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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that;

Premier Credit Union, as present legal holder and owner of a certain Real Estate
Mortgage instrument executed by DEREK G AND STEPHANIE I BOLLES as Mortgagor, to
Premier Credit Union, as lien holder, recorded DECEMBER 21, 2017, DOCUMENT 2017 4003
BOOK2017 PAGE 4003 of the MADSION County Recorder’s Office, and concerning the real
property in MADISON County, Jowa, legally described as:

SEE ATTACHMENT

for and in consideration of the sum of One Dollar ($1.00) and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, does hereby
subordinate any rights, title and interest in the above described property by virtue of said
mortgage, to the mortgage to be placed on the above described real property by MIDLAND
ESCROW successors and/or assigns, not to exceed $365.000.00 Subsequent to the recording of
such new mortgage, PREMIER CREDIT UNION does hereby acknowledge and consent that the
mortgage referenced above of PREMIER CREDIT UNION shall be junior and inferior to the
new mortgage taken by MIDLAND ESCROW its successors and/or assigns, on the real estate
described above.

Signed this 26™ day of DECEMBER 2017.

By: ———

“—ANDY HAPP
PREMIER CREDIT UNION

STATE OF _IOWA )
)ss
COUNTY OF POLK )

. On this 26"™ day of DECEMBER , 2017, before me, the undersigned, a Notary Public in
and for the State of IOWA, personally appeared ANDY HAPP to me personally known, who
being by me duly sworn, did say that he are the ASSISTANT VP, LENDING , respectively, of
the corporation executing the within and foregoing instrument, that no seal has been procured by
the corporation; that said instrument was signed on behalf of the corporation by authority of its
Board of Directors; and that ANDY HAPP, ASSISTANT VP, LENDING as officers
acknowledged the execution of the foregoing instrument to be the voluntary act and deed of the

corporation, by it and by him voluntarily executed. \)(\\{ 0 W w

NOTA PUBLIC IN AND FOR THE STATE
OF IOWA

SERE ¥ Cﬁsﬁ;@“ﬁﬁr





35-75-26  SE SW  EX PARCELS C & D


