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Madison County, lowa

'®ddle Kipp 71984 ~#1led for record the 28 day of Varch o
// AJD, 1940 at 4:C5 oftclock FP.M.
To Fee $.80 Pearl E. Shetterly, Recorder

Wilma M. Wade, Deputy
Bernard Morrissey & wife
LAND CONTR.CT

THIS AGREEMENT Made this 30th day of December, ..D. 1939 between Eddie Kipp of the County
of Mad ison and State of Iowa, party of the first part, and Bernard Morrissey and wife,
Madolyn Morrissey, of the County of Madison and State of Iowa, of the second part is as follows
First party agrees to sell second party, on the performance df the agreements of second
party as hereinafter mentioned, all his right, title and interest in and to the feal estate
'situated in the county of Madisqn and State of Iowa, tow-wit:
Lot 4 in Block 2 of West addition to thae City of Winterset, Iowa,
‘for the sum of Twenty-five hundfed and no/10G0C DOLLARS payable as hereinafter mentioned. and
‘the szid second party, in consideration of the premises hereby agrees to and with the first

party to purchase all his right, title and interest in and to the real estate above deseribed
for the sum of Twenty-five hundred and no/100 DOLLARS, and to pay said sum therefore to first %
party, his heirs or assigns, as foliows; Two hundred and no/1C0 dollars, on the execution of
this agreement, and the balance of Twenty-three hundred and no/100 Dollars as follows, to-wit: ‘

$2000 by assuming and agreeing to pay a certain mortgage on said premises of $20G¢ held by,
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held by W. T. Guiher, and the balance of $30C0 by second party paying first party $25 per monﬁh -
commencing Jen. 1, 1940 & payuble the first day of each month thereafter until said $260 is
paid .

Possession to be given Jan. 1, 194C. Second party to receive assignment of insurance now in
force without cost, but to maintain insurance at his own cost from this date. First party to pay
1939 taxes payable Jan. 1, 1940, Deed to be delivered to second party in final payment of the
above $30C item, If second party feils to pay, or defaults in making said $25 monthly pay-
ments this eontract may be cancelied by first party and all payments be considered as rental
for said property, and liquidated damages, with interest from date possession is given, at the
rate of ...per cent per annum on all such sums as shall remain unpaid till all is paid. First
party is to carry fire and wind insurance on all buildings for their insurable value and ‘in
case of fire or wind loss, second party is to accept the Insurance collected as full damage
for said loss, ordinary use and wear excepted. First party agrees to furnish abstraet of title
to the premises contramsted, showing good merchantable titie clear of all taxes or liens of-
every character up to Jan. 1, 1940, save only/foan on said property for $2G00 to W. T. Guiher
which loan second party is to assume payment of in tne deed to be made hereinunder with all
interest thereon after Jan.lst, 1940 to waich time first purty sgrees to pay the sume, and when
first party tenders to second party an abstract to said premises that second/gﬁffytake same and
examine it and return it tovfirst party with all of his objections, if any, and that then first
party shall have such reasonalibe time thereafter as is necessary, taking into consideration the
nature and kind of objections made, to remedy and remove tine same after which second party
will accept sald abstraet without further objections; second party may retein out of the
purchase price a reasonable sum of money suffieclent to protect him against any default that
first party might make relative to said abstract, but second party agrees to pay the balance
of the purchase price in the manner stated in this contract. And it is agreed that the time of
payment, possession and properly executed deed for said premises as hereinbefore specified
is the easence of this contract. And in case second party fails to make sajid payments or any
part thereof or to perform any of the covenants on his part 1ereby made and entered into, this
contract shall be forfeited and determined, and second party shall forfeit all psyments made
by him on this contraet, and first party shall have the right to re-enter and take possession
of the premises aforesaid. But if such sums of money, except tne amount, if any, retained be-

cause of the agreement as to the abstract are paid as aforesaid, the first party on receiving

.said money, will execute and deiiver, at his own cost and expense, a8 Warranty Deed conveying

title to sald premises as above agreed.

This contract is to be performed at QOffice of Security Loan & Abstract Co., Winterset,Iowa,

said parties furtaer agree, that if either party mukes default in, or refuse.or neglects to
comply with the cond itions hereof, such party shalli forfeit to the party ready, wiliing and
offering to comply herewith at the time and piace agreed on the sum of Two Hundred and no/.i(G
dollars, which sum may be recovered by an action hereon,‘with all sttorneys fees and costs in-
cident thereto as damares for the loss, expense, inconvenience and delay occasioneqﬁhereby and
incident thereto only, and such damages shall not constitute nor be construed as a waiver of
right to demand and enforee specifie performance of this econtract.

And it 1is agreed that any asction for damages as above specified shall be brought in the

county of the residence of the party not in default. Wltness our hands the date first herein

written.
?,‘gﬁg Bernard Morrissey

i Mrs. B. E. Morrissey




