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MORTGAGE

NOTIZE: This Merigane secures credit in the amount of $80,000.00. Loans and advances up in this
amaunt, together with inlerest, are senlor fo debtedness {o other credifors under subseguently
recorded or filed martgages and Hens.

rosriben:

The namies of ol G & (sommtimes "Gramter'} can ba-found oo pags 1 of ths Morigags. The names
of ait Grantees {sometimes "Leader”} can be found uh page t of tils Morigage. The property address
carn be: found on page 1 of this Mortgage: The legal descaription can be' fund o page 1 of this
Mewigage: The parcel identification number can be foiind-on page 1 of this Morgags.

THIS MORTGAGE dated July 13, 2017, s made and execuled between REBECCA LOVIG, whase
address i PQ BOX 100, WINTERSET, 1A 80273: A SINGLE PERSON {referred fo below as “Grantor)
ar MMIDWEST HERITAGE BANK, FSB, whose address is 3580 EPF TRUE PARKWAY, WEST BES
MOINES, 1A 50265 {roferred o batow as “Lender"),

GRANT OF MORTGAGE. For waluable consideration, Grantor miongages and conveys to Lender and
granis fo Lender @ securty imersst in all of Grantors nght, fitle, and interest W and o the following
Jescritied real property, logether with all exisiing or subseguently erected or affiked buildings,
inwp{é‘jemems ard ixturss; rents and profits; all SASRMIBNES, rights. of way, and appuienancses; ai
water, walsy fghds, watercourses and ditod Bt {inchuding stock in utiities with ditehor irigafion
righital; and all other pnghts, royalies, snd profis relatihhg 1o the teal property, oluding without
imiation afl minerals; @i, gas, gemthermial and similar matters, {the “Real Property™) focated fn
MADISON Qounty, Siate of towa:

A TRACT OF LAND IN THE NORTHWEST QUARTER {1/4) OF THE NORTHWEST QUARTER. {1/4}
OF SECTION ONE {1}, TOWNSHIP SEVENTY-FIVE {75) NORTH, RANGE TWENTY-NINE (2%) WEST
OF THE 5TH P.M. MADISON COUNTY, IDWA, MORE PARTICULARLY DESCRISED AS FOLLOWS,
TOWIT: COMMENCING AT THE BORTHWEST CORNER OF THE NORTHWEST QUARTER {14} OF
SAID SECTION ORE (1), RUNNING THENCE EAST 26 RODS, THENCE SQUTH 37 ROQS, THENCE
WEST 26 RODS, THENCE NORTH 37 RDDE TO THE PLACE OF BEGINNING.

The Real Property or its address is-commpnly nown a5 1466 RIGHWAY 82 | WINTERSET, 1A §8273.
The Real Properly parcyl identification number is 8841 20144010800,

CROSS-COLLATERALIZATION, In addiion to the Note ihis Morigage securss @it pbigations, debis and
Habilites, glus interast tiereon, of Graalor to Lender, ar any one or mare of Biem, as well as ol cisims
by Lender against Grartor.or any ong of more of them, whetlier now existing orf hersafter arising,
whather valated or unretated jo the purpnse of e Note, whether valuniary o otherwise, whether due
or not due, direct or inditect, defermined or undetermined, sbsolite o oontingsnt, liquidated of
uriiguideded, whethey Granior ewy be labds dndividuatly or jeintiy with tthers, whaether obligaind as
guaTanlor, surety, acconviadation party of otherwisé, and whether recoviry upan sudh amounds may
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be or hareafter may become: barred by any statute of limitations, and whgther the obligalion to regay
suth amounts may be or hzreafter may-baoome othenwise unenfaioeatis.

REVOLVING LINE OF CREDIT. This Merigage secures the indebtadness ingluding, without fimitation, &
revolving line of credi, which obligates Lender o maske advsnces to Grantor so fong a5 Grantor
compties with alf the terms of the Note.

