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THE NORTEWESTERN MUTUAL 7o744 Filed for record the 29 day of May
LIFE INSURANCE COMPANY / A.,D. 1939 at 2:45 o*fclock P.M. ;
To ' j Pearl E. Shetterly, Recorder

‘ Fee $2.00
George F. Dickey & wife 4180-Huston

LAND CONTRACT

THIS AGREEMENT, Made and entered into this 8rd day of March, A.D. 1939, by and between The

‘Northwestern Mutual Life Insurance Company, of Milwaukee, Wisconsin, a oorporation duly

created, organized and existing under and by virtue of the laws of the State of Wisconsin, as

‘Vendor, and George F. Dickey and Hazel F. Dickey, his wife, of Ankeny, Polk County, Iowa,as

Vendees: WITNESSETH, That said Vendor hereby agrees to sell and convey to said Vendees, as

Joint tenants and not as tenents in common, and said Vendees hereby covenant and agree to

purchase and take over certain real estate situated in the County of Madison &nd State of

Iowa, deseribed as follows, viz:
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The south half of the southwest quarter of Seetion seventeen (17), in Township seventy-
seven (77) north, of Renge Twenty-six (26) west of the Fifth Principal Meridian, subject

to an easement for highway purposes granted Madison County, Iowa by said Insurance
Company by instrument dated November 29, 1938;

Saving and reserving to the Vendor, 1ts successors and assigns an undivided one-half
interesdt in all oil, gas or other minerals in or under the vremises to be conveyed,
together with a one~half interest in all bonuses, delayed drilling rentals, or other
payments in conneection with said oil, gas or other minerals, with the right to enter
upon and occupy so much of the surfaceé of sadid land as may be reasonably necessary to
carry on the work of prospecting for, extraeting, piping, storing and removing such
0il, ges or other minerals; it is expressly understood and agreed that no oil, gas
or mineral lease shall be valid without the written consent of the Vendor, its

successors or assigns,

at and for the agreed price and sum of Forty-two hundred (4200) dollars, whiech the Vendees
hereby, Jjointly and severally, agree to pay &as follows, viz.: Four hundred (400) dollars
upon the execution and delivery hereof, the receipt whereof is hereby acknowledged, Thirteen;
hundred fifty (1350) dollers in nine (9) instalments of One hundred fifty (150} dollars each;

'.en on the first day of March in each of the years 1940 to 1948, both inclusive, and the re-
maining Twenty-four hundred fifty (2450) dollers on March 1, 1949, with interest on all de- .
ferred paY?ents from March 1, 1939, until paid, at the rate of five (5) per cent per annum, |
payablejzﬁﬁ;ally on March 1 &nd September 1 in eaeh year; with the privilege or making pay-
ments on prineipal in sums of One hundred (100) dollars or multiples thereof, at any time;
all of which payments, both prineipal and interest, shall be made to the Vendor at its office
in the City of Milwaukee, Wisconsin, in coin or currency whieh, at the time or times of pay-‘
ment, is legal tender for public and private debts in the United States. The Vendees further
agree to pay interest on unpaid instalments of interest from the due date thereof, until

- paid, at the rate above specified, unless such payment is forbidden or declared to be
usurious by statute in the state wherein the premises are situated, provided that in no event
shall the sggregate interest payable hereunder exceed the lawful rate chargeable in such sfate.

Whenever the unpeid balanece of suech purchase price shall be reduced to Twenty-eight hundred

(2800) dollars, the Vendor agrees to execute and deliver to said Vendees as above a warranty‘
deed of and for said premises, subject to highways and to restrictions and easements of record,
if eny, in whieh it will warrant the title in gonformity with the provisions of this contract
to the date hereof, and thereafter as againét its own aets, and the Vendees agree, simultanedgusly
with the execution and delivery of such deed, to execute and deliver to the Vendor a promissary
note for the unpaid balance of said purchase price payable in the amounts and on the dates |
above specified, with interest theréon at the rate of five (5) per cent per annum, payable

