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Legal Desceiption Bxhibit B of tuis docinent,

UShA
Formy RID 1927-1 1A
{Rev,06-05) CORRECTED
REAL ESTATE MORTGAGE FOR [OWA
THIS MOETGAGE 15 made, and enteved Into by RO.ESW, LLG
residing in Dallas Conirty, Towa, whose post office address is
12289 Siratford Dr., Clive , . Jowa 50325 .
Kerein called “Borrower.” and the Unifed States of America, acting through the United States Depariment of Agriculture,

0¥

herein valled the "Government," ard

WHEREASR Borrower is indebted to the Sovermment as svidenced by ofie or more promissory notes or assumption
apreernents, herein cafled “note,” which has been executed by Borrower, is payable fo the order of the Government,
authorizes acceleration of the entire indebtedness at the option of the Govermmend upon any defauit by Borrower, and is

described as follows:

Annval Reve Due Date of Final
Erate-of fnstrusment Privcipal Amoant uf Interest fnstediment

Ses Exnibit A

And the note evidences a loan to Rorrower, and the Govenunend, at any time, may assign the note pursuant fo the
Consofidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or any other sfatutes administered by
the Goverrument;

And it is the purpose and intent of this instrument that, arong other things, &t all times when the note is held by the
Govesnment, or in the event the Government should assigi this instrument, fiis nstnament shall secure pryment of the nete;

And this instrument alse seeures the rscapture of any deferved principal and interest «r of any uterest credit and
subsidy which may be granted to the Borrower by the Government pursiant o 42 U.S.C, § 1472 (g) or 1480a, vespeetively;

And this insirument also secures future advances made to anyone herein called borrower under a note or notes
covering loans made undsr the Consolidated Farre and Rural Development Act or Title V of the Housing Act of 1949 or any
other statetes administered by the Gavernment, for the total principal ndebtedness of the original, future loans and advances
subject to the same terms and conditions regarding the assigmment of said notes of hereinabove provided, and all references
tn this institrnent to the “note" shall be deented to include future notes and advances;

RD 1927-1 1A {Rev. 06-05)



NOW, THEREFORE, in consideration of the loans, and as security for future loans pursuant to the Consclidated
Farm and Rural Development Act or Title V of the Heusing Act of 1949 or any other statutes administered by the
Government, and at-all times (2} when the noie is held by the Government, or in the event the Government should assign this
insirument, to secure prompt payment of the note and any renewals and extensions thereof and any agreements containgd
therein, and {b) to secure the prompi payment of all advances and expenditures made by the Government, with interest, as
hereinafter deseribed, and the performance of every covenant and agreement of Borvower contained hevein or in any
supplementary agresment, Borrower does hergby convey, mor{gage and assign unto the Government the billowing property
situated in the State of lowa, County{ies) of  Adair and Madison

See Exhibit B - LEGAL DESCRIPTION

together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests,
easements, hereditaments and appurtenance's thereunto befonging, the rents, issues, and profits thereo! and revenues and
income therefrom, all improvements and personal proparty now or later attached thereto or reasonably necessary to the use
thereof, including, but not Hovted fo, vanges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or
firearsced in whole or in part with Joan funds, all waler, water rights, and water stock pertaining thereto, and all payments at
any thme owing to Borroswer by virtue of any sale, lease, transter, conveyance, or condemnation of any part thereof or
interest therein-ail of which are herein called “the property™;

TGO HAVE AND TO HDOLD the property unto the Government and s assigns forever in fee simple,

BORROWER  for Borrower's self, Bomower's heirs, executors, administrators, sucecessors and assigns
WARRANTS THE TITLE to the property to the Government against all lawfild claims and demands whatsoever except any
liens, encarnbrances, saseynents, Teservations, of convevances specified hereinabove, and COVENANTS AND AGREES as
follows:

{1} To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any Joss tnder its insurance of payment of the note by reason of any default by Borrower.

(2} To pay to the Government such fées and other charges as may now or heveaftar be required by regulations of
the Governmient,

{3y If required by the Gevernment, to make additional monthly payments of 1/12 of the estimated nnnual taxes,
assessmenis, insurance prenuiums and other charges upen the mortigaged premises.

