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The Iigquidation Corp. #3241 Filed for record ths 22 day of
J/ lay A,D.1¢41 at 4:4C o'clock
To Fee 3 .20 P
Bruce 1.& Ruby Smith Pearl E. Shetterly, Recorder

THIS AGREEMENT, Made in duplicate this 21st day of Jsnuary .D.19¢41 between The Liquid-
ation Corporation, Davenport, Ia. of the County of Scott and State of Iowa, party of the first
part, end Bruce L. and Ruby Smith (husbend end wife) Boonville,Ia. of the County of Madison
and State of Iowa, party of the second part, WITNESSETH:

The party of the first part hereby agrees to sell to the party of the second part,upon
the performance of the agreements of the pa _rty of the second part, as hereinafter mentioned,

the real estate situated iIn the County of MNadison and State of Iowa, described as follows,

to-wit:
South Cne-half of Northwest Quarter, Section 24, Twp 77, North,Range 26.

for the sum of Six Thousand 00/100 Dollars, payable as hereinafter mentioned. 4And the psrty

of the second part, in consideration of the premises, hereby agrees to and with the party

of the first —~art to purchase said real estate for the sum of Six Thoussnd 00/1CC Dollars, and
to pay said sum therefor to the narty of the first part his heirs or assigns, as follows:

Two Hundred 00/100 Dollars, on the execution of this agreement, and the balasnce of Five Thousand
Eight Hundred 00/100 Dollars, shall be veid as follows, to-wit: 3300.00 as soon as approved by
the District Court of Scott Co.Ia. $500.00 March 1lst 1941 - $250.00 March 1lst 1942 - $250.00
Mareh lst 1943 - $250.00 March 1lst 1944 - 3250.00 March 1lst 1945 - $4,000.00 larch 1st 1946.
together with interest at 4{% payeble semi-annually from March 1lst 1941. Fayments to be made

at office of 1lst Party Davenport, Ia. Possession March 1lst 1941. Vhen payments are made as

above set-out, lst Party agrees to deliver good and sufficient title with abstract showing
merchanteble title free and clear of encumbrance as of lMarch lst 1941. Second Party agrees to
provide proper Insurance to be held with the contract from March lst 1941.

The party of the second part shall also pay &ll taxes and assessments, both general and

special, that may be levied upon said property tefore they become delinguent, beginning with

the 1941 tax for the year 1942
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And it is agreed between the parties that if any default is made in any of the payments

or asgreements above mentioned to be performed by the party of the second part, the party of

the first rart may at his option either declare the entire remainder of the purchase money

due and
default
feiture
and all

secured

collectible at once, or h.. may declare this agreement forfeited by reason of such

and at once retake possession of s&id real estate; and in the event of such for-

all payments theretofore made by the second party shell be retained by the first party,
such payments shall be deemed &s having been made in consideration of the advantages

to second party under this agreement; zand this condition is declared to be &n essen-

tial element of this contract. The failure of the first psrty to declare such forfeiture

upon any such default shall not estop him from so doing at any time trhere=fter in case such

default

should continue, or upon the occurrence of any subsequent default. 4nd in case the

rights of the second pzrty under this agreement shall be declared forieited as aforeseid,

second rarty or any other persons who may ve in possesslion of said real estate will peaceably

rermove therefrom, or in default thereof, second party or any other versons who mav be in

possession of said real estate may be treated as tenants holding over unlawfully after the

expiration of & lease and mzy be ousted and removed as such. 3But the aforesaid option shall

not be exercised by first party unless he shall have served a written notice upon second party

of his intentlon to exercise said option et least thirty deys before said option is exercised,

as provided by statute.

But if said sums of money, interest and taxes are paid as sforesaid, znd if second party

has performed all the agreements by them agreed to be performed, the party of the first pert

will execute and deliver at his own cost and expense & special warranty deed for said

premises as sbhove agreed.

Contract subject to the approval of District Court of Scott Co.Ia. and if not approved

contract vayment will be promptly returned.

Second Party has right to pzy eny additional amount on any interest date,

It

contract 1s cashed out by liarch 1lst 1942 a discount of #200.00 will be allowed.

Witness our hands,the day and vear above written.

The Liquideation Corpcration
Ry G.D.Shawver a lgr 1st Party
Bruce 1.3mith by Ruby 3Smith Gdn.
Ruby Smith
2nd Farties
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