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To , AM.
Floyd Fosnaugh Fee $2.40"X Pearl E. Shetterly, Recorder
AGREEMENT Pureh&ser's Copy ;

it

THIS AGREEMENT, made in Quadruplicate and exeeuted in Duplicate this 26th day of Septemﬁpr,

1928, by THE UNION CENTRAL LIFE INSURANCE COMPANY, the Home Office of which is in Cincinnati,

ii
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GHamilton County, Ohie, hereinafter ecalled the SELLER, and Floyd Fosnaugh of R. F. D. #é;
i : ’

' pes Moines, Towp, hereinafter ealled the BUYER,
(Post Offiece Address)
WITNESSETH:

1. That the SELLER in eonsideration of Six Thousand Six Hundred and ne/100 ($6,600.00)
DOLLARS, to be paid as hereinafter mentioned and the performance of the conditions and agree-

‘ments to be performed by the BUYER, agrees to sell and eonvey to the BUYER, real estate in the

€ounty of Madison, State of Iowa, to-wit:
The Northwest Quarter (Nwi) of the Northeast Fractional Quarter (NE Frl.i), and

the Northeast Quarter (NEf) of the Northeast Fractional Quarter (NE Fri.:), except
four (4) aeres off North side thereof, all in Seetion Four (4}, Township Seventy-four

(74), Range Twenty-six (26},

(A11 peyments for compliance with the 1938 Agricultural @onservation Program shall be
retained by the Seller in case said Seller 1s eligible under the aforesaid program
to make appliecation for sueh payments.)

"eontaining 85 aeres, more or less.

Sueh eonveyanee shall be subjeet to restrietions of record, leases, contracts (inecluding
‘those for rent and those with any Governmental ageney}, tenaneies, rights of parties in
ipossession, rights of redemption, approval of title by the SELLER, rights of way, options to
purehase, publie roads and easements in regard to, on, over, under or aeross sa&id land.

f Subjeet to performanee by the BUYER of &ll conditions of this Agreement, the right of

. possession is to be given on Mareh 1, 1939, or as soon thereafter as secured by the SELLER.

"Rentals for 1938 to &cerue to Seller.

2. The BUYER exeeutes this Agreement on behalf of himself, his heirs, exeeutors, &dmin-
:1strators, successors or assigns and agrees that every condition and sgreement hereof and the
spayment of every sum of money called for is a condition precedent to performance hereunder by
:the SELLER and is of the essence hereof.

3. The BUYER agrees to purchase from the SELLER the real estate sbove deseribed and to

pay at the Home Office of the SELLER, the sum of Six Thousand Six Hundred and no/100
March 1, 1939 to
1 ($6,600.00) DOLLARS with interest at four % per annum from/March 1, 1943 and at five % per

-annum thereafter until the unpaid purehase price is fully paid, as follows: $25.00 eash
received; $125.00 on 12-1-38; $150.00 on 2-15-39 DOLLARS on or before the exeeutien of this
Agreement and Six Thousand Three Hundred and no/100 ($6,300.00} DOLLARS of the prinecipal sum

evidenced by a certain promissory note of which the following 1s a eopy:
‘#25,323 BK :MH ’

No agent is authorized to make any contraet, verbal or written, differing from that
written and printed on the face of this note and the instrument securing it; nor is
an agent permitted to colleet any part or whole of it unless endorsed to him for
; collection by an offieer of the Company. _
-$6,300.00 Winterset, Iowa, September 26, 1938
For value received, I promise to pay to the order of THE UNION CENTRAL LIFE INSURANCE
'COMPANY OF CINCINNATI, OHIO, the sum of Six Phousand Three Hundred and no/100 ($6,300.00]}
DOLLARS at the Home Office of said Company, in Cineinnati, Ohio, in installments as follows:
126.00 on the first day of Mareh, 1940, and
5%126.00 on 3-1-41 $189.00 on 3-1-46 $252.00 on 3-1-51 g 315.00 on 3-1-56
126.00 on 3-1-42 glsg.oo on 3-1-47 §252.00 on 3-1-52 ' 315.00 on 3-1-57

$126.00 on 3-1-43 189.00 on 3-1-48 252.00 on 3-1-53 3 315.00 on 3=1-58
126.00 on 3-1-44 189.00 on 3-1-49 252.00 on 3-1-54 2,205.00 on 3=l1e59
'$189.00 on 3-1-45 $252.00 on 3-1-50 $315.00 on 3-1=-55

Ttogether with interest on unpaid principal balance from March 1, 1939 to Marech 1, 1943 at the

rate of 4 per centum per annum and 5% thereafter payahle with each purchase money installment,
‘eommeneing Mareh 1, 1940.

| This note evidences a balance of purchase money and is secured by a eontract of even date.