" semi-annually, with the privilege, at any time before maturity, of making payments on prineipal
in sums of One hundred (100) dollars or multiples thereof, and to secure the payment of said:note
by purehase money mortgage, in a form sétisfactory to the Vendor, duly executed by the Vendeas
‘and their respective spouses, which shall be a first lien on the above described premises. Tlie
Vendees hereby state that they are satisfied with the title as shown by the abstract submitted
to them for examination and the Vendor agrees to deliver said abstfraet to the Vendees when |
the full purchase price hereunder shall have been paid. The Vendees further agree to pay
the cost of reecording said deed and mortgage and the cost of later continuations of ebstract,

It is mutually understood and agreed that the Vendees shall have and receive possession ‘

of the gbove described premises upon the execution and delivery hereof; that the Vendor shali
pay ell texes for the year 1938 and instalments of speeial assessments, If any, falling due “

prior to February 18, 1939, and the Vemdees shall pay all taxes for the year 1939 and all

taxes for subsequent years, together with all later instalments of speecial assessments, if
any, and shall pay any tax assessed by the state wherein the land ig located on the debt heréby
created, and shall furnish to the Vendor, at least ten days prior to the date on whiech the
Tirst interest or penalty will acerue, proper receipts evidencing payment of all taxes and

special assessments which Vendees have herein agreed to pay.

This egreement is made subject to any contract with the Government affeeting the use of
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It is mutually understood and agreed that the Vendees will expend not less than Fourteenk
Hundred (1400) dollars on or before September 1, 1939, for the construetién of a new dwelling
'and other buildings on the premises, and if not less than Seven hundred (700) dollars has been
so expended prior to June 1, 1939, the Vendees agree on that date to remit to the Vendor Four
hundred (400) dollars to be applied on the payment of the purchase price hereunder due on March
1, 1949; provided, that this agreement shall not be construed in any respect as a requirement
or a consent by the Vendor to the making of such improvements to said premises so as to impose
any liabilitg‘whatsoever upon the Vendor for or on aceount of the same.

It is further understood and agreed that if the entire purchase price is paid on or before

: a dollars
January 1, 1940, the Vendor will allow the Vendees,credit of Two hundred (200)/on the purchase

price.
further

The Vendees herebyfcovenent and agree to commit no waste or damage on said premises and to
keep the buildings and improvements thereon in good repair and in habitable condition, and te
procure and maintain insurance on the bulldings against loss or damage by fire in the amount
of not less than their full insurable value, and against loss or damage by windstorm in the
amount of not less than their full insurable vwalue, and to cause such policies to be issued by
Insurance Companies satisfaectory to the Vendor and to be written in the names of the Vendees
as purchasers hereunder, with clause attached there*o making loss, if any, thereunder, payeable

to the Vendor as its interest may appear, and to deposit such polieies with the Vendor at
its offiece in the City of Milwaukee, Wisconsin, and to keep the same so deposited until the
Spurchase price of said premises shall be fully paid.

The Vendees further covenent and agree promptly to reimburse the Vendor for its eosts and
attorneyt's fees In any litigation involving solely the Vendees* interests hereunder or determin-
ing who is entitled thereto, and agree that in the event the Vendees shall fail to pay any
taxes and special assessments above assumed by them, or shall fail to keep the premises insured
or in repair as aforesaid, the Vendor maj’pay such taxes and special assessments and may effeet
such insurance and may make such repairs, and all amounts expended by it for sueh costs,
attorney's fees, taxes, assessments, insurance and repairs, with interest thereon from the date
of payment thereof at the interest rate first specified in this contraet, shall be added to
and beeorme a part of the purchase price payeble hereunder.

The Vendees pereby covenant and agree that time shall be deemed to be of the essence of
this contract and of all of its terms and eocnditions, and 1n ease the Vendees shall fail to
meke tlie said payments, or any of *hem, when the same shall beecome due, or shall fail to observe
or perform any other condition herein mentioned, then, and in any such event, the Vendor may,
at its option, declare the contract in default and upon ten days®' notice in writing to the
Yendees, or such other notice as is prescribed by statute, shall have the right to re-enter,
and all rights of the Vendees under this agreement shall be c&ncelled, and the contraet and
the amounts paid by the Vendees hereunder shall be forfeited to the Vendor and remain its
property as rental of said premises and as liquidated damages for the failure to fulfill this
agreement completely; or, at thqbption of the Vendor, the balance thersesafter to becaome due
under this contract shall become immediately due and payable. In case suit shall be brought by
the Vendor upon default hereunder to enforece paymeht of the purchase price, to foreclose the
land contraet or to regain possession of the premises, the Vendees agree to pay in addition to
the taxable costs in such sult an adequate and reasonable sum as attorney's fees, the amount
thereof to be fixed by the court and included in the judgment or decree.