{4} Whether or not the note is nsured by the Government, the Government migy at any tinte pay any other amounts
including advances for payment of prior and/or junior liens, required herein fo be paid by Borvower and not paid by
Botrower when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as
advances for Borrower's account. All such advances shall bear interest at the rate bomne by the note which has the highest
interest rate,

(53 All advances by the Government, including advances for payment of prior and/or junior liens, in addition to
any advances requived by the terms of the note, as described by this instrument, with interest shall be immediately due and
payable by Borrower to the Govermment without demand at the place designated in the latest note and shall be secured
bereby. Mo such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay, Aay
payment mads by Borrower may be applied on the note or any indebtedness to the Government secured hersby, in any ordey
the Govermment determines. NOTICE: This mortgage secures evedit in the amount of § . Loans-and advances
up to this amount, together with inferest, are senior to indebtedness to other creditfors under subsequently recorded or filed
mortgages and Hens.



{#) To use the loan evidenced by the nole solely for purposes authorized by the Governynent.

(73 Topay when due all taxes, liens, judgments, encumbrances, and assessmends lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stoek
pertaining to or ressonably necessary to the use of the real property described above, and promptly deliver fo the
Govermiment without demand receipts evidencing such payments.

{8y To keep the property insared as required by and under insurance policies approved by the Government and, at
its request, to.deliver such policies to the Government.

{9} To maintain improvements in good repair and make repairs required by the Govermnent; operate the property
in a good and husbandmanlike manner; and not to abandon the property, or cause or penuit wasie, lessening ov impairment
of the securfty covered hereby, or, without the wiitten consent of the Government, o, remove, or lease any timber, gravel,
oii gas, coal, or other minerals except as may be necggsary for ordinary domestic purposes.

{103 To comply with all faws, ordinances, wnd regulations atfecting the property,

{11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the
fien and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agresment {whether before or after default), including but not limited to costs of evidence of title to and
survey of the property, costs of recording this and other instruments, atforneys’ feps, trusices’ fees, coutt costs, and expenacs
of advertising, selling, and conveying the propsity.

{12} Except as otherwise provided by Govermment regulations, neither the property nor any portion ihereof or
interest therein shall be leased, assigned, sold, ransforred, or encumbered, voluntarily or otherwise, withoul the ‘writtets
consent of the Government. The Government shali have the sole and exclugive righis as mortgagee hersunder, including but
not Himited to the power to grant consents, partial refeases, subordinations, and satisfaction and no insured hohder shalt have
any right, title or interest in or to the Hen or any benefits hereof

{13) At all reasonable times the Goverument and its agents may inspect the property to ascertain whether the
covenants and agreements confaingd berein or in any supplementary agreement ave being performed.

{14) The Government may, {a) adjust the interest rate, payment, tenms or balance due on the loan, (b) increase the
mortgage by an ameunt equal to deferred interest on the outstanding principal balance, {c} extend or defer the maturity of,
and renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to the Government secured
by this instrument, (4) releuse any party who is liable under the note or for the debt from lability o the Government, (&)
releass portions of the property and subordinate ifs Hen, and {f) waive any other of its rights under this fostrursent. Any and
all this can and will be done without affecting the Hen or the priority of this nstrument or Borrower's or any other party's
liability to the Government for payoient of the note ar debt secured by this instrument unless the Government says otherwise
in writing, HOWEVER, any forbearance by the Government-whether once or offen-in exercising any right or remedy under
this instrureent, or otherwise afforded by applicable law, shall not be a waiver of or prechude the exercise ofany such night or
remedy.

(15) Default hereunder shall constitute default under any other real estate, or ender any personal property or other
security matrument held by the Government and executed or assumed by Bomrower, and default under any such other
sequrity instrument shall constitute default hereunder,

HeHE stany-ime-it shall-appear-to-the-Govermment-that-Bomowes may-be-able-te-obtain-a-loan-Fosra-predustien
eredit-asseciation:a-Fedem-land-banlo-erother-respensible-cooparative-or-private-eredit-souree—at-rousonable-rates-and
terms-fordoans-forsimiler-meposes-and periods-of timer Bosrewerwillrupen-the-Bevernment's-requentyapply-fer-and-aoespt
sueh-loan-i-sufficlent-ameuntio-pu-the-pete-and-ar-indeblednesssepured-hereby-and-to-py-forany-stoth-neeessary-to-be
purehsaddiv-oesoperstive-lendingageney-in-eonrestion-with-such-lons.

