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MORTGAGE

THIS MORTGAGE Is made on 12/30/2017 , between the Mortgagor,
Johnathon Merical and Ashley Merical, husband and wife

whose address is _205 Elm Sw ,_Earlham JA 50072

{herein "Borrower”), and the Mortgagee,
VERIDIAN CREDIT UNION , @ corporation organized and existing
under the laws of |OWA , whose address is

P.O. BOX 6000, WATERLQO, A 50704

(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $.$28,000.00 , which indebtedness is
evidenced by Borrower's note dated ___12/30/2017 __ and extensions and renewals thereof (herein "Note"), pmvldlng for montmy
instaliments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on 1/5/20

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in the County of MADISON State of lowa:

Lot One (1) and the North Eighteen (18) feet of Lot Two (2) in Block Eighteen (18) of the Original Town of Earlham,

Madison County, lowa.

D IF CHECKED, THE LEGAL DESCRIPTION IS ATTACHED ON EXHIBIT A ON PAGE 5§ OF THIS DOCUMENT.

which has the address of 205 Elm Sw
(Street)
Earlham , lowa 50072 (herein
(City) (2ip Code)

"Property Address”});

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on
the day monthiy payments of priicipal and interest are payable undar the Note, until the Note is paid in full, 8 sum (herein "Funds")
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yeardy premium
instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, If any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender. There is no mortgage insurance avallable in connection with
transactions subject to the fowa Consumer Credit Code and no premium, charge or fee in connection with such insurance will be
assessed in those transactions.
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H Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including umder if Lander is such an Institution). Lender shall apply the Funds to pay said
taxes, and g d rents. Lender may nat charge for so holding and applying the Funds, analyzing
said account or verifying and complling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mongage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable faw qL ires such i to be
paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bormower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by thls Mortgage.

It the amount of the Funds held by Lender, together with the future hiy i of Funds payable prior to the due
dates of taxes, S, and ground rents, shall exceed the amount required to pay said taxes,
p and gmund mms as they fall due, such excess shall be, at Borrowers option, either promptly
repaid to Borrower or credited to on ly of Funds. if the amount of the Funds held by Lender shall not be
sufficient to pay taxes, t and g d rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one of more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shal) promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payr Unless applicable law_provides otherwise, all payments recetved by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by ‘Lender first ln payment of amauits payable to Lender by Bormower under paragraph 2
hereof, then to interest payable on the Note, and then to the prlm:lpal of the Note,

4. Prior Mortgages and Deeds of Trust; Ct Liens. B er shall perform all of ers obligati under any
mortgage, deed of trust or other security agmement with a lien which has pnority over this Mortgag i

to make p ts when due. Borrower shiall pay or cause to be paid all taxes, amssmants and other charges, fines and

impositions attributable to the Property which may attain a priority over.this M ;and | pay or g d rents, if

any.

5. Hazard Insurance. Borvower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage”, fiood and such other hazards as Lender may require and In such
amounts and for such periods as Lender may require.

The insurance carrer providing the & shall be ch by Bortowser subject to oval by Lender; provided, that such
approval shall not be unreasonably withheld. All Insurance polkbs and mnbwal: thareof shall be In & form acceptable to Lender and
shall Include a standard mortgage clause in favor of and In a form acceptable to Landet. Lender shall have the right to hold the
policies and renewals thereof, subject: to the ters of any mortgage, déed of trust or other security agieemerit with a flen which has
priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borfower; or If Borrower falls to respond to Lender within 30 days from the date notice is
mailed by Lender to Bormower that the lnsuunu carer offers to'settle a-claim for Insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's. optlon gither to: restoration or repair-of the: Property or to the sums secured by this
Mortgage.

6. Preservation and Maintenance of Propery; Leaseholds;- Condominiums; Planped Unit Developments.: Borrower shall keep
the Property in good repair and shall not commit waste or pmmn impairment.-or-deterioration of the Property and. shall comply with
the provisions of any lease If this Mortgage Is on.a leasehold if this Moriga ofi 2 ubk Ih & condominium of a planned unit
development, Bon-ower shail perform all of Bomower's: ohagmona under the . reticti or commn’ls matmg or goveming the

r pl unk d P the by-laws and ‘regulations of the tondominiim or p P and
constituent documonls.

7.  Protection of Lender's Securtty. If Bommawer falls to perform the tovehisrits and agreerhients contained in this Mortgage, or
if any action or procesding s cormenced which materially affects Lender’s initorest, in the.Property, then:Lander, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, lncludlng raasonable attomays® fees, unless the line of
credit is subject to the fowa Uniformn Consumer CredRt Gode, and take such action as I3 pecessary to protect Lender’s interest. If
Lender required mortgage Insurance as a condltion of: ‘making 'tha loan secured by this thnlge. Boymer shall pay thopmmium:

required to maintain such ifisurance In effect until such time as the:requir t for such f with

Borrower's and Lender's wiitten agreement or applicable law. There I8 no gage: ltabk ln gction with

transactions subject to the lowa Consumer Credit Code and no premivm, charge or fes In connection with such insurance will be
d in those

As permitted by applicable law, any amounts disbursed by Lender p suant to this paragraph 7, with-Int th at the

Note rate, shall bacome additional indebtedness of Borrower d by this Mo Unless, B er and Lender agreq to other

tenms of payment, such amounts shall be payable upon notice fmm Lender to Borrower requesting payment thereof, Nothing

Ined in this paragraph 7 shall require Lender to incur any expense o take any action hereunder.

