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BECCITASIE I1FE INSTRINGE #478 1 Filed for record the 29 day of - -
COVT ANY CF TOVA Januzry A.D, 1€42 at 1:50 o'cloek
To Fee 2 1.20 F.1.
Tearl E. Shetterly, Reccrder
John A. Cry % wife FURCFASERS' CCPVY
REAL ESTATE COYTRACT-IOV A #14Z18-Gubser

TUIS AGRERTEYT, Made and entered into the 1Zth day of iugust, 1941, between the ECQUITABIE
ITFE INSTRANMCE COMTAMY CF IQWA of the County of Polk, State of Towa, hereinafter called the
"VENDCR™ end John A. Cry end Iillian Ory, Fusband and Wife of the County of )Madison, State of

Towa, hereinsfter called "PURCHFASER,"™ WITNESSETH:

sells and ugrees to convey to Furchaser, the following described real estate, situated in

Vendor, in consideration of the covenants and agreements hereinafter contained, hereby s
k|
.-l

Madison County, Stete of Towa, to-wits

(NWEF NWI) of Section Ten (10), all being in Township Seventy-Seven (77)
NMorth, Range Twenty-Nine (29) West of the 5th F.M.
CONTAINING 120 Acres, lore or Less, subjeect to Highways, Restrictions
and Tasements of record.
for the sum of TVELVE TUQUSAND SIX FEUMDRED DOIIARS, payable as hereinafter provided.

And Pureheser, in consideration of the covenants herein contained, agrees to and with the
Vendor to purchase the real estate above described and to pay therefor to the Vendor at its
office in the Equitable Ruilding, at Des Noines, Iowa, the sum of TWELVE TUQUSAND SIX EUNDRED
DCILILARS, in the manner following, to-wit: THREE EUNDRED DOLI RS, on the execution of this
contract, receipt thereof being hereby acknowledged, and the bulance of TWELVE THOUSAYD THREE
HUNDRED DCLIARS, as follows:

THREE EUNDRED DOLLARS, (3300.00), on or before December 1, 1¢41;

FOUR FUNDREDSFCRTY DOILARS (8440.00), on or before February 15, 1942;

TWO EUNDRED DCILLARS, (32C0. OO), on or before larch 1, 1943, and

TWO HUNDR=®D DOIIARS, $2OO 00), on the First day of each and every March thereafter until the
principal sum due on this Contract has heen paid down to 3EVEN THOUSALND FIVE EUNDRED AND SIXTY
DOIIaRS, (37,560.0C), together with 21l interest due thereon, at which time Vendor will give

WARRANTY DEED to Purchasers, as hereinaiter provided, and Furchasers, in payment of the baleance

due on this Contract, will make &nd dcliver to Vendor their note for SEVEN THOUSAND FIVE EUNDRED