{17y SHOULD DEFAULT oceur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be discharged in bankruptey or declared an inselvent or make an assigrment for the benefit of creditars,
the Government, at its option, with or without notice, may: {a) declare the entire amount unpaid under the note and any
indebtedness to the Government hereby senred immediately due and payable, (b} for the aceount of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possassion of, operate or rent the praperty, (¢} upon application by
it and production of this instrument, without other evidence and without natice of hearing of saxd application, haye a receiver
appointed for the property, with the usual powers of receivers in like cases, {d} foreclose this instrument as provided herein
or by law, and {e} enforce any and all other rights and rermedies provided herein or by present or future laws,

(18} The proceads of foreclosure sale shall be applied in the following order to the payment oft {a} costs and

expenses incident to enforcing or complving with the provisions hereef, (b) any prior Hens vequired by law or a competent
court to be so paid, (¢} the debt evidenced by the note and all indelstedness to the Government secured hereby, {d) inferior
liens of record required by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtednuss
of Borrower pwing to the Goverranent, and (fany balance to Borrower. At foreclosure or other sale of all er any part of the
property, the Government and its agents may bid and purchase as a stranger and may pay the Government's share of the
purchase price by crediting such amount on any debts of Borrower owing, to the Government, in the order prescribed above.
‘ {19} Barrower agrees that the Government will niot be bound by any present or futere State laws, {8} providing for
valuation, appraisal, homestead or exemption of the property, (b} prohibiting mainienance of an action for a deficiency
judgnient or limiting the amount thereof or the time within which such action may be brought, () prescribing any othier
statute of Hmitations, (dy allowing any right of redemption or possession following any foreclosure sale, or (¢} limiting the
conditions which the Government may by regulation impose, including the interest rate it may charge, as a condition of
approving a transfer of the property o a new Borrower. Botrower expressly waives the benefit of any such Siate law.
Rarrawer herehy relinguishes, waives, and conveys all rights, inchoate or consumrmate, of dower and distributive share.



€20 I any part of the loan for which this instrunsent is given shall be usad to finance the purchase, construction or
vepair of property fo be used as an owner-occupied dwelling (hevein called “the dwelling™) and if Borower intends to
sell or rent the dwelling and has obtained the Government's consent to do so {a) ngither Bomower nor anyone
suthorized to act for Borrower will, after receipt of a hona fide offer, refuse to negotiate for the sale or remtal of the
dwelling or will otherwise make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national
origin, handivap, familial sfatus or age and (b) Borower recognizes as illegal and hereby disclaims, and will not
comply with or attempt te enforce any restrictive covenants on the dwelling relating to race, colar, religion, sex, national
origin, handicap, familial status or age,

{21) Borrower further agrees that the loans secured by this instrument will be in default should any loan
proceeds be usad for a purpose that will contribite to excessive evosion of highly erodible land or to the conversion of
wetlands to produce an agricuftural commeodity, as prohibited by 7 CF.R. Part 1940,

{22) This instrument shall be subject 1o the present regulations of the Government, and to its fifure regulations not
incongistent with the express provisions hersof,

{23) Notices given hercunder shafl be sent by certified mall, unless otherwise required by law, and addressed.
unless and witil other address is designated 10 8 notice to gived, in the case of the Governmend, at 511 W, 7th 8t

Hantic, A 50022 , and i the case of Borrower at the address shows 1 the Finance Office records (which
normally witl be the same as the post office address shown above),

{34) If any provision of this instrument or applications thereof to any person or circumstances is held invaiid, such
invalidity will not atfeet other provisions or applications of the instrament which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared fo be severable.

(28) {{We) anderstand that homestead property is in many cases protected from the claims of creditors and
exermpt from judicial sale; and that by signing this contract, I veluntavily give up my vight to this protection for this
property with respect to elaims based upon this contract,

Exhibits A, B, C; [, &, and F are made a part of this instrument.

[ SIGNATURES ON FOLLOWING PAGE]



BORROWER:
RD ESW, LLC, an lowa limited liability company

BY: ESW I, g‘f[& its managing member

BY: N%atxo‘ .ai\;i\ffosdabie Housing Foundation, its sole member
BY: }\ 8/15/2017
§ E
Jod Pégé, Bparc} President Date

IN WHITNESS WHEREOF, Barrower has hereunto set Borrower’s hand(s) and seal{s) this 15" day
of August, 2017

RD ESW, LLC, an Iawa firited liability company

o
Eal

BY: ESW I, L{!f: is managmg member

gy: Natmaa A§ f(iabfe Haousing Foundation, its sole member

‘Q \\
. S
BY: \’ﬁxﬁf’%’f R

H

Sodi Phige, Bx}am President

N

STATE OF IOWA

COUNTYOE 51 58

On this ﬁ day of <30 fos 5 a , 2017, before me, the undersigned, a Notary Bublicin and for the
said State, personally appé ,red lodi Page, to me personally known who, being by me duly sworn, did say
that she is President of National Affordable Housing Foundation, an lowa nopprofit corporation which is
the sole member of ESW i, LLC, an lowa limited lability company which is the managing member of RD
ESW, LLC, an towa limited liability company, executing the foregoing instrument, that the instrument
was signed on behalf of the limited liability company, by authority of the limited hability company, and
the said Prasident acknowledged the execution of the instrurhent to be the voluntary act and dead of
the limited liability company,

