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Vrs. Addie A. Kelley and Husb. #4699 Filed for record the 22 day of
December A.D. 1942 at 10:45 o'cloek
To Fee §$1.20 AM.
Mark wWillard Weleh and Pearl E. Shetterly, Recorder

Harriet Tthel Welch
LAND CONTRACT

THIS AGREEMENT, Made this 8th dsy of December, A.D. 1942, in duplicate, between Mrs.

Xddie A. Kelley and Charley S. Kelley, her husband of the County of Madison, and State of
Towa, parties of the first part, eand Merk willard Welch and Harriet Ethel Welch of the
County of Madison, Bnd State of Iowa, of the second part as follows:

The parties of the first part hereby agree to 8ell to the parties of the second part on
the performance of the agreements of the parties of the second part, as hereinafter mentioned,
in fee simple, elear of all liens and encumbrances whatsoever except as hereinafter stated,
by a good and sufficient WARRANTY DEED, the real estate situated in the County of Madison,
State of Towe, to-wit:-

Bloecks Nine (9) and Ten (10) Taylor's Addition to the town of Earlham, Iows,
together with all the rights that the grantors have in and to the streets and alleys adjoin-
ing or bounding said blocks.
for the sum of THREE THOUSAND and no/100 ($3000.00) Dollars payable as her=inafter mentioned.
And the parties of the second part in comsideration of the premises, hereb; agree to and
with the parties of the first part to purchase all their right, title and interest in and to
the real estate above described for the sum of THREE THOUSAND and no/100 ($3000.00) Dollars
and to pay said sum therefore to the parties of the first part, their heirs or assigns, as
follows: TWO HUNDR®D FIFTY end no/100 ($250.00) Dollars on the execution of this agreement,
the receipt whereof is hereby acknowledged and the balence of TWENTY-SEVEN HUNDRED FIFTY and

no/100 ($2750.00) Dollars as follows, to-wit:

$ 25.00 on the 6th dey of January, A.D. 1943, and

25.00 on the 6th day of February, A.D. 1943,

275.00 on the 6th day of March, A.D. 1943,

25.00 on the 8th day of April, A.D. 1943, and

30.00 on the 6th day of May, A.D. 1943, and

30.00 on the Bth day of each and every month thereafter, until the said sum of
$2750.00 has been fully paid, without interest on all deferred payments so long as said
payments are paid promptly at the time of maturity; provided that should any payments become
delinquent, then and in that event, the deferred payments shall draw interest at the rate of
5% per annum from the date of the beginning of said delinquent peyments shall be paid.

Second parties are hereby given the privilege of paying as many payments in advance of
maturity as they shall desire.

Second parties are hereby given the option to demand deed when the principal sum has been
reduced to $1250.00 or less, and execute back to first parties & promissory note for the
remaining unpaid principal to be paid on the same basis and terms &8s set out in this contract,
secured by first mortgege on the above descrihed real estate.

Second parties shall keep sald property insured in some reliable insurance company in the
sum of not less than $2000.00, payable to first and second parties as their interest may
appear, at the time of loss, iIf any. First parties hereby agree to give second parties the
advantege of the insurance now on sald premises up to the time another payment is due under

the terms of the policy now in force, and second parties shall pay any future payments coming

due on said policy which shell be renewed by second parties, or place elsewhere in a responsibie

company as second perties mey choose at the time of the expiretion of the policy thereon,
with the consent of the first parties had end obtained in writing, unless this contract heas
been fully complied with by said time, in which event, second parties may use their own discretion

as to where then to place said insurance.

First parties eovenant and agree to deliver said premises with all improvements thereon on

giving possession under this contrect in es good condition s the same are in at the present
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“time ordinary weer and tear exeepted; and parties of the second part shall also ennually pay
all taxes and assessments that may accrue on said property &s they become due and hefore they
become delinquent beginning with the taxes for the year 1943; first parties to pay all taxes
end assessments up to and ineluding the tax for the year 1942,

Possession to be given January 1lst, 1943.