8. lnspectlon. Lender may make or cause to be made reasonable entries: upon and inspecti of the F ided that
Lender shall give Borrower notice prior to any stich inspection specifying reasoriable cause therefor related to Londef s intereﬁ in the
Property.

9. Cond: L ds of any award or chlm for damages, direct or consequential, in connection with any
condemnation or other taklng of the Property, or part th or for yance in lleu of condemnation, are hereby assigned ‘and
shall be paid ta Lender, subject to the terms of any mortgage, deed of trust or other security agresment with a llen which has priority
over this Mortgage.

10. Bomower Not Released; Forbearance By Lender Not a Walver. Extension. of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any suc in of Borr shall nof operate to
release, in any manner, the liabllity of the original Borrower and Borrower's successors in Interest. Lender shall not be required to
commence procesdings against such successor or refuse to extend time for payment of otherwlso modlfy amortlzauon of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and B Any
forbearance by Lender in exercising any right or romedy heraunder, or otherwlise afforded by nppﬂcabh law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and S i Liablity; Co-sig The and ag herein d
shall bind, and the rights hereunder shalt inure to, the ) and assigns of Lénder and Borrower, subject to the
provisions of paragraph 16 hereof. All and ag of shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a) Is igning this Mortgape only to gage, grant and convey that Borower's

interest in the Property to Lender under the terms of this Mongage (b} is not personally iable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder may agres to oxtend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's Interest in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by defivering it or by mailing such notice by First Class mall addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice.to Lender as provided hereln, and (b} any notice to
Lender shall be given by First Class mail to Lenders address stated herein or to such other address as Lender may desigriate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given In the manner designated herein.

13. Govemlng Law Severabuhty The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoi shall not limit the applicability of Federal law to this Mortgage. in the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other provisions
of this Mortgage or the Note which can be given effect without the conflicting pmvlslon. and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs”, “exp ys' foes” include all sums to
the extent not prohibited by applicable law or limited herein.
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14. Borrowar's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabiiitation,
improvement, repair, or other loan ag which B enters into with Lender. Lender, at Lenders option, may require
Borrower to execute and dellver to Lender, in a form acceptable to Lender, an ass(gnmem of any rights, claims or defenses which
B may have against parties who supply Iabor. materials or services in with made to the Property.

16. Transfer of Property or a Bx in B . if all or any part of the Propeny or any interest in & Is sold or
transferred (or if a beneficial interest in Borrower is sold or tmnsfermd and Borrower Is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this
option shall not be exercised by Lender f exercise Is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bo notice of leration. The notice shalt provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Mmgage. i
Borrower falls to pay these sums prior to.the expiration of this perfod, Lender may Invoke any dies pr } by this Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acce{emlon-. Remedies. Bmept as pmidod in paragraph 16 hereof, upon Borrowers breach of any covenant or

t of B In this Mort co to pay when due any sums secured by this Mortgage, Lender prior
to acceleration shail glve notice; or, if the loan s tub)ec.t to the lowa Consumer Credit Code, upon Borrower's failure to make a
payment within 10 days of the time required by agreement or observe any other ho fon, breach of which
materially impairs the condition, value or protection of or the Lender's right in any colk the t ion, or materally
impairs Borrower's: prospect to pay amounts due. under the transaction and after any notice required by law; to Borrower as provided
in paragraph 12 hereof specifying: {1} the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the. notice is mailed to Borrower, by which such breach must be cured; and (4} that lalluro to cure such bmcn on or befm

the date specified in the nétice may resuit in acceleration of the sums ‘bytlsM |
and sale. of the Property. The notice shall further inform Borrower of the right to reinstate after 3 accqhmﬂon and the right o assert in
the foreclosure procesding the nonsxistence of a default or any. other def of B er to ac and forech If the

breach Is not: r.und on or before: the.date specifiad in the notice, Lender, at Lender's option, may declare alf of the sums secured by

this Mortgage to be | diately. due and pay without further dsmand and may | foreclose this Mortgage by judicial proceeding.

Lender shall bo entmsd to collact n such ding all of £ ) g, but not limited to, costs of documentary
b and title.