HELEs Lamd hesy
]

L
Notary Public

e KE

[ ELLY LYNN 3

£ g ?‘- (;!“13"73&?53’\?! i’\iﬁ%‘ib%?%ﬁ%«%
S My O gmmss;%&pxms

Lm Sy

EM“‘“““W
M{“’“‘““m




Exhibit A

Attached to Real Estate Mortgage for lowa

RO ESW, LLC dated August 15, 2017

Date of Instrument

Principal Amount

Annual Rate of

Due Date of Final

L Interest Ingtrument
1/5/1981 $504,250.00 10.75% 1/5/2031
12/30/2005 $282,499.51 5.375% 12/30/2035
12/19/1985 $559,700.00 10.625% 12/15/2035
11/3/2005 5412,977.11 5.375% 11/3/2035
8/7/1979 $337,520.00 8.75% 8/7/2029
1/28/1986  $304,115.30 8.75% 8/7/2029
5/9/1988 $196,100.00 8.5% 6/9/2038
3/28/1991 $226,500.00 8.75% 3/28/2041
8/15/2017 $250,273.54 3.25% 8/15/2047
8/15/2017 $324,302.56 3.25% 8/15/2047
8/15/2017 $388,020.50 3.25% 8/15/2017




Exhibit B
LEGAL DESCRIPTION

ADAIR COUNTY:

Lot Three (3) of Lot Four {4} of Lot Two {2), except the East 45 feet thereof, in the Southeast

Quarter of the Northeast Quarter {SE % NE %) of Section Five (5}, Township Seventy-seven {77}
North, Range Thirty {30) West of the 5™ P.M. lowa, in the Town of Stuart, Adair County, lowa.

AND

The West 122.5 feet of Lot Three {3) of Lot Two {2} of the Southeast Quarter {SE %} of the

Northeast Quarter {NE %), and the East 45 feet of the North 209.33 feet of Lot Three {3} of Lot Four
{4) of Lot Two {2) of the Southeast Quarter {SE %) of the Northeast Quarter {NE %) all in Section Five
{5), Township Seventy-Seven {77} North, Range Thirty (30} West of the 5% P.M., Adair County, lowa.

MADISON COUNTY:

Lots Twenty-four {24), Twenty-five (25) and Twenty-six {28}, and all that part of Lot Twenty-seven
{27) which is West of a line described as commencing at the Northeast corner of Lot Twenty-six
(26}, and running thence South to the South line of said Lot Twenty-sevan (27), all in Northwest
Development ~ Plat 1, to the City of Winterset, Madison County; lowa, and

An easement property described as follows: Commencing at the Northeast corner of Lot Twenty-
six {26}, thence South along the Eastern boundary of Lot Twenty-six {26) to a point 50 feet South of
the Southeast corner of Lot Twenty-six {26}, thence East 50 feet, thence North 1o and along the
Western boundary of Lot Twenty-cight {28) to the Northwest corner of Lot Twenty-eight {28},
thence in a3 Westerly direction to the point of beginning, all in Northwest Development —Plat 1, to
the City of Winterset, Madison County, lowa.

MADISON COUNTY:

A parcel of fand in the City of Eartham described as commencing at a point 33 feet North and 332
feat West of the Southeast corner of the Northeast Quarter {1/4) of Section One (1}, in Township
Seventy-seven {77} North, Range Twenty-nine (29) West of the 5% P.M., Madison County, lowa.
Thence West 360 feet, thence North 00° 317 East 330 feet, thence East 360 feet, thence south 00°
317 West 330 feet to the point of beginhing.



