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ASSUMPTION AND MODIFICATION AGREEMENT

This ASSUMPTION AND MODIFICATION AGREEMENT (the “Agreement”) is made this, 3R day of
NOVEMBER, 2017 (the “Effective Date™), by and between CARRINGTON MORTGAGE SERVICES,
LLC acting on behalf of the owner of the Note, (the “Lender’) and SHELLEY L BUTTON (the “New Co-
Borrower”) and BRADLEY J BUTTON (the “Original Borrower”) (collectively, the “Parties”). This
Agreement amends and supplements, as set forth below, the Note made by BRADLEY J BUTTON the
Original Borrower, dated JUNE 18, 2008 in the original principal sum of $220,965.00 (the “Note”) and
the Mortgage or Deed of Trust (the “Security Instrument”), which was entered into as security for the Note,
which was recorded in the Official Records of MADISON COUNTY, IOWA, on JUNE 25, 2008, as
INSTRUMENT: N/A, BOOK/LIBER/REEL: 2008, PAGE: 2029 and which encumbers the real and
personal property described in the Security Instrument {(defined in the Security Instrument as the “Property”),
known as

1327 NATURE COURT, VAN METER, IOWA 50261

Attached hereto is the legal description as Exhibit A and incorporated herein.
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WITNESSETH:

WHEREAS, Lender is the holder, or is acting on behalf of the owner of the Note and Security

Instrument and subsequent modifications thereof, if any (collectively, the "Loan Documents”).

WHEREAS, Original Borrower will remain liable under the Note and Mortgage, as same may

be modified, and will be allowed to convey an interest in the Property to New Go-Borrower.

WHEREAS, New Go-Borrower répresents it has reviewed the terms of the Loan Documents,

and it is eligible to assume and perform all of the agreements, covenants and conditions of the
Note, Security Instrument and other Loan Documents as same may be modified.

NOW, THEREFORE, in consideration of the mutual promises of the Parties hereto and other

good and valuable consideration, the receipt of which is hereby acknowledged, the Parties do
hereby covenant and agree as follows:

1.

Consent to Conveyance. Lender hereby consents to and/or ratifies the transfer of an interest

in the Property to New Co-Borrower but the Lender expressly reserves the right to withhold

ilgs conse?t to any future sale or transfer of the Property as provided for in the Loan
ocuments.

Assumption and Modification. New Co-Borrower hereby assumes all obligations under the Loan

Documents, and agrees to perform all covenants, conditions, duties and obligations contained

therein, and agrees to pay the Note as same may be modified and the obligations evidenced

thereby in a prompt and timely manner in accordance with the terms thereof. Original

Eorrowée_lzfg a:jcknowledges and agrees that he or she remains liable on the Note as same may
e modified.

Representations and Warranties. New Co-Borrower and Original Borrower represent and warrant
as follows:

i.  New Co-Borrower and Criginal Borrower currently occupy and will continue to occupy the
Property as the primary residence.

ii. New Co-Borrower and Original Borrower have no defenses or rights of set-off against
Lender or agDamst the payment collection or enforcement of the indebtedness evidenced
by the Loan Documents and owed to Lender.

ii. No action has been brought or threatened that would in any way interfere with the right of
New Co-Borrower and Original Borrower to execute this Agreement and perform all of the
Original Borrower’s and/or New Co-Borrower's obligations contained herein, in the Note,
in the Security Instrument, or in any other Loan Documents as same may be modified.

iv. Al financial statements provided to Lender, if any, of New Co-Borrower and Original
Borrower, are true and correct in all restﬁects fairly present the respective financial
conditions of the subjects thereof, as of the respectlve dates thereof and no material
adverse change has occurred that affect New Co-Borrower's or Original Borrower’s ability
to repay the indebtedness evidenced by the Note and secured by the Mortgage, as same
may be modified.

4. Modification Agreement. The New Co-Borrower and Original Borrower acknowledge and agree to
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the terms set forth in the Modification Agreement attached hereto as Exhibit B and incorporated
herein. Except as modified by this Agreement, all the provisions of the Note, Security
Instrument or any other Loan Documents are and shall remain in full force and effect and shall
be performed by the New Co-Borrower and Original Borrower.