18. Bonuwol‘s Right (o Reinstate: Notwithetanding tendors acceleration of the sums secured by this Mongag. due to
Borrower's breach, Borrower shall have thé right to have any proceedings begun by Lender to enf this M at
any time prior to entiy of a Jidgment énforcing lhb Morlgagc i: (a) Borrower pays Lender all sums which.would be then due under
this Mortgége and the Note. sleration ot ; {b) Bx cures all breaches of any other covenants or agreements.of

hls ! Borrower pays all [} d by Lender in enforcing the covenants and
1 -this: Mortgage, and in enforcing Lender's remedies as' provided in paragraph 17 hersof; and (d)
Borrower: nkec ‘such action ‘as Lehder may. reasonably require to assure-that the lien. of this Mortgage, Lender's Infemd in the
Property and Boréwers obligation to pay the sums sscured by this Moitgage shall continue unimpaired. Upon stich payiment and
cure by Borruwer, this Mortgage and the obligations secured hereby shall remain in- full force and affect as if no acceleration had
oceumed.

19. Asdgnmwm Mmms; Apnolmmem of Recelver. As addhlpnal security hereunder, Borrower hershy assigns to Lender the:
rents of the Pro ; ;hall.wtoro under paragraph 17 hereof of abandonment of the Property,
have the ngmzocom{mruhhwmmuumy become due and payable.

Upon acceleration under paragraph 17 hereof or.abandonment of the Propérty, arid et any time prior to-the expiration of any
period of redempt!m femmlng judbig sale; Lerider shall be entitlad to have: a receiver appointed. by a coutt to enter upon, take:
‘possession of mwthqhwﬁyambmmau  of the Pmportylneludlng those past due. All rents collected by the
recelver shall be applled first to of the-costs of nm,geme the Property. and collection: of rents, including, but not.
limited to, receiver's foes; ¥ bonds, and then to the suma secured by this Mortgage. The recelver-shall be llable

tnaccoumww*foﬂhoﬁn’ ’ W

20, Reloass: payment of all sums’ socursd by this Mortgage, Lendor shall rolease this Mortgage wikhout charge to
Borrviwer., Botrower's :;’fa" pay. all official feas; in tonnection with this Mortgage.

21, Walver of Dower, Horestead and Distribetive:-Share. Borrawer hereby: relinquishes all right of dower and hereby walves ait
right of homestead and"distributive share:in and to the Property. Borrower hersty waives any right M exsmm)on as to the Proporty

22, Redamption Period, If the. Pmporty Is less man ten acres In size and if Lender waives In aiy fi
vight to a deficlency judgrment against Borrower, then the period of redemption from judiclal:sale shall be reduced to six. monms, I

the court finds that the Property has bsen abandoned by Borower and if Lender walves any right toa y Judgment agal
Borrower, then the pﬂ'lod of redemption from judicial sale shall be reduced to sixty days. The provi of this paragraph 22 shail be
‘construed to confon to the p 18 of Sections 628.26  and §28.27 of the Code of lowa.

HOMESTEAD WAIVER

| understand that homestead property is'in many cases protected from claims of creditors and exempt from
judicial sale; and that by signing this contract, | voluntarily give up my right to this protection for this
Property with respect to ¢laims based upon this contract.

Dateg: 2203017 X// (A Y/ /

JOHNATHON W MERICAL (Seal)

Dated: L-20-177 X /jbw‘/ﬂ

(Typed or ed Name)
[,

{Seal)
ASHLEY ICAL
v (Typed or Printed Name)
Dated: (Seal)
x {Typed or Printed Name)
Dated: (Seal)

{Typed or Printed Name)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauit under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

The lender and the undersigned b verfowner of colt | hereby acknowiedge and agree that (1) all the documents that are part
of this tion and are i by the credit unfon will be retained electronically in the form of an tmaged copy, and {2} the
original copies of the loan d shali be d yed. Both pames further agree that the imaged coples of these loan documents
shall be recognized and serve as the originals for all purp g, but not limited to, disputes, litigation, or collection efforts
that arise from the trai
K /// Y/ v
o~y s 70 1
/ ' JOHNATHON W MERICAL Date
{Typed or Printed Name) ., ot
. ‘ L2077
~ 'ASHLEY N MERICAL Date
X / {Typed or Printed Name)
Date
x {Typed or Printed Name}
Date
(Typed or Printed Name)
VERIDIAN CREDIT UNION 531586
‘Loan Originator Organization " NMLSR ID Number
Heather Alcott-Sallis 894460
Loan Originator NMLSR ID Number
‘STATE OF [OWA POLK_ County ss:
On this 30th dayof DECEMBER _ ; 2017 . befors me, & Notary Public for
the Stats of lowa d

Johnathon Merical and Ashlgx Merical, husband and wife

.» Yo me personslly known to be the.
I executed the same as

person(s}) named ih and who d ‘the foregoing t,
voluntary act and deed.

My Commission expires:

(Typed or Pr

Jutl Lugdpn ﬁmm

JILL LUDWIG
% Commission Number 740144
My Commission Expires
April 11, 2018
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