Form RD 3560-21
{02-0%)

THIS AGREEMENT dated

Exhibit C to Real Estate Mortgage
dated August 15,2017

MULTI FAMILY HOUSING
ASSUMPTION AGREEMENT

August 13 2017

Winterset Fark It

Type of Loan:
{Check one}

Owres Brees On ORrRus

Terms:
(Check one) Pl Same New

Cage Namber:

16-001-061831516

G1-7

Departiment of Agriculvee, Rurad Housing Service or its successor {herein called the Government), and the sssuming pardes,

R ESW, LLC

. is between the United States of America, acting through the

(herein called Borrower), whose mailing address is 22283 STRATFORD DR., CLIVE, 1

o
A5

0325

The Government is-the holder of debt instrament(s) exsonted by  NATIONAL AFFORDABLE HOUSING FOUNDATION

idenitified as follows:

TABLE I

UNPAID ON DATE HERE OF int, tns. Chavge
Cnd of Insteucti Yate Executed | Princinal ; — - . o
Kied of nstewction | Date Bxecuted | Principal Amount Principal Accrued Interest | ate Fees Rate Rafe
Fromissory Note 12-19-1985 | 8589, 700,00 | $323,505.33 3665.32 $13R, 9L 10,8250
pesusption: Roresvent | 11-03-2005 | 412,977,311 | $323.505.33 2685 .32 $138.91105,3730
£323,505.23 SHES L AE §138.21
And sueh Joses dre secured instrimient(s) taken on propenty deseribed therein which ts located in MATDTEON
County, State-of I0WA
TABLEH
e » Book:/Volume! Page
Kind of istruetion | Dare Executed Office Where Recorded Docusment Namber Number
Morigage 12-12-1985 | Madison Councy Recozder 144 519
Mortgage 11-03-2005 | Madison County Recordex 2003 5352
Madison {rerecorded; 2005 £1.30

Mortgags

County Recordsr

Pasition 2



In consideration of the sssumption of indabtedness and subsidy as herein provided and she Government's consent to this
assunption and related convivance of the security property, if applicable. it is agreed as follows;

i. The assuming parties hereby jointly and severally assume tiability for and wgree W pay w the order of the Government &t the
office shown below {or other a5 may later be specified) the ameunts, Including sl obligations and duties under any note or
other segurity instrument Wdentified above, the principal sum of THREE HUNDRED TWENTY-FOUR THOUSAND

THREE HUNDRED NINE & 567100 —--wowwe- M S e e doltars

($324,309.56 } plus interest af the rate of THRER & ONE-FOURTH perceni{ 3 ,2500 %) per
antam, payable i insteliments @ follows:

;935,02 an 10/1 L2017 aid
L 085,02 thercafter on the grrgT of each mory

uatdl the pnm lpa{ and intgrestare fully paid, except that the fnal installment of the entire indebtedness evidenced hereby,
it notsooney paid, shall be due and payable on orbefore g - 13-2047

D 0. pon completion of this assumption all payments will be converted o the Predetermined Amortization Schedole Sysiem
{PASS) and, the first instaliment in the amount of §
will be due and payable on 20 . Thereafter, ragular installments, each in
the amount of' 8§ will b» due and payabie oa the first day of each month
until the principal and interest are Tully paid, except that the final installment of the enfive ndebtedness evidenced hereby,
it not paid soaner, shall be due and payabile on or before

2. Payments of principal and tnierest sh dii be applied in accordance with the Governmment's accounting procedures in effect on
the date of the recaipt of the payment. The Bomower agrees to pay late charges acu);dame with the Goveraneal's
regutationg in effort when a late charge is assessed.

3 The provisions of said debt and secority instruments andof any ouistanding agreement exccuted or assumed by the present
debiors pertinent thersto shatl, except a3 modified herein, remain in Tl force and effecl, and the asswraing parties hereby
assuime obligations of and dgree to be bound by and comply with all coverans, agreemeats and cenditions contained’in said
instrurgents and agresments, exoepts as moditicd hereln, the same ag ifthey hadexecuted them ag of the dates thereol ag
peineipal obligors.

4. Provisions of the debt and security instrument{s} which require that the borrower graduate to annther credit source do not
apply o an.assumption on ineligible terms. (An assumption on ineligible terms has been identified by the approval official
and so noted i the official case file maintained a1 the Government's office noted in this docurment)

A The property secured by the instrurments described in Table 11 was obtained or improved throngh Felderal financial
assistance, Th is property is subject to the provisions of Title VI of the Civil Rights Act of 1964 and the regulations issued
pursnant thereto for so long az the property continugs 1o be used for the same orsimijar purpose for which financial
assistance was xtefndecz or 5o long as the purchaser owns ity whichever is langer

a, This Agreement {5 subject to present regulations of the Governraent and to its future reguiations which are aot inconsistent
with (e express provisiong hereofl

