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BEED RESTRICTION
T AT (e T **THIS DOCUMENT IS BEING RE-RECORDED FOR PURPOSES OF
FHE STATE OF IOWA

- . CHANGING THE "LENDER" INFORMATION ON PAGE 1**
COUNTY OF MADISON

The usdersigned, SCOTT DL PATE (“Owner™, is the ownerof cerlain real propecty and
improvements focatsd at 710 NORTH &% AVENDE, in WINTERSET, MAINSON County, State of
IOWA, and more particularly deseribed s Exhibit A sttached hereto and incorporated herein for adl
purpases {the "Propenty™), Por value recetved, the adequacy and sufficiency of which are hereby

asknowledged, Ohwner does hereby tmpress the Property with the following deed resuictions:

1. For purposes of these rastrictions; the following terms have meaning ndicated:

“Retenvon Period” means a paviod of five (5} vears beginning on the date of execution of this

Desd Restriction.

“Termination Date”™ means the next calendar day following the end of the Retention Pertod, on

which day this Deed Restriction shall rerminate and be of no further foroe or effect;

“Lendey™ means KM%&&N X&%&&Eﬁq Aﬁk@ﬁﬁﬁb&xm with place of businzss is

located at: SENDEXEK XXX N KERSEXNKHNXKKX 809 North John Wayne Drive,
Winterset, IA 50273.

“Hank™ means The Federal Home Loan Bank of Des Moines ATTN: Corormanity Investitent

Drepartment R0T Walnat 5¢ Seue 200 Des Moines, 1A 30309-3315.

Koy, 6-15-2018
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“AHFT means the affordable bousing program of the Bank.

“Dhirect Subsidy™ mueans the amount funded by the Bank, i assoctation with its AHP g prascribed
by the applicable rules and regulations oftthe Faderal Housing Finance Agency (FHEA), for the

benefit-of the prospective Owner and for the purpess of gssisting such Gwaer in the purchase,

sonstruction, errehabilitation of the property.

“Very love, fows, or moderate-incoine fwusehold” means a famtly with an income at or below
30%. 504 or BO%, respectively, of tie median icome for the area. with the tncome Himit adjusted

for household size in accordance with the methedalogy of the gpplicable median income standard,

The Lender is to be given noucs of any sale ar refoancing ol the Property that seeurs priorto the

end of the Rewention Period.

In the event of a sale or refinancing of the Property prior 1o the end of the Retention Period, an
amoeunt egual fo « pro tat shace ofthe 57,300,060 Direct Subsidy, reduved by 160 forevery month
the selling Ownerowned the Property, shiall be repaid to the Lender from any netgain fealized

spon the sale or refinancing of the Property after deduction for salesexpenses, ynless;

. the Property was assisted with a permanent mortzage loan funded by an AHP subsidized
advanee;

u. the Property is sold to a very low-, lows, or moderate-incpme houschold, or;

it followiny 4 refurancing, the unit continges to be subject toa deed restrintion vt nther Tegally

enforceable retention agreerent or mechariism,

Repayinent of the Dirgct Subsidy shall be made 16 the Lender, Lender & required by Federal

Housiog Finance Agenoy regilations iy reniit any pavients received 1o the Rank.

Thig testrament and these restrictions are subordingte 10 the rightz and liens, if any, under any

valid outstanding Martgage or Deed of Truat, surrerdly of recprd. The oblization to repay the

Divect Subsidy shall terminate alter any foreclosure, deed-in-tien of foreclosure, or a

iznment of
first Mortgags or Beed of Twst to the Secretary of the ULS. Depariment of Housing and Urban

Development {FU.

Bev, 0-15-2016
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Thisinstrnerent and the deed restrictions contamed herein shall be deemed released and
discharged on the earlier 1o vecar of (1) the Termuination Date, or (1) the date on which the Direct
Subsidy is vepard prior to the Termination Date under Sections 3, 4, or S hereof. The Lender
mamed-in this astrument, or ity successors or assigns, shall be responsible for the completion and
recording ef any and all documentation necessary to effect any release or subordination of this
Instrument i conneetion with a saleor refinancing of the Broperty during the Retention Period
The Lender shall not be required to Nile a relesss i connecon with the expiration of this Deed

Bestriction tollowing the Ternunation Date.
Owoer understands and agrees that this instrument shall be governed by the laws of the State of

FOWA and that venue for any action to enfores the provisions of this instrument shall be i

MADISON Coungy.

EXECUTED this

By s
Title: Owner Primted MName: SCOTT DL PATE

Title; Owner Printed Name:

Hwaner Acknewledgment}

THE STATE OF IOWA
COUNTY OF MADISON

This fugtrument wavacknowledged befors me on this SRD day ol JULY, 2017 by
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Exhibit A

{L.egal description subject property)

LOT TWO 2y IN BLOCK FOUR (4) OF WM. & ALICE BUSCH SUBURBAN
ADDITION TO THE CITY OF WINTERSET, MADISON COUNTY, [OWA

Rev. 6-15-2016