The provisions herein eontained shall inure to the benefit of and shall be binding upon the

suceessors and assigns of the Vendor and the heirs, executors, administrators and assigns of

the Vendees.
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IN WITNESS WHEHEOF, the said Thé NaffhwestérﬁiMﬁtﬁal iifé ihéﬁfﬁhce COmpény‘has eause&m
its eorporate seal to be hereto affixed and these presents to be executed in duplicate by
H. D. Thomas, Vice President thereof, and attested by its Assistant Secretary, and the said |
George F. Dickey and Hazel F. Dickey, his wife, have hereunto set their hands and seals the

day and yesr first above written.

In Presence of % THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY
M. Kiekhofer ' By H. D. Thomas Vice President
L. Schabarum Attest: R. L. Armstrong Asst. Secretary
(Corporate Seal) '
A. N. Christensen George F. Dickey (Seal)
Laura Stevenson Hazel F. Dickey (Seal)

STATE OF WISCONSIN, County of Milwaukee )ss:

On this 7th day of March, A.D. 1939, before me appeared H. D. Thomas, and R. L. Armstrong,
Viee President and Assistant Secretary, respectively, of The Northwestern Mutual Life Insurance
Compeny, who &re personally to me kn§3§/§§°§§ to be such Vice President and Assistant Secretary
and to he the same persons who, &s such offieers, executed the foregoing instrument of writing
in the neme of seid corporation and duly and severally acknowledged the execution thereof as
the free aet and deed of salid ecorporation.

And then and there the said H., D. Thomas and R. L. Armstrong, being by me first duly sworn,
did say, each for himself, that the said H. D. Thomas is the Vice President and the said
R. L. Armstrong is Assistant Secretary of The Northwestern Mutual Life Insurance Company, that
the seal affixed to the foregoing instrument is the corporate seal of said corporation énd that
said instrument was signed and sealed in its behalf by authority of its Board of Trustees.

F. I. Glonville

(Notarial Seal) Notary Publie, Milwaukee County, Wisconsin
My Commission expires ipril 20, 1941

STATE OF IOWA, County of Polk }ss:

On this 21 day of March, A.D. 1939, before me A, N. Christensen, a Notary Publie in and

for Polk County, Iowa, personally appeered George F. Diekey and Hazel F. Dickey, his wife, to
the foregoing instrument and acknowledged that they executed
me known and known to me to be the persons named in and who executed/and delivered the same

freely and voluntarily for the purposes therein expressed.
A, N, Christensen

Notary Publie, Polk County, Iowe
(Notariel Seal) My Commission expires July 4-1939
GUARANTY OF PERFORMANCE

In consideration of the exeecution of the within contraect and the sum of One (1)} dollar
paid by The Northwestern Mutual Life Insurance Company, the Vendor named therein, receipt
whereof 1s hereby acknowledged, the undersignggjgﬁggantees to said Insurance Company, its
sucecessors and assigns, the payment of all sums of prineipal and of interest as therein pro-”
vided as the seme respeectively become due, whether upon maturity or upon declaration prior %o
meturity; and that the Vendees named in said contraet,their heirs, executors, administrators:
and assigns, will faithfully perform and fulfill all other terms of said contraet by them to
be kept and performed at the times and in the manner therein provided.

For the same cdSideration the undersigned promises and agrees to Join in the executien dr
the purchase money note and mortgage mentioned in said contraet, and herseby waives notice of
acceptance of this guaranty, notiece of demand upon Vendses for payment and notice of noh-pay;
ment or non-performence. |

Dated March 21st, 1939.

In presence of o

A. N. CHRISTENSEN ’ ‘ George F. Dickey (Seal)

LAURA STEVENSON Hazel F. Diggey. (Seal}
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