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Frank Foreman & wife
LAND CCNTRACT

THIS AGREEI'ENT Made this 16th day of October ...D. 1941 between E, F. Powell of the County
of Madison and State of Iowa perty of the first part, and Frank Foremen and wife,
Helen Foreman, of the County of Madison and State of Towa of the second pert is as follows:
First party agrees to sell second party, on the performance of the &greements of second
perty as hereinafter mentioned,all his right, title and interest in and to the real estate

situated in the county of Vadison and State of Iowa to-wit:

Iot Six (6), in Block XNine (¢), of Fitzer & Knights Addition
to the town of Winterset, YMadison County, Iowa.

for the sum of Twelve Fundred (312C0.00) & 00/100 DCLL ARS payable as hereinafter mentioned.
and trhe said party, in consideration of the prerises hereby agrees to snd with the first
perty to purchase all his right, title and interest in and to the real estate above described
for the sum of Twelve Hundred (£1200.00) & 00/100 DCLLARS, and to pay said sum therefore to
first party, his heirs or assigns, as follows: $1C0.00 on or before Novemper 1lst, 1941, and
the balance of Eleven Fundred (31100.00) & 00/100 Dollers as follows, to-wit: $16.00 shall
be due and payable on Nov. lst, 1941, arnd $l6.00 shall be due and payable on trhe lst day of
gach Month thereafter till the balance due on said contract has been peid in full, without
interest, except on delinquent payments and such delinquent payments shall draw interest at
the rate of 6% per annum, payeble semi-ennually from the date due. Possession to be given on
Nov. lst, 1941, subject to the least expiring on March 1lst, 1942, and the rent on said premises
of 314.00 per Yonth commencing with the rent due on Nov. lst, 1941, is to be assigned and
peid to 2nd party. Second party agrees to carry insurence on szid dwelling against fire,
lightning, and windstorms in & satisfactory amount, with loss payahle to first perty as his
interest might eprear, gith interest from date possession is given, at the rate of 6% as
above provided, on delinquent peyments only, on all such sums as shall remain unpaid till
all is paid. First purty agrees to deliver said premises with all improvements thereon, on
final settlement, under this ccntract in as good condlition as the same are in at the present
time, ordinary use and wear excepted. First party agrees to furnish abstract of title to the
premises contracted, showing good merchartable title clear of all taxes or liens of every pd
and when first party tenders
character o second party an abstract to said prenises that seecond perty will take same and

examine it and return it to first party with all of his objections, if any, and that then first

perty shall have such reasonsable time trereafter as is necessary, taxing into consideration the
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nature ard kind of obJections made, to remedy and remove the same after which second party
will accept sald abstraet without further objections; second party may retain out of the
nurchase price & reasonable sum of money sufficient to protect him ageinst any default that
first party might make relative to said &bstraect, but second party agrees to pay the balancae

of the purchase price in the munner stated in this contract. And it is asgreed that the time

of payment, possession and properly executed deed for salid premises as hereinbefore specified

is the essenece of this contract. And in caese second party fails to make said payments or any
part thereof or to perfcrm &ny of the covenants on his part hereb; m&ade and entered into,
this eontraet shall be forfeited and determined, and seccond party shall forfeit all payments
made by him on this contraect, and first party shall have the rigat to re-enter and take poss-
ession of the premises aforesaid. But 1f such sums of money, execept the amount, if any, re-
tained because of the agreement as to the abstraet are ﬁaid as aforesaid, trhe first party on
receiving said money, will execute and deliver, at his own cost and expense, a Warranty Deed
conveylng title to said premises as above agreed.

This eontreet is to be performed at the office of first party, in Winterset, Iowa.

Seid parties further agree, that if either party makes default in, or refuse or neglects
to cemply with tre conditions hereof, suech perty shall forfeit to the party ready, willing
and offerings to comply herewith at the time and place agreed on the sum of Cne Hundred & 00/100
dollers, which sum may be recovered by an action hereon, with 2ll attorneys fees and costs
ineident trereto as damages for the loss, exvense, inconvenlenee and delay occasioned thereby
and incident thereto only, 2nd such dumages shall not constitute nor be construed as a waiver
of right to demand and enforce specifie performance of this ccntract.

And it is agreed that any act. on for dameages as above specified shall be brought in the

county of the residence of the party not in default. Witness our hands the date first herein

written, -
Received 2100.00 payment SEMP AR E. F. Fowell .
Qet 287-1¢4]1 as Due Vov 1lst Frank Foreméan

on contraet E. T, lTowell y Helen Foreman .,




