. 493
Madison County, lowa

‘Nora Voshell et al #1818 ‘ , Filed for record the 22 day of liaren *
' A.D. 1940 at 10:50 o'elock A.M.

To Fee § .70
Fearl E. Shetterly, Recorder

Jemes P. Welch
REAL ESTATE CONTRACT

This agreement made this 22 day of February, A.D. 1940, by and between rrs. Nora Voshell,
Vrs. Hattie Davis, Mrs. Mary Trustee, Mrs. Virgie loore, and Emma Prohaska of Earlham, Medison
County, Towa, hereinafter called parties of the first part, and James P. Welch, of Earlhem,
Madison County, Iowa, hereinafter called the party of the second part, witnesseth:

WIEREAS, parties of the first paft ere owners &end holders of the following described real
property to the extent of =z four sevenths (4/7) to be more accurately stated as hereinafter
set forth, szid property descrized, to-wit:

The ‘Jest Seventy-five feet (75) of Lot One (1)
Rlock ©Nine (2) of %Wilsonts iddition to the
Town of Earlham, Madison County, State of Towea.

WHEREAS, party of the second part is desirous of purchasing said real estate of the first

parties as above described.

Now therefore, it is agreed by and between the parties hereto as follows, to-wit;:
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The perties of the first part in consideration of the agreements herein made by the parties
of tre second part and to be performed by him, hereby agree to sell and convey unto the szid
second perty who agrees to purchese the interest of the first parties as hereinafter set Torth
and determined in the following described reecl property, to-wit: |

The West Seventy-five feet (75) of Lot One (1)

Block Nine (9) of Wilson's Addition to the Town

of Earlhem, Madison County, State of Iowa,
for the sum of %457.15 for a 4/7ths interest therein, szid sum being based on a 7/7ths, or
full fraction, being end heving the value of $800.00. Said sum of 5457.15 to be deposited with
W. G. Jackson as trustee who shall deliver said sum to the first parties upon approvel by
second perty of abstrect and deeds to him for seid proverty showing good and merchantible title
to said 4/7ths interest.

It is further agreed and understood by and between all parties to this eontract that if said

"&bstract shows an increase or a decrease in ownership of the first parties other than the 4/7ths

interest above stated, then such increase or decrease shall be adjusted on the basis of owner=-
ship to the sum of $457.15 as said sum of $457.15 bears to the sum of $800.00, and all or any
ad justment shell be made on the basis or any proportionate that 4/7ths share in the sum of
457,15 beers to scid sum of $800.00.

It is further agreed by and between all perties that W. G. Jackson &s trustee as above
stated shall pey to first parties or refund to said seecond party upon the basis of ownership
In relation to stipulated price as heretofore to be determined and set forth.

First parties agree to convey said real property to second pert free and clear of all
liens and encumbrances whatsoever insofar as their respective share or interest in ownership
in said property shall be to the dete of the execution of this contraet. First Parties further
égree to convey by wearranty deed and furnish an abstract of title showing good and marketable
title to their interest therein, which said abstract second perties mey obtain for exeminestion
by their attorney, first parties being entitled to possession of said abstract 2t all other
times.

First parties herewith agree to assign all insurance on said place, their ownership of a
water meter now in use, and floor covering to suid second rerty as further consideration of
this agreerent. Possession to be given March 1, 1940.

Said first parties shall pay taxes on said property that are now due and payeble.

It is further agreed by and between the parties hereto that this contract and the provisions

contained herein shall be binding upon all their heirs, assigns, and legel representatives of

Nora Voshell

any kind or nature whatsoever.
Mary Trustes

James F. Weleh Hattie Davis
Second Party Virgie Moore
Emma Prohasks
STATE OF IOWA YADISON COUNTY Iss. (First pParties)

On tris 2ind day of February, A.D. 1940, before me H. Claude Peer a Notary Publie in und
for the County of ladison, State of Iowa, personally appeared lrs. Nore Voshell, Mzg. Hattie
Devis, Mrs. ¥ary Trustee, ¥rs. Virgie Moore and Emme FProhaska, parties of the first party and
Jermes P. Veleh, party of the second vart, to me known to be the identical persons named in and
who executed the foregeoing instrument, and aeknowledged that they executed the seme as their
voluntary set and deed.

IN WITNESS YWEREQF, I have hereunto signed my nare and affixed my Notarial Seal the day

and yesr last above written.
/ E. Cleude Peer Notary Fublic

in and for Nadison County, Iowa.