5. This Agreement shall be binding upon and inure to the benefit of the Parties hereto, their
legal representatives, heirs, administrators, executors, successors and assigns.

6. This Agreement shall be governed, interpreted and construed by the law of the state in which the
premises are located.

IN WITNESS WHEREOF, the undersigned Parties have executed this Assumption and Modification
Agreement as of the Effective Date.

é % ~Z(-17
w Y JBUTTON Date

St ton P GO n) /- -1

Borrower: SHELLEY L BUTTON Date
Borrower. T Date
Borrower: T Date
Borrower: T Date
Botrower: T Date

[Space Below This Line for Ackuowledgments]

BORROWER ACKNOWLEDGMENT

STATE OF IOWA
COUNTYOF __ folk

Onthis_D(Stdayof A . 20 [ ™7  before me personally appeared BRADLEY J
BUTTON, SHELLEY L BUTTON to me personally known, to be the person (or persons) described in and
who executed the foregoing instrument, and acknowledged that he/she/they executed the same as his/her/their

free act and deed.
Notary Puthic
: Erck Cun zeqliotSo— ERICK GUNZENHAUSER
g:xi.“ilfla;;e ¢ = ] ‘i Cohrpmcnsasaon Numbgrx;isrzbsﬂ
i ires: ’ : mmission
w c?%uts;zl e-xpf;sq i Dgcember 30,2022
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-AlGE SERVICES,
I/ ﬂ//y,w /281

. d/ (punt name) Date
Jm ullerirador Loss Mitigation

ngton/Mortgage Services, LL.C

[Space Below This Line for Acknowledgments]

dm officer completing this certificate verifies only the identity of the individual who

LE‘{DE?/CIGW GMENT
A notary
sxgned to which this certificate is attached, and not the truthfulness, accuracy, or vahdity of that

State of )

County of

On before me, Notary Public,
Date) (hiere insert name snd tiffe

appeared , the , who proved to me

on the basis of satisfactory evidence to be the person(s are subseribed to the within

wstmment and acknowledged to me that hefsh e same in hisher/their authorized

capacity(ies), and that by his/her/their st
of which the person{s) acted, executed the

person(s), or the company upon behalf

1 certify under PENALTY OF P
15 true and correct.

Y un ws of the State of California that the foregoing paragraph

WITNESS my hand ang/bfficial seal.

Signature

/ Signature of Notary Public
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A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document, to which this certificate is
attached, and not the truthfulness, accuracy, or validity
of that document.

CALIFORNIA ALL - PURPOSE

CERTIFICATE OF ACKNOWLEDGMENT

State of California

County of Orange

On 11/28/17

,before me, ALEX J. SANTA MARIA, Notary Public, personally appeared

JILL A. FULLER who proved to me on the basis of satisfactory evidence to be the person¢s)} whose name¢s)

isfare subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity@es); and that by his/ her/their signature¢sy on the instrument the person¢s);

or the entity upon behalf of which the person¢s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.

WITNESS my hand and official seal.

Signature

ALEX J. SANTA MARIA
Notary Public - Calitornia
Orange County
Commission # 2161623
My Comm. Expires Jut 31,2020

P

Z
z
>

k

(Seal)

ALEX J. SANTA MARIA

. g g
o o o o o o a2 a4 e

(Title or descripuon of attached doci

Number of Pages Document Date

(Additional information)

CAPACITY CLAIMED BY THE SIGNER
[3 Individual (s)
[0 Corporate Officer

(Title)
Partner(s)
Attorney-in-Fact
Trustee(s)

Other

cooo

ADDITIONAL OPTIONAL INFORMATION

INSTRUCTIONS FOR COMPLETING THIS FORM

Any ackuowlodgment completed tn Californta must contain verblage exacth as
appears above in the notary section or a separate acknawledgment form must ba
properly complated and antached to that document. The only axception is {f a
document fs to bo recorded outside of California. In such instances, any alternarive
acknowledgmunr verbilage ax may be printed on such a document so long as the
vorblage doas not require the notary 1o do somerhing thar Is itlegal for a notary In
California fi o. cornfiing the authortzed capactty of the signer). Please check the
document carcfully for propar notarial wording and attach this form if required.