.In the event of default in the payment of any instelment or interest thereon, or default %n

taxes or water, diteh or other assessments upon the premises,d,seribédffﬁl§a§§ §8§t¥§3¥egr 8&-/
the payment of]fire, lightning or windstorm insurance premiums, or & breach of any of the i

other eovenants contained in said contraet, the holder of this note may at its option, with .
out notice, de¢lere each unpaid installment and the interest accrued thereon immediately due.

and peyable and take setion to enforece the collection of said indebtedness or eamcel said

contraet as provided therein.

In case this note is placed in. the hands of an attorney for collection, I agree to pay g

1 ) - f
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“all ecosts of eollection and a reasonable attorney's fee, ir permltted by law.

Installments of principal and interest thereon not paid when due shall bear 7 per cent

interest per annum after maturity, until paid.

The right is reserved to pay any amount at any time prior to maturity and stop interestL

thereon provided all prior installments have been paid, but such prepayments shall not relidwe from

i
I

eontinuing eonsecutive payments in amounts as herein provided. |

This note is to be construed by the laws of Xowa,

Any check, draft or money order, submitted in settlement of this note, or any part therdof,
‘may be handled for eollection in aceordance with the practice of the eolleeting bank or banﬁs,

and shall not be deemed payment until the money is aetually received by the Company.

Floyd Fosnaugh

AddNSSoonotooo.oaoooao
Ethel R. Fosnaugh

No..............
i

;Said note is not payment under this Agfeemenf.

4. As long as any part of said purchase price remains unpaid, the BUYER shall pay when !

due all taxes, and assessments of every nature, commenecing with those payable 1-1-40 l
(Month and year.)

5. Oon and after Mareh 1, 1939, the BUYER shall keep insured against loss by fire, lightning
and windstorm all the buildings on above deseribed real estate. The policies for sueh insurahnce
shall be issued in form, amount and by an insuranece eompany approved by and shall be deliver@d
to the SELLER.

6. The BUYER waives his right to participate in the proceeds erising from any loss elaimbd
under any policies to the extent of the balanee unpaid by him under this Agreement &nd |
authorizes payment to the SELLER. In the event of payment for any loss elaimed ugégg}%gées
proeceeds shall be applied at the option of the SELLER on the purchase price, or for repairs
or rebuilding the buildings insured, and the BUYER agrees that the amount reeovered for suchg
demage or loss, and thus disbursed, shall be considered as full compensation for the repair‘i
or replacement of said buildings.

7. Should the BUYER fail to pay any taxes or assessments when due or fail to keep the )
buildings insured as herein provided, the SELLER may pay such taxes and assessments before
of after penalty attaches, or premiums on insurance polieies, and all amounts so paid shall |
become part of the purchase price speeified herein, and sueh amounts with interest thereon )
at the highest legal rate shall be payable on demand.

8. The BUYER shall not eut timber, or plow or eultivate grass land without written eonseﬁt
of the SELL®R, or eommit or permit waste to land or appurtenances. %

9. The BUYER may ocecupy and farm the real estate so long as he performs all the conditions
of, and mekes the required payments under this Agreement, but should he fail in sueh per- |
formanece or any payments, his rights to the oceupation of the real estate shall cease, and
the SEILER may re-enter and take execlusive possession and dlspossess the BUYER who agrees
that he will surrender up said real estate and remove therefronm.

10. The BUYER agrees to farm and care for the real estate with proper regard to rotation?
of ecrops and according to the best farming and husbandry methods in the locality, and at hisl
own expense will farm and pasture all of the lands and will comply with the soil conservati&n
regulations of the Government. The SELLER may supervise and control all operations and the ?
cropping program; the BUYER shall not be relieved of any of the payments or obligations unden
this Agreement because of following any direetions of the SELLER. The BUYER will give the ;
SELLER, or its local representative, at least ten days* written notice prior to threshing ori
hauling erops raised on the land, and will not intermingle sueh crops with those raised on
other land. |

11. To secure the payments required hereunder, the SELLER retains & lien on all crops -
raised on the real estate, and to further evidence said lien the BUYER agrees to give to thef

J
SELLER an annual chattel mortgage on one-half said erops, and not to sell, dispose of, use or!
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: otherwise encumber the same unless authorized to do so by the SELLER in writihg.}
il

f 12. The SELLER may on default sell the erops and will deduect the expenses of so doing
‘and apply the bealanee to the payments due under this Agreement.