DA .f .
/U LR w“im)f ; ED ESW, LLC
Dobic O i " o o {Borrever
g Gy ing Housing Program Bireciar . s . \
¢ Reé nu‘ fg\m 3] Srg garam Lhrectar By BESW T, LLGw ite managing member
DT U LT T ‘U} fREYeS TH }
§ d
By: Natlﬂna'l\}k ble Housing Foundation
'G‘ : J.*?‘
its sole z)w i'éi' ;: &
By : LS LAY
= e : T
210 Wainut. Rw 873 Jadi Page, Begril Prosident
{Office Address) A4 §
o R P
Des Moines, IA 50309 F




Exhibit. I to Real Estate Morigage Madisen Manor
dated August 13, 2017

o D302 MULTI FAMILY HOUSING Type of Loan:
R ASSUMPTION AGREEMENT (Check-anel
Terms:
(Chevk pre) £ Same Wow
Case Namber:

16-661-061931818
Profect Number

Olpen Mereg Oe Dlres

Q1-=7
THES AGREEMENT dated Dugust 14 2017 . 1% between the United States of America, acting through the

Diepartment of Apriculture, Riral Housing Service or s suecessor {herein calied the Government), and the assuming pariies,

RI BSW, LLC

e . aye LIRSS OTRATORD DR LTV A S0O3A26
(herein called Boreower), whose mailing address is 12285 STRATFORD BR., CLIVE, IA 50325

The Governmient is ihe bolder of debt insirament(s) executed by NATIONAL AFFORUABLE HOUSING FOUNDATION

identified as fllows:

TABLE I

JNPAID ON DATE HERELGE Int; ing, Charge

ate Bvecuted | Prigcing A : — )
Kind of Instruction | Date Executed | Principsl Amoont Principal Acoroad Interest iaie Feos Rate Rate
Preeissory Hove | G1-0S-1981 | $504,250.00 | $350,086.05 £187.49 SO.60{10,7500
rssupprien dgvesment | 12-30-2005 | §28%,4989.51 | $E50,08€6.05 $STR7 .48 S0.00Is 3750

Totals $250, GBE. 05 $147.49 50.00
Agid such loans are secured instrumient(s) teken on property described therein whichis loeated In MARTSON
County, State.of TOWA
TABLE H
. N BookNVolume/ Page

Kind of Tnstruction: | Date Executed Office Where Recorded Dosument Number Nuraher
Meortgage 01-05~1881 | Madison County Recorder 133 787
Mortgage 12-30-20065 | Madison County Hecorder 2005 5133

Position 2




in consideration of the assumpiion of ndebiedaess and subsidy as herein provided and the Govermment's consent fo this
assumption and related coaveyance ef the security preperty, if applicable, itis agreed sy follows:

L. The assuming parties hereby jointly and severslly assunve Hability for and agree to pay @ the order of the Soverament ot the
office shewn below {or other as may later be specified) the amounts, inchiding sl obligatons and :iutics under any noke or
other seeurity instrument identified above, the pmmpal sum of THO HUNDRED FIFTY THOQUSAND THWO

HUNDEED SEVENTY -THEEE & S4/100 ~mmnmm e oo oo oo e e N datlass
($250, 273,34 ¥ phus fnterest af the rale of THREE & CONE-FOURTR percent{ 3, 2500 Fa) per

anrsuy, payable n instalbrents ag follows:

7 - 52

o

5.04 on 10/ L3017 and
5,04 therealtter on the FIR

84 1
24 a7 aieach MoTH

o

o

nntil the prineipal and nterest arg fully paid, except that the Gaal insialiment of the entire Indebiedness evidenced hereby,
i not soorer paid; shall be due and payabic on or before gg-15-2047

D b, Upon completion of this assumption ali paymenty will be converted (o the Predetenuined Amortization Schedule System
(PASS) and, the fiest instaiment in the amdunt of §
will be due and payable-on 20 . Thereafter, rogular instatiments, each in
the amownt of § ¥il} b due snd payable oncthe first day of each month
uatii the pzmcma} and mterest are fully paid, “\»L{}i that the final insiatbnent of the entire indebtedness evidenced hereby,
if oot patd soower, shatt be due and payable on or before

.

Paymienis of principat and inierest shall be applied in accordanss with the Goverament's acconnting procedures o effecton
the date of the receipt of the payment. The Borrower agrees to pay lule chargss in accordance with the Government's
segalations in effort when a late charge is assessed.

