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"Alma C. Roomey et &l #2771 V/ Filed for record the 29 day of June
AD. 1942 at 2:10 o'clock P.M,.
To Fee 81.20
Pearl E. Shetterly, Recorder
Florence Shepherd Hills et al
SUPPLEMENTAL AGREENENT

TEIS SUFPLENENTAL AGREEMNENT made and entered into this ~ day of February, 1942, by and
between Alma C. Rooney end E. J. Rooney, wife &nd husband, parties of the first part, and
Florence Shepherd Hill and L. E. Hill Farties of the second part, WITNESSETH:

Whereas, on or about November &, 1941, Alma C. Rooney, one of the parties of the first
part, and Florence Shepherd Hill , who was then an unmarried woman &nd known as Florence
Shepherd, entered into an Exchange Agreement by the terms of which the said Alma C. Rooney
agreed to sell and convey, by General Warranty Deed, free from any encumbrance§ & property
which shall hereinafter be designated as the Winterset prorverty and which is described as,

The South fifty-nine (59) feet of Lot Five (5) of Block
Two (2) Jones Addition to the City of Winterset, Iowa, snd

WHEREAS, the sazid Florence Shepherd ane of the pzrties of the second part, ggreed to sell

and convey by General Warranty Deed, free from any encumbrances, & property which shall

hereinafter be designated as the Earlham property and which is described as follows, to wit:

Iot Nine (9) and the South one-half of Lot ten (10)
Block twelve (12) Original Town of Tarlham, Iowa, and

WHEREAS, as & part of said Exchange Agreement, the parties of the first part agreed to
transfer to the parties of the second pert all fixtures, equipment, goods, wares and
merchandise which made up & suburban grocery store situated in the Winterset property,and

WHEREAS, by the terms of sajid arsreement second party agreed to ray first party the sum
of #550.0C in addition to transferring the Earlham property.

*Said agreement further provided that the said 2550.00 was to be paid at the rate of
%12.50 on the first d=v of each month, beginning December 1, 1941, with interest at the rate
of 6% per annum.

It is furtrer understood znd agreed trat the Deed conveying the real estate first above
described (which is the VWinterset property) together with the abstract of title and insurance
olicy, shall be placed in escrow with the Farmers & Merchants State Bank at Winterset, Iowe,
o be held until the full amount of $550.00, together with interest is puid at which time the
ame shall be delivered to second party."” and

WHEREAS, subsequent to the execution of said agreements, abstracts were obtained to each
broperty, eand it then developed that the 01d Age Assistance Commission held a lien on the

Ffarlham porperty, which lien was dated August 21, 1936, and recorded June 15, 1940, in 014

e Pension Record No. 1, at Page 578, and that there was due and unpaid on said lien, as of
ebruary 25, 1942, the principzl sum of %540.00, together with accumulated interest in the
um of 822.00, and

WHFEREAS, the purty of the second part has not psid the $12.50 due December 1, 1941,
anuary 1, 1942 and February 1, 1942, and by reason of second perties' failure to comply
ith the terms of said agreement, the first party has not transferred this said suburban
rocery store to second party and has not placed the deed, insurance policy and abstract to
he Winterset property in escrow, &nd

WHEPEAS, second parties hereto are unable to pay the amount due the 01d Age Assistance
ommission in order to comply with the said Exchange igreement and all parties hereto desire

o reach a settlement, and, for that purpose have agreed to and executed this Supplemental

greement, and
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For and in consideration of the covenants and agreements hercin set forth, first and
second psrties hereto agree as follows:

First parties agree to accept the conveyance to them of the Earlham property, subjéct to the
01d Age Assistance lien in the sum of $562.00, and

The perties of the second part agree to pay to the County Treasurer of Madison County,

Towa, any and all unpaid taxes, either personal or real, which muy be & lien on the Earlham
prorperty.

First parties agree to convey to second parties the Winterset property, free and clear
of all liens and encumbrances, provided second psrties will give first parties a mortgage on
said Winterset property, which shall be a purchase price mgrtgage and which shall be superior
and prior to any other liens or encumbrances as of November 3, 1941, and, at such time as
second parties have pald $300.00 as hereinafter provided, to first parties, first perties
agree to release their lien on the fixturss, ecuipment znd merchandise and will give second
parties & release of said suburban crocery store from the lien of said mortgage. The said
mortcage of 31120.0C shall secure a promissory note in the principal sum of £1120.00, bearing
interest at the rate of €% per annum, payable $10.00 on April 1, 1942, and 210.00 on the first
day of each month thereafter, until psid in full, and said mortgage as hereinbefore stated,
shall be first lien on the "interset provnerty, tocether with the store, ecuipment and
stock of merchandise making up the said suburban rocery store and shall be payable 310.00
on April 1, 1942, and $10.00 on the first day of each month thereafter until the full smount
of sald mortgage indebtedness is paid in full, &nd the sume sheall bear interest at the rate

of 6% per snnum and 7% per annum after the same shall become delinquent.

Second parties sgree to keep the Vinterset property and the suburban grocery store,

fixtures znd equipment insured in a sum not less than $10C0.C0 in a responsible insurance
compzny, cond first perties are to hold said insurance policy, togetiier with the abstract of
title until s=id mortgage is paid.

IT IS AGREED that the sald note and mortgage and the execution of the Conditional Seales
Contract and the execution of all other papers necessary to carry out the terms of this
agreement, shall be executed and delivered to the proper parties on or before March 10, 1¢42,
which time shall be considered the time of final settlement.

IT IS FURTIER AGREED that the original Exchange igreerment herein referred to is hereby
made & pert hereof by reference, a&s fully and completely as thougch the szme were sethgiil?.

IT™ IS FURTFER IWDERSTCCD AYD AGREED by znd between the parties hereto that the suburban
grocery store was free and clear of all liens =nd encumbrances as of November 3, 1¢41, tlre
date second perties took possession, of *he s'me, znd that by the execution oi this Supplemental
Agreement, first parties, in no way, assume or agree to pay zny debts, obligations or liens
created by second parties vhich may be a lien on s=1d suburbzn greccery store on or after

Noverber &, 1¢€41.

I™ IS FURTHER UNDERSTOCD ..MD .4GREED that second perties will keep the Winterset property
and the suburban grocery store, including fixtures und stock of mercrandise, in as ¢ood a
condition and of equal vzlue as the same ere now in, znd, if at any time, second perties

allow the s=me to depreciate in value that wherezs first parties believe their security is

becoming inadequate, they shall, at their option, have the right to begin foreclosure of

treir mortgzge and ask trat a Receiver be aprointed for said property.

Alms C. Rooney

Ernest J Rooney
Farties of First Fart

Florence Shepherd Hills

I. B Hills

Perties of Second Part.

Deted this 25 dzy of February, l194Z2.
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STATT OF IOWA,Madison County )ss:

Cn this 28th duy of February, 1¢42, before me, the undersirned, 2 Notury Iudblic within

and for Mad‘son County, State of Tow:, personally cume ~lma C. Rooney, Ernest J. Rooney,

Florence Shepherd Fills and L, H. Hills personally to me known to be the identicul persons

whose nemes are affixed to the above instrument and aciinowledged the execution of the same

to be their voluntary act and deed for the purposes tlerein expressed.

””TN““MSTIBONY VIERECF, I have hereunto subscribed my nume und affixed my sezal on the date

NC)

ast a}gve wrltten.
Jno. ;N. Hartley Motary Public

in cpd for ladison County, Towa. %
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