The South Cne-Falf of the South West tuarter (S SWi) of Section
Three (Z), and the North West ruzrter of the North West Cuerter
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AND SIXTY DOLILARS, (37,560.00), together with Purchase loney Vortgege, as hereinafter provided.
VENDCR to retain &1l 1941 rentels and possession to March 1, 1942.
IT IS UNDERSTQCD AMD AGREED that the interest rate on the Contract will be FOUR AND CNE-HALF
PER CENT (4-1/2%4) per ennum after TWEVTY PER CENT (20%) of the principal emount of this Conttac
has been paid. with interest from March 1, 1942, at the rate of FIVE per cent per annum on &ll
such sums &s shall remain unpaid, payveble March 1, 1943, and ... annually on larch lst in each
year therezfter until the principal sum is fully paid.
Tnterest and principal past due shall drew interest at the rate of &% from maturity.
Purchuser to have the privilege of paying $100.00, or any multiple thereof, in excess of
payment due on this contract on any interest pay date.
NOTE AMD MCRTGACE FOR UNTAID RB.IAVCE: The Vendor agrees that when the principal amount of this
contract and all interest due thereon has been paid down to the sum of SEVEN THOUSAND FIVE
EUNDRED AND SIXTY DCILARS, and there are no delinquent taxes, and upon delivery of the note
and mortgage hereinafter mentioned, to execute and deliver to Purchaser a Warranty Deed, with
- the usual covenants of warranty, conveying the above described real estate free from ell liens
and encumbrances to the date of this Contraect, except ... and to furnish Purchaser an abstract
to said premises showing merchantable title to the date of this Contract, a2nd Turchaser agrees
to and shall concurrently with the delivery of said Deed, and in peyment of balance due on
this contract, execute and deliver to Vendor their promissory note for SEVEN TEOUSAND FIVE
HUNDRED AMD SIXTY DOLILARS, payable Ten yesrs after date, with interest at 4-1/2 4, payable
annually, with annual principal payments of TV(C HUNDRED DOLLARS, and with the privilege of
paeying %100.00 or any multiple thereof on any interest pasy date, and &t the scme time, Purchase:
shall execute, his Wife Jjolning therein if married, and deliver to Vendor, a first mortgage
upon said ebove described real estate, securing said promissory note, which mortgage shall
be on the regular form then in use by Vendor in the State of Iowa.

The abstract shall, after examination, be returned to and retained by Vendor until all

- payments required of Furchaser have been made.

The cost of all entries shown on said abstract subsequent to date of this contract which
are not occasioned by Vendor, shall be pzid by Purchaser.
TAXES: Vendor agrees to pay all general taxes which becorme due and payable during the calendar
year of 1941, and 1942. Purchaser shall pay the general taxes due January 1, 1943, and those
accruing thereafter. Purchaser agrees to pcy as they beccme due all special taxes or assess-
vmen%gﬁfegggdbgr assessed against the above described property after the date of this Contract.
Turchaser agrees to pay all such taxes and assessments before they become delincuent and shall,
upon demand, deliver to Vendor each year receipt showing payment of such taxes and assessments.
INSURANCE :Purchaser agrees to keer the buildings now on szid above described premises, or that
may be hereafter placed thereon, insured in the sum of THIRTY-FIVE HUNDRED DOLLARS, against
loss by both fire and tornado for the benefit of Vendor so long &s this contract shall remain
in foree in & Company or Companies acceptableto Vendor znd deliver said policies to Vendor.
Vendér agrees to keep the buildings now on the vremises insured against loss by fire or tornado
until possession thereof is taken by Furchaser and in the event of loss before vtossession is

taken, Purchaser agrees to accept in full settlement of such loss, the insurance adjustment

made therefor.

TFE FURCF.SER AGREES:

A. Upon failure to pay the taxes or assessments as provided by trhis Contruct-or

B. To keep the buildings insured as herein provided or to pay the premiums when due-that
Vendor may pay suid taxes and assessments and/or ceuse the property to be insured or pay the
premiums due on said insursnce and all moneys expended by Vendor for taxes or insurance,
together with 6% interest from dzte of payment shall be added to and mede a part of and

secured by this contract.

C. Thet all improvements now on or hereafter placed upon the a@bove described real estate
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shall rerain thereon and shali not be removed therefrom.withoﬁf tﬁe coﬁsenfrof Véndor and
shall,in the event of forfeiture of this contract, become the property of Vendor.

D. To keep the buildings and fences now on siald :remises or that muy hereafter be placed
thereon in a proper state of repair.