The pryvisions of said debrand ssourity instruments and of sy ouistanding agreement exsonted of-assumed by the present
deltors pertinent thereto shall, except as riodified hersin, romain i full force and effvet and the grseming parties herehy
sssurns obligations of and agree 16 be bound by and comply with alt povenants; agreements and sonditions contained in said
instrzments and agreements, excepts as modified hergln, the sameas i they had excouted ther a3y «f the dates thereof as
principal- obligors.

L

4 Provisions of the debt and security instrument(s) which require thai the Berrowsr graduais to anather credit source do net

applyito an assumption on insligible termms. (An assumption on inelgible tarms has been identified by the approval official
and so noted in-the official case Tile maintained at the Government's office noted 16 this docoment.)

5. The property secured by the inglruments describied s 'Table 11 was obtained o inproved through Federal financisl
assistance, This property is subject to the provisions of Title VI of the Civil Righis Act of 1964 and the regulations issued
pursuant thievsto for so Jong as the propesty contimues o be'used for the same or stavilay purpose for which financial
assistancs was extended or se long as the purchaser owng i, whichever is onger.

6. This Agrésmait is subjct o present reptiations of the Goveinment ard t6.its future reguintions which are not inconsistent
with the express provisions hereof,

B M ,»g,gg ( 7/ . RE ESW. LLC

wfg’{ TG
pDebra C. Reed By: ESW I, Lif, 1ts managing wembex
Aéting Houving Progras Divector -~
Rural Development By: MNationd

3

§
t%o cfahle Housing Foundstiom

J
1\%1 t
:R H i 3
By N }S‘\\
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g Pietmen[
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Form RD 3560-21
{02-65)

THIS AGREEMENT dated

Department of Ag

Exhibit E to Beal Batate Morigage
dated August 15, 2017

MULTI FAMILY HOUSING

August 15

2017

ASSUMPTION AGREEMENT

ricutture, Rurval Houstag Service or its

Beacam Apts

{Check onel

) qame

# New

Type of Loan: -
féf; one) JRCH Dlery Oin LIRES
Terms:

Case Number:
16=001-0

6183

1516

Project Number:
O 1

suecessor (hevein called the Government), and the ass:

uming parties,

is betweea the United States of America, acting through the

RD BSW, LLC
{hereln called Borower), whose matling address i 12283 STRATFORD DR., CLIVE, 1A 503235
The Government is the halder of debt intrianent{s) execuled by BEACAM APARTMENTS, LTD.. LEP

identified as follows:

TABLE ]

UIHPAID ON DATE HERE OF fit, ins. Charge
Kind of instructon | Diste Exeeuted { Principal Amount |\ pripoipl Acerued Interest Laie Pees Rate Rate
Promipsory Notve | O0B-07-1879 | 3337,520.00 $1%5,69%.81 40,60 S0, 001 8.,7500
Assumption Agrmt | O1-32B-1886 | $304, 115,30 §1%, 085,91 §0.00 £3.0018.7500
Promissory Note | 06-00-1988 | $197,072,.33 | $20L,805.57 $O.00 30.0C| 88,5000
Browissory Note | 03-28-199%1 | $326,610.10 | $171,091 .86 527,16 $G.001 68,7500
Totads $2387, 5953 .34 527,14 30.00
And such Joans are ssoured instrument(s) taken on property deseribed therein which is Jocated in _APATR
County, State of TOWA
TARLE H ]
. Book/Volume/ Page
s - Pias Wheres Besnrde .
Bind of instroction | Date Exscutesd Oftes Where R“de“? Document Number Numihet
Mortgage 08-07-1979 | Adair County Recordar 234 245
Morigage -ge-1o88 | Adalyr County Recorder 378 108
Mortgage 03-28-1391 | Adair County Regorder 304 302

Position 2




fnconsideration of the assuraption of mfich asa andl subsidy ag hevein pravidad and the Govermnment's congent (o this
assumption and related conveyance of the seeurity pre mqh iTapplicable, it is agread as follows:

L. The assuming parties horeby jolotly and severally assume lishility for and agree 10 pay 1o the ovder of the Government at the
office shown below {or mh or as may later by speeifind) the amounids, including all obligations and duties under sny poie or
other security nsiwursent identified above, the prindipal sum of THREE HUNDEED EIGHTY-EIGHT THOUSAND

THENTY & S50/100 ==m-commmmmmm e mmo o e o m o e e e weamw=—  dollars
($38¢,020,80 Y plus terestat the mte of THREE & ONE- FGURTH persent{ 3 . 2500 Yo} par

annumy, payable in instaliraents as follows;

