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CONTRACT FOR DEED.

This agreement, mede and entered into on this 19th. day of June, A.D.1941, by and be-
tween Gertrude Duff Phelps and Rees L.Phelps, her husband of the post office address of
Steele, N.D., Parties of the first part, and Cal B. Anderson, Herman Miller and H.G. Wippermen,
Trustees, of the post office address of Winterset, Iowa. parties of the second part;

WITNESSETH, That the said parties of the first part, in consideration of the covenants
and agreements of the said parties of the second part hereinafter contained, hereby sell
and agree to convey to said parties of the second part, or their assigns, by deed of warranty
eonveying good and marketable title to the property hereinafter described, free of all in-
cumbrances as of the date of thisS agreement (except specisl assessments hereinafter mentioned),
upon the prompt eand full performance by seid parties of the second part, of their part of thls
agreement, the following described premises situated in the city of Winterset, in Madison
County, Towa, to-wit:

Tast Half of Lot Six (6) and all of Lots Seven and Eight (7 & 8 ) In Block
Thirty Three (33) of the Original Town of Winterset;

Possession to be given and interest on deferred payments to begin on the
‘date of this contract.

Iease to be assigned to purchasers.

Permission is hereby given second parties to move the dwelling house now loceted on the
real estate to another location on the real estate, providing that said dwelling house 1is
kept or put in as good condition as it is now in.

At the time of the execution and delivery of this asgreement, seid party of the first
part promise and agree to furnish at theit own expense, to said parties of the second part
an abstract of title to said property showing a good and marketable title thereof in said
parties of the first part, free of all incumbrances as of the date of this agreement, except
special assessments that have not as yet been annually levied and annually included in the
yearly taxes against said property for public improvements heretofore made.

And said parties of the second part in consideration of the premises, hereby purchase
from the seid parties of the first part the said above described property and hereby promise
and agree to pay to said parties of the first part, or their assigns, as and for the purchase
price of said property the sum of Two Thousend Dollars ($2000.00.) in the menner and at the
times following, to-wit:-

Five Hundred Dollars on the exceution of this contract, the receipt of which is hereby
acknowledged; Three Hundred Fifty Dollars on Nov.l, 1941; Five Hundred Dollars on November
1st., 1942 and Six Hundred Fifty Dollars on November 1lst., 1943 at which time warranty deed
shall be delivered; Purchasers to have the option to pay $100.00 or any multiple thereof at
any time. Insurance to be paid as of the date of this contract and to be maintained there-
after by second parties at a sum not less than balance due hereon, payable to first parties
and second parties accordiné to their respective interests herein; with interest from date
hereof at the rate of 5 per cent per annum payasble semi-annually on the whole sum of said
principal sum from time to time remaining unpaid, said interest payable seml annually, and
sald parties of the second pert further promise and covenant to pay all taxes and assessments
that may hereafter be levied and assessed upon said property before the same or any part
thereof become delincuent, beginning with the payments of taxes essessed and levied, or to be
assessed and levied, for the year 1941; and said parties of the second part further assume
in addition to paying said purchase price of said property, with said interest thereon, the

special assessments, if eny, that have not as yet been annually levied and imcluded in the




Madison County, Iowa

'yearly taxes sguinst said property for public improvements heretofore made, beginning with

the year 1941

4ind sald pert_ of the second pert promise und agree to keep the buildings on seid reel
property insured, during the entire life of this contract, a2t their expense, sgainst loss
‘by fire,wind and tornado, in compuny or compenies acceptable to said parties of the first
part, in the sum of at least Fifteen Hundred Dollars, with the loss clause thereof paysble
to the sald perties of the first purt, or assigns, as ... interests shall uppeur.

It is further agreed ¢nd understood by and between the parties hereto that no assign-
rent of the premises or any part thereof, or of tiis agreement, or any pledge thereof, shull
he valid unless the consent of the said parties of the first pzart shull be endorsed hereon.

Rut should default be made in the payment of said several sums of money or any or either

of them, or any pnart thereof, or in tre payrent ol suid Interect, taxes or assessments, or
..part of an% : .
any rart thereof, before the same or any of them, or un% one of them, becomes delincuent,or

in the ovzyment of said special zssessments, or cny part thereoi, before the same becomes de-

linosuent, or in uny one of the covenants herein to be kept und performed vy said pert_ of the

second part, then tiis cgreement, at the election of szid parties of the first part, cr their

assigns, time being of the essence of this agreement, may be cancelled in accordunce with
the laws of the State of Iowa, and in case of cancelletion of this ugreement, the suaid varties

of the second part hereby agree upon demsnd of the suild purties of the first part, or their

ussigns, guietly and peacefully to surrender to them possession of said premises and every
part thereof, it being understood that until such cuzncellation, if any, said rarties of the

second purt Jare) to have possession of said premises, beginning with the 19th day of June, 1941

It is mutually understood and agreed thzt in the event of the ceéncellation of this contruc
all payments theretofore made hereon und all improvements theretofore made to and on suid
premises by sald parties of the second part hereunder, or their assigns, shall be kept and
retzined by the said parties of the first part, or their assigns, for the use of suid premises

by the said purties of the second part, und their assipns, if any, und u. and for licuidated

end acreed demuges by reason of the cancellation of this contract, if any.

Tt is mutually sagreed by and between the partiss iereto that all of the covenants and

egreements herein contasined s&z1l extend to end be obligatory upon the heirs, executors, ad-

ministrators and assigns of ull the parties hereto.
>
IN WITNTSS WHIREQF, The parties hereto have set their hands the duy and year f'irst eabove

written.

Gertrude Duff Phelps.
Rees L.Thelps

Signed and Delivered in Fresence of )
{
) Fermen Miller
(

i
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~ cal B Anderson

1 H Wipperman Trustees
St.rauls Evuangelicul Lutheran Church of Winterset,
Towa

/8TATE CF TOWA County of adison )ss.
)

0n this £3 dzy of June A.D.l§4l, before me, @ notary vublic within and for se&id ~ounty

‘end state, personally eppeasred Gertrude Duff Thelps known to me to be the stme persons who

‘are described in and vho executed the abecve and foregoing instruwent and they severally acknowl

Charles E.Tucker

Notary Publie for Madison County, Iowa
¥y commission expires July 4th 1942

e ‘ngﬁoAgﬁAHPet they executed the same.