E. That the premises will not be used for any unlawful purpose.
F. That eny extension of time of payment or vaiver of default in the payment of any in-

stallment of principal or interest due under this contract shell not affect the right of

Vendor to require prompt payment of any subsequent installments of principel or interest, or

to declare a forfeiture for non-payment.thereof.
RENEDIES OF VENDOR UFPCN DEFAULT: IT™ IS LGREED by Purchaser

A. That £ failure to make pavments herein provided, either of principal or interest, or
any part thereof as they become due-or

B. Failure to puy taxes or uassessments levied on said premises-or

C. Failure to keep property insured as hereinbefore provided-or to puy the rremiums due

on said insurance-or
D. In the event Furchaser should abandon the property-or

T. Upon failure of Furchaser to perform any of the conditions and agreements of this

contract, the Vendor may, at its option either

FIRST-Cancel and terminate this contract by written notice, in which case all the rights
and interest hereby acquired by purchaser shall be forfeited and the property shall revert
fully to Vendor without right of Purchaser to reclamation or compensation for money ﬁaid or
improvements made-such payments or improvements being deemed compensation for the use of said
premises or as liquidatéd damages for the breach of this contract.

Notice of intention to declere this contract cencelled shall be in the manner provided
by the Statutes of Towa.

SECOVD-To proceed by action in ecuity to foreclose this contract for the whole amount due
or to become due thereon, with interest as herein provided, in w! ich event Vendor sheall be
entitled to have & Receiver appointed to take possession of the property andiall rents, issues
and profits which may erise therefrom. Whenever any action, either at law or in equity, 1is
brousht on this ccntract by Vendor, the Purchaser agrees to pay a reasonable Attorney's fee,
as provided by Statute, to be taxed as part of the costs of the case.

TIME QF ESSEVCE: Time shall be in every respect of the essence of this agreement.
ON "T:0l ’IVDINa: £11 of the covenents and conditions herein contained shall be binding upon
the heirs, executors, administrators, successors and uzssigns of both Vendor and Purchaser and

all transferees or assigns of this contract shall be held to be perscnally liable to Vendor

for the payment of the money due under this contract, snd for the performance of &ll agree-

ments herein contained.

mhat the word "Turchaser” and all'personal pronouns used herein with reference to the purchasing

party or parties shall apply regardless of number or gender.

POSSTSSTCN: Possession of suid above described property shall be given to the Purchaser on

Yareh 1, 1942, upon condition that ONE THOUSAND AND FORTY DOLLARS shall have been pald upon

the purchase price of this contract, and Vendor shall, until that time, have the right to
possession und shall have all crops grown or harvested thereon or rents accruing therefrom.

ECUITABRLE LIFE INSURANCE CCMPATY CF IOVWA

By A C MeGill CCUNSEL
Vendor
John A Cry Furchaser
Iillian Ory Furchaser

(CORTORATE SEAL)

Present Address of Turchaser
(Next Page)
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TSTATE OF I0WA FOLY COUNTY )ss.

Cn this 13 day of August, ...D, 1941, before me, the undersigned, a Notary Publiec, in and
for the County of Polk, State of TIowx, personally avpeared John A. Cry and I1illian Ory,
RBusband and Wife, to me known to be the perscns named in =nd who executed the forerccing in-
strument and acknowledged that they executed the sare as their voluntary act and deed.

Edith Fadden Notary Tublic in and for

(Motarial Sesl) Folk County, State of Iowa
My Commission expires July 4, 1942

STATE OF IOWA PCLK CCUNTY )Ss.
Cn this 13 day of August, ».D. 1941, before me, a Notary Public in and for Polk County,

State of TIowa, perscnally appeared A, C. MeGill to me personally known, who teing by me duly
sworn, did say that he is COUNSEL of the ECUITABLE LIFE INSURANCE CCMP.XTY CF IOWA, snd that
the seal &affixed to the above instrument is the corvorate sezl of said corporation, snd that
said instrument was signed znd sealed on behelf of said corvnoration by the authority of its

Board of Trustees; and the ssaid A. C. MceGill acknowledged the execution of said instrument to

bé“%ﬁéxﬁééﬁn1ary act and deed of said corvoration by it voluntarily executed.

[ &

SEAL | 7dith Hadden

Notary Bublie in and for Polk County, Iowa.
¥v commission expires July 4, 1942.