@ $3,310.14 pr 18/ L2017, and
$1,3190.14 thereafter onthe FIRET feach MONTHE

wniif the prineipst and interest are fully paid, exeept that the final installment of the entire indebtedness evidenced bereby,
H nol sooner paid, shall be due and payuble on orbefore pg-15-2047

D b, Upon completion of this assumption all payments will be converted to the Predetermined Amortization Schedule System
(PASSY and, the first ingtaliment n the amaunt of §

will be due-and payable on it . Thereatter, regular instatiments, sach in
thearmmunt of § will be due and payable on the first day of cach month

unti the principal and mierest are Tully pand, exeept that e final installment of the entive indebtédness evidenced bereby,
it not paid sooner, shall be due and payabie on or before

[

Payments of principal and interest shall be applied o accordance with the Government’s avcouniing procedures in effect on

the date of the receipt of the payvment. The Bovrowser sprees 10 pay lte charges in aveordance with the Government's

regulations i effort when a late charge is assessed,

3. The provisians of said debt and security instrmments and of any outstanding sgreement execufed or assumied by the present
debtors pertinent therets shall, except a8 modifed beveln, remaln in full force anid elfeer, and the assuming partics hereby
assume obligations of snd agree to be bound by and comply with all covenanis, -wrepmcnﬁ and canditions cmmh‘ed in said
instrumenis and agreements, excepis as modified herein, the same ag if they had excouied them @5 of the dates thereef as
principal obligors.

4, Provisions of the debt and security instrumeni{s] which require that the borrower graduste to another credit souree do not
apply to an assumption on ingligibls terms. {An assumption on ineligible terms has been identified by the approval official
and so noted {6 the official case file maintained ai the Governrient's office noted in this document.)

5. The property secured by the instruments-deseribed iy Table H was obtained or improved throtgh Pederal financisl
assistance. This propecty is subject t the provisicns of Title V] of the Civil Rights Act of 1964 and the wegulations jssued
pursuant therete for so long as the property continues i he used for the same or similar purpose forwhich financisl

assistance was exiended or so long as the purchaser owas it, whichever is longsr,

o prase ‘t regulations of the Government and @ its futuwre regulations which are not Inconsistent
he

I TN
By LQ‘»}"’& ,.fﬁ\ AL RD ESW, LLC

{Borsowers)

Debra ¢. Reed By ESW 1, its managing memhsr

Acting Housing Program Direclor - ;-
Rural Development By Hati pal\ ffgfdable Housing Foundation,
; TS
its selefnerm] E
Vo
By oS

210 Wealnut, Rm 873 H R
. ; ; Jadli Prige, Bodqdl Bresident
{Office Addiess) i §

Dag Moines, IA 50309 ) Ty




Exhibit F to Real Estate Mortgage for lowa
for Ry ESW, LLC
Dated Augnst 15, 2017

Restrictive Use Provisions

(A) RDESW, LLC, and any successors i interest, agree 1o use the property described hereinor in Exhibit B in
compliance with 42 U.S.C. 1483 [Bection 5157, and applicable regulations and the subsequent amendmments,
for the purpose of housing very low, lew, and moderate incoms househelds.

{B3) Theperiod of the restrivtion will be thirty (30) years.

{C) Whenteguived by § 3560.658a)( 1) or (a){2), RD ESW, LLC, and any successors in interest agree that at the
end of the expiration of the peried described in paragraph (B) of this section, the property will be offered for
sale 1o a gualified nonprofit organization or public body, in accordance with previously rited statutes and
regulations.

(D) The Agency and eligible tenants or applicants may enforce these restrictions.

(EY RD BESW, LLU and gny successors in'interest also agree to:

To set rents, other charges, and conditions of cccupancy in a manner to neet these restrictions;

To post an Agency approved notice of this restriction for the tenants of the property,

To adhere to applicable local, state) and Federal laws; and

To obtain Agency concarrence for any rental procedures that deviate from those approved at the
time prepayment, prior {o implementation.

B

(F} RDESW, LLC, and any successors in interest will be released from these obligations before the termination
period in paragraph (B) of this section only when the Agency determines that there is no longer a need for
the housing or that financial assistance provided the residents of the housing will no longer be provided due
to:no Fault, sction or lack of action-on the part of the borrower.

Date

RDESW, LLC, an Tows lmited ligbility company Angust 15,2017

By, BSW I, LLC, its managing member

By Nat_'i:nnﬂ\t&;i\f ?rdgibie Housing Foundation, its sole member
Lo
NN \5’; 15
o L 5 TR P % _‘ . 1 3 s
By: Jodi Pdg@ %@?Jd Presidest

§
$




