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Ralph W. & Wilma Carter
LAND CONTRACT

THIS AGREENENT, Yede this 11th day of July A.D. 1941, between E. ¥, Powell of the County
of Madison and State of Towa party of the first vart, and Relph W. carter—of the County of
Madison und State of Iowa of the second vart is as follows:

First party agrees to sell second party, on the performance of the agreements of second
party as hereinafter mentioned, &ll his right, title and interest in tnd to the real estate
situated in the county of Madison and State of Iowa to-wit:

North Half of Lots one and two in block two =
of Goe's addition to Winterset - Ia

for the sum of Thirteen hundred and no/100 DOLL4RS payable as hereinafter mentioned. And the
said second party, in consideration of the premises hereby agrees to and with the first party
to purchase all his right, title and interest in and to the real estate above described for
the sum of Thirteen Fundred and no/100 DOLLARS, and to pay said sum therefore to first party,
his heirs or assigns, as follows: One hundréd dollars, on the execution of this agreement,

and the balance of Twelve hundred Dollars as follows, to-wit: Nine dollars semi-monthly,
until contract is completed without interest. The Semi-monthly payments include principal
and interest. The payments are to be made on the 1lst and 15th day of each month commencing
with August 1, 1941. First party is to pay all texes and special assessments now levied
against said property. Tfive per cent per annum on all such sums as shall remain unpaid till
all is paid. First party to carry fire and wind insurance on all buildings for their insurable
value and in case of fire or wind loss, second party is to accert the insurance collected

as full demage for szsid loss, ordinary use and wear excepted. First perty agrees to furnish
abstract of title to the premises contracted, showing good merchantable title clear of all
taxes or liens of every character save only a loun on said property for § ....to.... woich
loan second vparty is to assume payment of in the deed to be made hereinunder with all interest
thereon after March lst, 19... to which time first party agrees to pay the same, and when
first party tenders to second varty an abstract to sald oremises that second rarty will take
same and examine it and return it to first pearty with all of his objeetions, if ary, and that
then first party shall have such reasonable time thereafter as is necesszry, taking into
consideration the nature end kind of objections made, to remedy and remove the same after

which second party will acecept said abstract without further objections; second party may

retain out of the purchase price a reasonable sum of money sufficient to protect him against
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any
/ default that first perty might make relative to said abstraect, but second party agrees to pay
the balance of the purchase price in the manner stated in this contract. And it is agreed

that the time of payment, possession and properly executed deed for said premises as herein-

before specified is the essence of this contraet. And in case second varty fails to make said

covenants on his part hereby made and

payments or any part thereof or to perform any of the
entered into, this contract shall be forfeited and determined, and second party shall forfeit
ell payments made by him on this contract, and first party shall have the right to re-enter
and take possession of the premises aforesaid. But if suech sums of money, except the amount,
if any, reteined because of the agreement as to the abstract are paid as aforesaid, the first
party on receiving said money, will execute and deliver, at his own cost and expense, a
warranty Deed conveving title to said premises as above agreed.
This contract is to be performed at Office of First party at Winterset Iowa -
Said parties further agree, that i1f either party makes default in, or refuse or neglects
Wtiot hc otgbel yc %nedrieENiiotnhS ahte rtelf ef ’tsi%ﬁjeh ap nadr tpyl aschéj lé} g:r'i éoerdf eoint tthoe tshuem poafr t‘y. .rdeoaldlygfrw Ysl,l ]fNik?igé ha nsdun? Iﬁg ibneg to comply
recovered by an action hereon, with all attorneys fees and costs incident thereto as damages
for the loss, expense, inconvenience and delay occasioned thereby and incident thereto only,
and such damages shall not constitute nor be construed as a waiver of right to demand and
enforce specific performance of this contract.

And it is asgreed that any action for damages as above specified shall be brought in the

county of the residence of the party not in default. Witness our hands the date first herein

COMPARED Ralph W. carter
Wilma Carter
| E.F.Fowell _ %

written.