Granior presently sssigas o Londer il of Granfors rdgis, S, ang iderestdn and to alf gresent and
sos of the Propery and 8l Rents from the Property. 16 addition, Grantor grants 1o Lender a
Uniforrs Commersial Code security interest in the Persoral Froperly dad Rents. The Ben on the renis
granted in this Mortgage shall be effective from the dale of the Mortgags 8ad rot just in the-avert of
datanit.

THIS MORTGAGE, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTERESY IN THE
RENTS AND PERSONAL PROPERTY IS5 GIVEN TO SECURE. (&) PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANGE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED
ROCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE! IS GIVER AND ACCEPTEDR ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except av otherwises providad fnthis Morlgage, Granter shall gay 1o
Lender ol amounts secured by this Mongage as thoy become due and shall strictly perfomy &b of
Grantor's obiigations under this Morgsge:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grartor agress thal Grantor's possession and
usa of the Properiy shall be governsd by the folfowing provisions:  None' of the collsterst for the
thdebtedness consiitutes, and none of the funds spresented by the hdebledness will be used 0
purchasa: (1) Agricdliural products or progeny usad for an agricuftural purgose:ss defined in luwa
Coda-Section 535.13; {2} Agripuliurat fand a3 defined in lowa Sode Section 881 {(2hae 1752 {thoor
{3} Fropedy used for an agricultured purpdse &% defined in lowe Code-Section 578.A.1 (2). Granter
regrasonis and warrants thats 1) Therg arg not now and will not Be gny wells sifusted on the
Frogeriy:. {2} There are not now and witl not be any solid wasts disposal sites. on the Fraperty (3
There are rol pow and thare will net be sny bazardous wastes onthe Properdy: {4 Thers are not now
and thers will ned be any urlsrground storage tanks on'the Properly,

Possession and Use. Untif the occurrence of an Bvent of Defaull, Grantor may {1} remai o
possesaion and cordrel of the Property; (2} use, operale o manags e Properiyyangd {31 collest
e Renis frony e Property.

Duty to Maintain, Grantor shell maintain the Prpetyin tenaniable condilion snd promplly perform
all repairs, repiacements, and maintenanne necessary fo presenve s value,

Compiiance With Ervironmental Laws.. Granler rspresents and warrards to Lender thal, (1) Tueing
e perod of Grantur's swnership of the Prapedy, them has besnnn yse, genaration, manuizclure,
stovage; Weatmend, disposdl, rmisass or threatened relgase of any Hezandops Substance by any
parson on, wrder, aboul o from the Property; (2} Grantor has nor knowledge of. .or reason o
betieve. that thers has beeq, axcept gs previsusly disclosed to and acknowledged by Lender in
writing,. {81 any bisach of vidlaiion of any Envirenmental Laws, (B aay use. gensralion,
manufacture, storage, treabment, disposal, rolease of thredlened relesse of any Hazardous
Substanpe on, undsn, aboutor frony the Prapacty Sy-any pror owners or odeupants of the Properdy,
ar {e) any acual or threatenad litigation or ddims of any kind by any parson mlating o sush’
mattery: and €3} Except o proviously disclesed o and acknowisdged by Lender in welting, {8}
nsither Granisr nof-any tenant, contrastor, agert of aiher authodzed user of the Property shall use.
genamie, manufacture, store, freal, dispose of or release any Hezardous Substance on, under,
about o from. the Property and (b)) asy sush aciivily shell be condusiagd in compliance with alf
applicable federal, state, and lopal laws; feguiations ansd mdinanees, ncluding witheat imitation aft
Environmegntal Laws.  Grantor suthotizes Lender and s agenis 1o eter tpon theRropernty o make
such inepretions and testsc at Branior's expense, a5 Lender may deer apppriate to detenine
compfiance of the Property with this section of the Morlgage. Aoy inspections or lasis mads by
Lander shell be for Leader's purposes only -and shall net be construsd o oreate any respansibility or
liability on the part of Lander io Granter or to any othar person.,. The representations end walranties
contained Rerein are based on Grantar's dis: diligencs N investigating the Properly for Hazardous
Substences,  Grantor hersby (1) releasss and waives any fulure claimis’ against Lender Tor
indemnity or contribiition i e sveot Grantor besotnes fiable for dleanup or other ensts under any
such faws: and (2} agrees to ipdemnify, defend, and nold hasmibess Lender against any and alf
cgims, lossas; labdities, damages, peralties; and expanses which Lendsr may gdisetly or indirestly
sustain of sulfer resulting from a breash of this sestion of the Morlgege of &5 8 conseguenss o &ny
use,. garigration, manulfaciurs, storags, disposal, release or hreatened release oudming prior to
Grantor's-owsership or interest In the Prapesty, whether or not §18 game was or should bave bees
known o Granter, The provisions: of this segtion of the Morlgage, insluding the cbligalion tu
indemnity and defend, shall survive the payment of he indebladness and e satisfacton ansd:
reconvayanie of the hen of this Mortgage and shall not be affected by Lenders, acouisition of any
intarest in the Propery, whethor by foreciosurs o othanwise.
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Nuisange, Waste, Orandar shall nod cause, conduct O garail any auisance nar comumit, parail o
suffer any stipping of or waste sn or te {he Properdy or sny portion of the Preperty.  Without
triiting the generality: of the foregoing, Grantor will not remicue, o grant to sny ather parly the
dght o reémaove, any Hmber, rvsraly (ncluding ofband gas), coal, dlay, scora, 08, gravel or rook
products witheut Lender's prier written consent,

