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A.D. 1939 at 8:25 o*elock A.M.
To J Pearl E. Shetterly, Recorder
Clarence W. Bailey Fee $1.00
Bertha M. Balley
LAND CONTRACT

THIS AGREEMENT, Made this 14th. day of February A.D. Igsq%etween Eddie Kipp of the County of
Madison and State of Iowa party of the first part, and Clarence W. Bailey and Bertha M. Bailey
(Husband and wife) of the County of Madison and State of Iowa of the seeond part/ii follows:

First Party agrees to sell second party, on thqberformance of the asgreements of second
party as hereinafter mentioned, all his right, title and interest in and to the real estate
{situated in the county of Madison and State of ITowa to-wit:

The East seventy-two (72) feet of the North One hundred thirty two (138) feet
Lot six (6) Depot Addition to the City of Winterset, Towa.

for the sum of Twelve Hundred fifty and no/100 DOLLARS, payable as hereinafter mentioned. And
the said paérty, in consideration of the premises hereby agrees to and with the first party to
purchase all his right, title and interest in and to the real estete ahove described for the

sum of Twelve Hundred fifty and np/100 DOLLARS, and to pay said sum therefdre to the first party,
his heirs or assigns, as follows: Fifty and no/100 dollars, on the execution of this agreement
end the ballence of Twelve Hundred and no/100 Dollars, as follows, to-wit: $50.00 Jungw}gtf 1989.
#50.00 September lst. 1939. $50.00 December lst. 1939 and $50.00 March 1lst. 1940 and.t& a%§ﬁﬁei

a NMortgage of $1000.00 Now on above described property..Po§sgssion to be given Marcn%lstgﬁlgaé.

Buildings to be insured for the benefit of  the first and.second parties_and Jennie McIireé
es holder of the mortgage as their interest may appesr.

First party to furnish Deed and Abstraet according to contraet when the $250.00 has béen
peid. The water supply for the first party*s properties is piped across this lot and he reserves
the right to go on said.premises and repair said water pipes, but to repair any damege done to
Second party's property.

with interest from date possession is given, at the rate of five per cent per annum on all

fsuch sums as shall remain unpaid till all is paid. First party agrees to deliver said premises
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‘with all improvements thereon on final settlement under this econtraet in as good eondition aszl
the same are)ﬁ% the present time, ordinary use and wear exceptedz First party agrees to furnish
.abstract of title to the premises contracected showing good merehantable title elear of all taxes
or liens of every character save only a loan on said property for $1000.00 to Jennie MeIlree
whieh loan second party 1s to assume payment of in the deed to be made hereunder, with all
Interest thereon after Mareh lsﬁ, 1939 to which time first party agrees to pay the same, and
when first party tenders to second party an abstract to said premises that second party will
take same and examine it and return it to first party with all of his objeetions, if any, and
that the: first party shall have suech reasonable time thereafter &s iIs necessary, taking
1nfo consideration the nature and kind of objections made, to remedy and remove the same atter
whieh second party will accept said abstract without further objections; second party may re-
vtain out of the purchase price a reasonable sum of money suffielent to ﬁrotect him against any
default that first party might make relative to sald abstraect, but seeond party agrees to pay
the balanee of *he purchase price in the manner stated in this econtraet. And it is agreéd that
the time of payment, possession and properly executed deed for said premises &s hereinbefore
speecified is the essenece of this contract. And in case second party fails to make said payments
or any part thereof or to perform any of the covenants on his part hereby made and entered into
‘this contract shall be forfeited and determined and seeond party shall forfeit all payments
made by him on this contract, and first party shall have the right to re-enter and take poss-
ession of the premises aforesaid. But if sueh sums of money, except the amount, if any, re-
itained because of the agreement as to the abstract are paid as aforesald, the first party on
receiving said money will execute aﬁd deliver, &t his own cogf and expense, a Warranty Deed
conveying title to said premises as above agreed.- This contract is to be performed at the offie
of J. E. Hamilton & Son, Winterset, Iowa.
' Sald perties further agree, that if either party makes default In, or refuses or neglects ¢t
comply with the eonditions hereof, such party shall forfeit to the party ready, willing and
offering to complyiierewith at the time and place agreed on the sum of Fifty and np/100 déllars
which sum may be recovered by an action hereon, with all atforneys fees and costs incident
 thereto as damages for the loss, expensé, ineonvenience and delay occasioned thereby and in-
fcident thereto only and such damages shall not constitute nor be eonstrued as a waiver of
right to demand and enforce specific performanece of this contract.
' ind it is agreed that any aetion foqﬁamages as above speecified shall be brought in the

eounty of the residenee of the party not in default. Witness our hands the date first herein

Written.
. Eddie Kipp

Clarenee W, Bailey
Bertha M. Beiley

STATE OF IOWA, Madison County)ss: )
: m
On this 15th. day of February A.D. 1939 before?bersonally appeared Eddie Kipp. Clarence W.

Bailey and Bartha M. Bailey (Husband and wife) to me known to be the identical persons named in

ﬁan Hﬂﬂ“iSEUted the foregoing instrument, and acknowledged that they executed the same &s theil

S. M. Hamilton

?volm acti end deed, for the purpose. therein speeified.
— Notary Publie in and for said County.




