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Joe Iindburg & wife #2287 Filed for record the 1£ auy of May *
A.D. 1942 at 2:0C otclock F.l.
To Fee $1.50
Pearl E. Shetterly, Recorder

William Wvison & wife

This contract made and entered into this 2nd dsy of September, ..D. 1941, by end between

Toe Iindburg.of Davenvort, Scott Countv, Iowa, rarty of the first part, and "Willizm Evison

and Vargaret Tvison, his wife, parties of the second part. WITNESSETH
For and in consideration of the sum of £6,500.00, which second perties promise and agree to
vay to first purty, without notice or demend, in Davenport, Iowz, 7@/#A4in the menner and form

hereinazfter stated, first party nereby &grees to sell to second varties and second narties
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ACRES-BLACKMAR CO., BURLINGTON. 23037

herevy agree to purcrase from {irst verty tre following described reul estate:

The Scouth hzlf ol the Soutreast cucrter (S% SEZ) and the south half of the
southwest cuarter (S} SW.) of Section thirty-five (35) in township seventy-
four (74) north, of range twenti-seven (27), “est of tne S5th P.M., being
situsted in “"u4°sen Countv, Towa, and ftre north half (M%) of *he north hulf
(M%) of the northeast quarter (NE1) of Section two (2) in township seventy-
three (73) north, of range twenty-seven (27) West of the 5th P.),, being

situeated in Clarke County, Iowa,

subject however to the rights of the public in highways and to &ny easements for power lines
and pipe lines, if any. The purchase price of $6,500.00 for s&id premises is payable to first
party by second perties, as fcllows: $350.00 upon the executicn of this contract, in duplicate:
#650.00 on Merch 1, 1942, and the balence of #5,500.0C shall be payable as follows, to-wit:
3250.00 on Yarch 1, 194% znd on each March lst thereafter, but in full on ¥March 1, 1952,
together with interest from YMarch 1, 1942 at the rate of 4-1/27% ver annum, veyable annually,

on ©11 unpzid principal before maturity, but at the rate of 7% ver annum on all vrincipal or
interest or other sums by seccnd purties herein agreed to be puid from their respective
maturities until »a)ment, at the place herein provided.

Upon the performsnce by second rerties of gll their o»romises &and agreements in this

e

contract set out, first party shall deliver untc second parties, his sufficlent deed to said

real estate warranting the title thereto to be free and clear ol encumbrances as of Mzrch 1,

1942, und free snd clear of any and sll encumbrances by him suifered or incurred to the date

of such deed. First party at such time srall also doliver to seccud parties an abstract of

title to said reual estate showing the title to be marxetable and so free and clear of encumbrance.
Second narties shall, efter Yarch 1, 1942 and during the 1life of this ccntract keep thre

buildings on s&id prewises insured in their insurable vazlue, agosinst fire end windstorm, at

tiieir expense, tut in the name of, and for the tenefit of first party. In the event of the

injury or destruction of any of the buildings on szid nremises by fire or othrer cesualty
after arch 1, 1942, and during the existence of this contract, any insurance collected srall
be used in the revair or reconstruction of the buildings injured or destroyved, under the
direction of first narty. At all times, the pnolicies of insurance snall be in the possession
of the first pasrtv. First party sxall keep the bulldings on salid vremises insured as the
e now are, from the date of t'is contrset until March 1, 1942, and any insurance collected
srall be accepted by second parties in lieu of the building, or buildings dumaged or destroyed,
and shall be used in the repeir or replacenent of the damaged or destroyed building, under
the direction of second parties.
Second porties shall also pay taxes and assessnients generul and special, that mey be
levied upon s:¢id prc.erty before delincuency, veginning with the tuxes for the year 1942. In
the event that second parties fail to keep the buildings insured as abcve provided or pay
taxes and assessments as agreed, it shall also be optional with first party to cuncel znd forfeit
this contract ss hereinszfter provided. Fossession of said premises shall be delivered on
rarch 1, 1942.
Tt is understocod that second varties may pay 5100.00 or nultiovles thereof upon the principsl
of this contraet on eny interest peyment date and such payment shall releese him from the

obligation to ray interest on tre sums so paid from z2nd after the vayment thereof.

tnd it is agreed between tre parties that if any default 1s made in any of the vayments

or agreements above mentioned to be verformed by the perties of the second pcort, the perty

of the first part muy &t his option either declare the entire remainder of the purchéese money
due and collectible at cnce, or he may declare this agreement ferfeited by reason of such
default and at once retake possession of said real estate; snd in the event of such forfeilture

all payments therefcre made by the second perties shall be retained b - the first varty, and
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all such payments shkall be deemed as having been made in consideration of the advantages
secured to second parties under this cgreement; and this condition is declured to be an
essentiul element of this contract. The failure of the first party to declere such forfeiture

upon eny such default sheall not estop him ‘rom so doing at any time thereafter in cese such

default stould continue, or upon the occurence of any subsecuent default. And in case the
rigiits of the second purties under this agreement shall be declered forfeited as aforesaid,
second parties or any other vpersons wro may be in possession of said resl estate will
peaceably rerove therefrom, or in default thereof, second parties or uny other varties or any
other versons who may be in possession of said resl estate may be treated as tenants holding
over unlewfully after the expiration of a lease and muy be ousted and removed as such. But
the aforesaid option shkall not be exercised by first vperty unless he éhall have served a
written notice upon second pirties of his intention to exercise said option at least thirty
days before said option is exercised, as provided by statute. Sz2id notice of forfeiture
however shall be ccnsidered as having been fully und legelly served on sSecond vurties upon
its deposit in the Tnited States mail in an envelope sufficiently stemped and addressed to
second perties at lurray, Iows, and no evidence of such posting shall be recuired excenting
the registry receipt of a United States postoffice.

Florence Iindburg, wife of the first party Jjoins herein for the purpose of agreeing to
Join with the first party in the execution of the deed above referred to, but only for the
purpose of relinouishing her right to distributive share and waiving her right of homestead
in sz2id rezl estate.

Witness our hands, the day and yeer above written.

Joe Lindburg First Tarty "illiam Evison
Florence Lindburg Wife of Tirst Farty Margaret Evison
Second Parties
STATE OF IQWa 3COTT COTUMTV O )1SS:
. Cn this Znd dey of September, :,D. 1241, before me = NMotary Public in and for Scott County,
Towa, personelly appeared Joe Iindburg and Florence ILindburg, to me knovn to be the persons

nemed in uand who executed the foreroing instrument znd acknowledged that they executed the

same as their voluntary ect and deed.
(Notarial Seul) MYary ~lice Tbeling Notery Fublic
in and for Scott County, Iowa

State of Towa Tnlon County )ss
Cn this 5th day of Septemb~r, ..D. 1941, before me u Notery Fublic in and for lnion County,

Towa, personzlly avpeared Willieam Evison and lMargaret Tviscn, to me known to be the persons
m -

TRET A T

san , the
sEﬁ?L ' M G Bacon. Notary Fublic
R ; in end for Uniom County, Towa. X

who executed the foreroing instrument and ackncwledged that they executed the

voluntery act and deed.