Removal of tmprovements.  Grantor shall nof demalishor remuave any tmprovenients rom the Reat
Property. withowt Lender's prior written conseni.  As a condition 0 the camoval of any
tmprovemsnts, Lender raay taguite Grantor o _m_éke: arraﬁgeme-nfs Eatisi'ambw to Lenderdo replace
such mprovernamts with npovements of at least equsl valus.

Lender's Right to Boter. Lendsr and Lender's. agents and representatives may anter upon the Real
Froperty al alf reasonable tdmes to attend fo Lenders mierests and io inspeot the Real Progsriy far
purpasasof Granter's cumphanes whh the ferms and condilions of his Morgags.

fomplance with Governmental Reguiremends, Brantor shall promptly comvply withe alt fews,
srdinances, and regulations, now.nyr hereaffer in effect, of 3l govermmental authorilies applissble to
the use o sccupancy ol the Property, dnoluding without imitation, the Amedcans With Disabilies
Act. Granfor miay contest'in good falth any such law, oidinance, or rogulstion ang: withihotd
complisnce during any procesding, including appropriate appeats, so long as Santor hag ootified
Lendar i wilting prior o dudng so and so long as; in Lender's sole apirtion, Lender's inlterests inthe
Property ate not jeopardized, Levdsr may require Grantar to post adequale securily or @ surely
bond, ressonably satisfactory fo Lender, to profect Lender's intarest.

Doty 1o Protect. Grantor agrees neither o abandon orleave. unationded the Propetty. Geandor shall
gg-all other adts, in addition 1o those gots sat forth above o his seoiinn, whish from the charagter
anshuge of the Propaty dre reasorably necessary o protest and presenve the Propesty.

TAXES ARND LIENS. The foliowing provisions selating to the faxes and liens pnvihe Property are par of
this Mortgaus:

Payment. Granior shall pay when die {(and o 8l everts prior to delinguencyy o fakes, payroll
taxgs, specil taxes, assessments, watlsr sharges and sewer servine charges-levisd against or on
account of the: Frogerty. and shall 'gay when due sl claime for work done on-or for services
randered or materal furnished to the Proparty: Grantorshall maintain the Proparly frae of any fiens
taving prioeily over oy egqual 10 the inferost of Lender under this Martgage, sxcept for those lisns
specifically agresd to in writing by Lepder, snd except for the len of taxss and assossmenis not
dug as further spectisd in the Right o Contest paragraph.