13. The title to the real estate shall remain in the SELLER during the term of this
- Agreement, and the SELLER may by its representatives enter on the same at any time.

14. Should the BUYER fail to perform any of the eovenants or make any of the payments pro-
.vided for, the SELLER at its option may declare the entire indebtedness arising hereunder,
‘or under notes.mentioned herein, to be due &and payable Immediately and this Agreement may be

ﬁcancelled by written notice mailed to the BUYER at his last known address. The BUYER constitu-
Ztes the SELLER his attorney to caneel this Agreement of reeord in the event of any defsasult.
It shall not be neeessary for the SELLER to tender a deed before eancelling this Agreement
éor enforeing any provisions hereof.

15. The time of payment of any money provided for herein is of the essence and no exten-
sion of time of payment of any of sueh sumg shall be a waiver of the right to insist upon
striet performanece in regerd to any future payments.

16. In case of the caneellation of this Agreement for failure to make the payments or to
.comply with the conditions or agreements hereof, all erops and the improvements placed on the
‘real estate by the BUYER shall be retained by the SELLBR &s liquidated damages, and all
:peyments made under this Agreement are ecompensation to SELLER for the right of possession
. given hereunder.

17. The BUYER shall not assign any rights in this Agreement, nor sublease the real estate,
;not encumber any interest he may have therein or in the erops, without the written consent of
ithe SELLER, and at the option of the SELLER any attempt so to do shall constitute a default

fand entitle the SELLER to ecancel this Agreement or take possession of the real estate, or
Both.

U 18. Upon the performance of this Agreement by the BUYER and upon the payment on &account
‘of the purchase price of twenty per cent thereof with all Interest, taxes and advencements,
and the surrender by the BUYER of this Agreement, the SELLER sh&ll deliver a deed to sald
ireal estate, warranting only against the acts of the SELLER and subjeet to the conditions,
‘restrietions and stipulations hereinabove named, and the BUYER and other neeessary parties at
3that time shall give to the SELLER and in a‘rorm satisfactory to it, notes to seeure the
ibalance unpaid and a purchase money mortgage or deed of trust to secure such notes. The BUYER
‘shall pay recording expense, security instrument registration fee or tax and expense for
Vabstracting or other evidence neeessary to show the securlity instrument the first and a
valid lien or record.

19. A1l prior and contemporameocus oral and written agreements pertaining to this
‘transaetion are merged herein, and this Agreement ean only be modified In writing signed by

‘a1l parties.
f,, 20. The BUYER hereby states that he has examined the real estate above described; that
his exsmination has satisfied him that he will be able to earry out the terms hereof in re-
;gard thereto; that he is not relying upon any statement or representation in regard to this
Agreement or the real estate deseribed herein made by any agent of the SELLER, but that in
this transaction he relies solely upon his own investigation and knowledge and agrees to take
)full responsibility for the operation and maintenance of said real estate, subjeet to all
the provisions of this Agreement. |

21. The SELLER agrees to make the following repairs: Construct new barn, paint dwelling,'

frepair hog house and ehieken house. Tt is agreed that the ecost of the above repairs shall not

exceed the sum of $600.00 and in the event the eost is more than the amount stipulated here«

in the Buyer agrees to pay the excess.
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In Witness Whereof, the SELLER has hereunto affixed its eorporate seal and subseribed |
"its name by its Viee President and Assistant Treasurer, and the BUYER has signed and sealed !l
this Agreement on the date first above written, ]
Signed, sealed and delivered in presence of: THE UNICN CENTRAL LIFE INSURANCE COMPANY ,

&

-------- By €has Hommeyer Vice President p{v’e' 4
Chas, Hommeyer D3
-------- Read Carefully W. C. Bunkhorst Ass*t Treasurer (9
before signing. W. C. Bunkhorst !
-------- (Corporate Seal) O " Floyd Fosnaugh Buyer
® ® 060 00 0000 0 0o Buyer