Should second parties desire to turn over this contraect to another party on the terms and
conditions set out thererin, said second parties shall first obtain the written consent of
first partles to assign said contract over to the parties who desire to purchase same,and
and without such eonsent said second parties are hereby prohlbited from selling and assigning
said contraet; provided should second parties find a purchaser for said property on cash basis
they may contract with said party and on payment to first parties the balance that may be due
first perties will complete this contract as provided herein.

It is further agreed that in case of loss or damage to said improvements by fire, light-
ning, windstorm or tornado after the date of the approval and execution of this agreement by
the sellers and prior to date of delivery of property, the proceeds of such insurance placed
on said improvements by Sellers as may be in foree upon the date of such loss, shall be
aceepted by the buyers as and constitute full replecement for the improvements so damaged or
destroyed. Said proceeds to be used in repairing or rebuilding said improvements, or to be
applied upon that portion of the principal of the purchase price still becoming due and pey-
able at buyers election.

And it is expressly agreed by and between the parties hereto that the time and times of
payment of said sums of money, interest and taxes as aforesaid is the essence and importent
part of the contract and that if any defsult is made in &ny of the payments or &@greements
above mentioned, to be performed by the parties of the second part in eonsideration of the
demege, injury and expense thereby resulting, or that may be iIncurred by or to the parties of
the first_thereby this agreement shall be woid and of no effect, and the parties of the
second part shall have no claim in law or equity against the parties of the first part nor
to the above mentioned real estate, nor any part thereof, and any elaim, or interest, or
right the parties of the second part may have had hereunder up to that tlme by reason hereof,
or of any payments or improvements made hereunder, shall on all such default cease and de-
termine and become forfeited, without any declaration of forfeiture, re-entry or any act of
the parties of the first psrt. And if the parties of the second part or any other person or
persons, shall be in possession of said real estate, or any part thereof, he or they will
peacefully remove therefrom, or in default thereof he or they may be treated as tenants, hold-
ing over as such. But if such sums of money, interest and taxes are paid as aforeseid, promptly
at the time aforesald, the parties of the first part will, on receiving said money and interesy
exmcute and deliver at his own cost and expense, a warranty Deed of sald premises as above
agreed, and Abstract of Title, continued to date of deed, showing good merchantable title in
seid first parties at the date of this contract, it is further agreed that this contract
is to be performed &t Earlham, Iowa and puyments made to first parties at Earlham, Iowa so
long as sald parties shall live in Earlhem; provided that should first parties conclude to
move eaway from Earlham that further arrengements as to where the payments to b= made shall

/ggvid%%%gﬁdp%¥$i%§r%?dr§¥%? %%gﬂr%gitgs%op%ﬁg%i%hsg%gkract of Title, for examination on or
before the 15th day of January, A.D. 1943, end second parties shall report as to sald abstract
on or before the first day of February and if any defects that shoudd be corrected by first

parties, said rirst parties sgree to correct same within a reasonable time, and when seid

abstract shall have been accepted by second parties that first parties shall not be responsible

for anything that should happen to the title between that time and the time of closing said
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contract, and if any such defects shall occur same shall be taken care of by second parties.
Witness our hesnds, the day &nd year first above written.

Mrs Addie A Kelley Mark Willard Welch

Charley S Kelley Harriet Ethel Welch

(Perties of the first part)(Parties of the second part]}
STATE O™ IOWA: DALLAS COUNTY: SS:

On this 8th day of Deeember, A.D, 1942, before me, Allen T. Percy, & Notary Publie in and
for said County and State, personally appeared Mrs. Addie A. Kelley and Charley S. Kelley, her

husband, and Merk Willard Welch and Harriet Ethel Welch, to me known to be the persons named

tigdeHﬂA“ﬂﬂlgiecuted the foregoing instrument, and acknowledged that they executed the same

s tgelaLvolyntary act and deed.
! Allen T. Percy ©Notary Publie
in and for Dallas count{ Iowa.
My Commission expires July 4th, 1845




