Jowa, and that he-

executed the within and foregeing instrument as such Examiner in Charge on behalf of said

D. 7. Bates, Receiver of the Tnion Savings Bank =2nd Trust Compeny of Davenport, Iowa, and

- .
thet
acknowledges/the execution of s2id instrument is the the voluntary act and deed of himself

as such examiner in Charce.
. Lothringer ‘
ry Tublic in and for Scott County, Iowa,

13
o

e
(Notarizal Se=l) Yot
1y commission exnires July 4th, 1942.
STATE CP Tovs, Y2dison Countv, )ss.
Cn this 20tk duy of October, A.D. 1232, before me, a ~otary Tublic in 2nd for Madison
Countv, State of Towe, mersonally arneared REusene Faviond z2nad Fazel Tievmond, to me known to
RS 1] h o i1 C o b

son j nered In and who executed the foregoing 1lnstrument, wnd acknowledged that he

pes
x%’cC%IeAdR‘Ef‘eLs.ime es his voluntary sct and deed.
SEAL f - Chearles E. Tucier
e ‘ Motary lublie in wnd for liadison

County, Stete of Iowa.

ta i ~