o State and County information must be the Stzie and County where the document
sigaer(s) personally appeared before the notary public for ackmowledguent.

o Date of notarization must be e date that the signer(s) personally appeared which
must also be the same date the acknowled 18 € leted

notary public must priat his or her name as it appears within his or her

ission followed by a comma and then your title (notary public).

) who p ty appear at the time of

Z1

Impression naust 10t Cover text ar
sufficient area permits, otherwise comp!
e Signature of the notary public must match the
the county clerk.

impression smudges, re-seal if 2
ifferent acknowledgment form.
ature on file with the office of

% Addinonal wmformation is not required but help to ensure this
acknowledgment is not misused or attached to a di t,
< Indicate title or type of attached document, number of pag date.

< Indicate the capacity clauned by the signer. If the clamed
corporate officer, indicate the title (Le. CEO, CFO. Secretary).

» Securely attach thas document to the signed document



COMPLIANCE
AGREEMENT

In consideration of CARRINGTON MORTGAGE SERVICES, LLC,, (“Lender”) allowing the
transfer of the property located at 1327 NATURE COURT, VAN METER, IOWA 50261 and
the assumption by the undersigned of the referenced loan (the "Loan"), the
undersigned agree, upon request of Lender or upon request of any person acting on
behalf of Lender, to fully cooperate with Lender or such person to correctany
inaccurate term or provision of, mistake in, or omission from any document associated
with the original closing or with the assumption of the Loan. The undersigned further
agree to execute such documents or take such action as Lender or such person
acting on behalf of Lender reasonably may deem necessary (including without
limitation the correction of any such inaccuracy, mistake, or omission) as will enable
Lender to sell, convey, seek guaranty, or market the Loan to any entity, including
without limitation an investor, the Federal National Mortgage Association, the
Government National Mortgage Association, the Federal Home Loan Mortgage
Corporation, the Department of Housing and Urban Development, the United States
Department of Agriculture, the Department of Veterans Affairs, or any bonding
authority.

The undersigned further agree to comply with any such request within a reasonable period of
time as specified by Lender or by such person acting on behalf of Lender and to comply
individually or jointly. Failure to comply shall constitute default under the Note and Security
Instrument that evidence and secure the Loan, and Lender may pursue its available remedies.

The rights and powers of Lender under this Compliance Agreement shall inure to the benefit of
any subsequent holder of said Note and Security Instrument.

BY SIGNING BELOW THE UNDERSIGNED ACKNOWLEDGE THAT EACH FULLY

UNDERSTANDS THIS COMPLIANCE AGREEMENT OR OTHERWISE HAS SOUGHT
THE ADVICE OF COUNSEL.

Date: /1—3&1 —! =

SHELLEY L BU I‘i 3ﬁ
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EXHIBIT “A”

BORROWER(S): BRADLEY JBUTTON AND SHELLEY L BUTTON HUSBAND AND WIFE
LOAN NUMBER: 6000003944
LEGAL DESCRIPTION:

The land referrved to in this document is situated in the STATE OF IOWA, COUNTY OF MADISON,
CITY OF VAN METER, and described as follows:

LOT TWENTY-FOUR (24) OF PRAIRIE RIDGE ESTATES LOCATED IN THE SOUTHWEST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION TWENTY (20), TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M.,,
MADISON COUNTY, IOWA, TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN
THE GENERAL COMMON ELEMENTS AS SET FORTH IN THE DECLARATION OF
ASSOCIATION OF PRAIRIE RIDGE ESTATE ASSOCIATION FILED IN BOOK 2002, PAGE 2126
OF THE MAPISON COUNTY RECORDERS OFFICE.

ALSO KNOWN AS: 1327 NATURE COURT, VAN METER, IOWA §6261
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