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J. H. WELCH PRTG. €CO., DES MOINES 7589

:Johanna Kohrs Fe1e4 Filed for record the 28 day of October °
! _ / A.D. 1939 at 1:45 o'clock P.M.

To

’

Fee $l.2OV/ Pearl E. Shetterly, Recorder

;Bertha M. Allen & Husb.
LAND CONTRACT

THIS AGREEMENT, made and entered into this S5th day of QOctober, A.D. 1939 by and between
.Johanna Kohrs, single, hereinafter called the Vendor, and Bertha M. &llen and husband, Ernest
fN. Allen, hereinafter ecalled the Purchaser.

WITNESSETH, That the Vendor, in eonsideration of the eovenants and agreements of the
;Purchaser herein econtained, hereby sell and agree to eonvey unto the Purchaser or their assigns,
gby deed of Genersl Werranty, upon full performance by the Purehaser of their part of this
aagreement, the following described Real Property situate in the County of Madison in the State
‘of Towa to-wit:

The East One-half of the S.E. Quarter of the Southeast Quarter
of Seetion 21, Township 75, Range 28 North, West of the S5th P.M.

Also the South thirty-six (36) acres of the West One-half of the

Southwest Quarter of Seetion Twenty~-iwo, Township 75, Range 28
North, West of the 5th P.M.

In consideration of the premises and the covenants and agreements herein contained to be
kept and performed by the Vendor, the Purchaser agrees to pay the Vendor &s and for the purchase
iprice of said Real Property the sum of QOne Thousand (1000.00) DOLLARS, st Davenport, Iowsa. in

Zihe menner and &t the times following, to-wit:

F$100.00 at or before the execution of this gsgreement, reeeipt ef which is hereby aecknewledged.

$300.00 on Mareh 1, 1940 $ 50.00 on March 1, 1941
$ 50.00 on March 1, 1942 $ 50.00 on Mareh 1, 1943
$ 50.00 on Marech 1, 1944 $400.00 on Mareh 1, 1945

‘ INTEREST.~- The Purchaser covenants and agrees to pay interest on eseh and all of the afore-
%aid installments of prinecipal from March 1, 1940 until paid at the rate of 5 per cent per
é%nnum, payable annually on Mareh 1, of eaeh year; the first interest payment to be made on
ﬁarch 1, 1941.

| PRE-PAYMENT PRIVILEGE.- The Purchaser shall have the right on any day on whieh interest is
bayable on this contraet to prepay $100.00, or any multiple thereof on the prinecipal sum owing
on this contraet; interest on amounts so paid shall cease from date of payment.

POSSESSION.- Possession of said real property shall be given the Purchaser on Mareh 1, 1440.
Until that time, the Vendor shall have the right to pOSSession thereof and shall have all eraps
grown or harvested thereon prior to that date.

TAXES AND INSURANCE.- The Vendor shall pay the 1939 taxes due in 1940 on said Real Property.
The Purchaser shall pay the 1940 taxes due January lst. 1941 and all subsequent taxes and assess
ments levied or assessed thereon before they become delinquent, and shall upon demend deliver
to the Vendor each year reeeipts showing the payment of such taxes and assessments.

Until the amount owing on this contraet is fully paid, the Purechaser shall keep the bﬁild-
ings upon said premises insured against loss or damage by fire in some reliable Insurance
Company or Companies to be approved by the Vendor to the amount of the full insurable value of
said buildings, with loss if any payable to the Vendor and shall deliver to the Vendor when
issued policies evideneing such insurance conteining lLoss Payeble Clause as stated.

If the Purchaser shall fail to pay the taxes or assessments upon said Real Property as

:hereinbefore provided, or if he shall feil to keep the buildings upon sgjid Premises insured |
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“and to dsliver policles evidencing such imsurance to the Vendor as provided, the Vendor may, st
cees.0ption, pay said taxes and assessments and may effeet such insurance and pay the reasoéable
premiums and charges therefor, and sll payments so made by the Vendor shall be deemed to be &
part of the indebtedness owing on this contraet and shall be forthwith payable by the Purchdéer

to the Vendor with interest at ...per cent per annum from the date of payment.

CANCELLATION UPON DEFAULT.~- If default shall be made by the Purchaser in the payment of Qny
or either of the several sums of money to be paid on this contract as hereinbefore provided:
whether of prinecipal or interest, or in the performance of any or either of the stipulationsi
condi tions and eovenants of this contract on the part of the Purchaser to be kept or performs
ed, the Vendor may at her option by written notice given in the manner provided by Statute, f
caneel and teminate this eontraect, and thereupon all right, title and interest in said real
property aequired by the Purchaser hereunder shall cease and determine, and the Vendor shall be
forthwith re-invested with all right, title and interest therein, and shall have the right tb
re-enter and take possession of said Real Property.

ON WHOM BINDING.- A1l of the covenants and conditions herein econtained shall bind the heirs,
executors, administrators, successors and assigns of the respective parties to this agreement.

TIME OF ESSENCE.- Time shall be in every respect of the essence of this Agreement.

Upon the completion and performance of this contraet and all its covenants and conditions
by the Vendee and before final payment hereinbefore specified and agreed upon shall become
due, the Vendor agrees to furnish said Vendee with an abstract of title showing good and

marchantable title in sald Vendor, free and clear of 8ll liens and encumbrances suffered

.on the part of the said Vendor, and upon acceptance of said title to convey the foregoing

described premises unto said Vendee by a good and suffieient warranty deed.

IN TESTIMONY WHEREOF, the parties to this agreement have hereunto set thelr hands and seels

the day and year first above written.

Signed, sealed and delivered in presence of ) Johanna Kohrs
) Bertha M. Allen
) Ernest N. Allen

_CERTIFICATE OF ACKNOWLEDGMENT-Individual

STATE OF IOWA, County of Scott SS.
On this 5th day of October A.D., 1939, before me, Sloan Hutchinson & Notary Publie in ané

for the County of Scott, State of Towsa, personally appeared Johanna Kohrs, single, to me known

to be the identical person named in andwho executed the foregoing instrument, apd Aﬁxﬂpﬁlﬁﬂgﬁﬁ
ARAL ARE BhALUAER P/ LEFLESLLL/ I EALONEAL, =nd acknowledged that she executed the same as

her voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto signed my name and affixed my Notarial Seal the day ‘

and year last above written.
Sloan Hutchinson

(Notarial Seal) Notary Publie in and for Scott County, State of Iowa.
State of Towa, Madison County. ss

On this 13th day of October, A.D. 1939, before me S. M. Hamilton, & Notary Publie in and;
for the County of Madison, State of Towa, personally avpeared Bertha M. Kllen and husband, E#nest
N. Allen, to me known to be the identiecal persons named in an#who executed the foregoing |

instrument, and acknowledged that they executed the same as their voluntary act and deed.

IN WITNESS WHEREQOF, I have hereunto signed my name and affixed my Notarial Seal the day

and year last ahove written.
S. M. Hamilton

Notary Publie, Madison County, Iowa.