Right to Contest. Grantor may withbold payment of any 2y, gssessment, o clakn in comsclion

with 2 good faith dispule over the obligation to pay, solong 3% Lender's [nferest in the Frepaniy is
not isopardized. T3 fian anses oris filgd. as o Tesult of nonpaymant, Sravtor shall within #fisen
(18) days after the len arges or, i e is fisqd. within fifteen {15} days after Grantor bas Actice of
the filing; secwre the discharge-of the fen, or ¥ requested by Lender deposit with Lender cash ora
sufficient corporals surely bond or othsr security satisfactory to Lender in.an amount sulficient to
discharge the Ben pius any costs and alfornays’ fees, or other charges that could agoius 8y s result
of aforeciysure or sale under the ten. In any contest, Grantor shall defend Hiself and Lendsr snd
shiall satisly any adverse judgmant before enforcement sgainst the Propeny.  Grantor shall pamie
Landsr a5 an additional obiigee under any surety bend furnished in the contsst progeadings.

Evidence of Payment. Goanior shialf upon demand furaish o Lender satisfantory avidence of
payment of the faxes or assessmants and shall authorize the appropriate governmental official io
dellver {0 Lender at any. Hme o wiitlen stalement of the taxes and assessments agalasl e
Property.

Notics of Construstion. Grantor shiall noiify. Leader at {east ffteen {15] davs befors any work is
commenced, any sendees. are furnished, or any malerizis are supplied to the Propedy, ¥ any
meohanic's Han, natedalmen's Bern o other flen could be asseried an accouni of the wark,
mervices, or materals. Grantor Wil upon raquest of Lender Turnish to Lender advance assurances
satisfactory to Lendsy that Grantor Zan and will pay ihe cost.of such imgrovemests.

PROPERTY DAMAGE INSURARNCE. The fodipwing provisions relating toinsuring the Propey are a pant
-of tis Mortgage: :

Mainienance of lnswrance. Grantor ghall procurs and malstsin policizs of fire insyrance wit

standard extended coverage sudersemerts on @ reglacement basis far the full insurable value
covering all mprovaments o the Real Propety in an amount suficient & aveld gpplication of any
coinsurance dauss, and with & standard mongsges dause in favorof Lender  Grantor shall slss
procure snd maintsin comprehensive geners! Habiiity insurancs in such coverage amourits ag Lender
miay renuest with Lendwy being named as addiional insureds in such: fability insuranve policies:
Additionally, Grantor shall mainialn such other nstrares, noluding bot mot timited o vazad,
pusiness interroption and bolter nstrance g5 Lender may requirg. Policies shall bs written by such
insurance comparies and in such fonm as may be reasonably acceplatde to Lender. Grantor shall
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defiver lo Lerder cerlificaies of coesyage fram each indurer fohtaining & stipuistion thatl sowersge
witt not be cancelled of diminished withaut & mivimued of fifteen {15} days’ prior witten notice o
Lender and not conirining any. disclaimer of the heurer’s liabilty for failure fo give such notice,
Each inawrance policy slse shel include an endorsement providing that coverage. in faves of Lendgr
weill nod Reimpaired i any way By any ast, n or default-of Gramior-ar -3ny olber [OrSon
Stiouid the Real Property be logated i an arsa designated by the Admindstrater of the Fadergl
Emargency Managemerd Agdndy. 28 & special flood hazard graa, Granfor agmed 1o obiain and
mgintain Faderal Flood Insurance, if availahis, for the full unpaid principal belance of the inen and
sy prior Hess on the property. seauring e loan. up to the maximmﬁ patiey limits ast under the
National Fioad (Inswrance Frogram, of as stherwise required by Lender, and o mainizin speh
insuranes far heterm of the loan,

Application of Procesds. Grantor shall promplly notify Lender of any logs or damage to the
Propesy. Lsnder may make proof of loss  Gramoy falls to o so within fiftesn {15} days of the
casuatly. Whather or net Lender's seourily s jmipaired, Lender may, al Lendérs sleclion, recejvs
and retain the proceeds of any msurance ang apply the procseds . fo e reduction of tha
indshtedness, paymert of sty llen sffecting the Propety, or the restorstion and repsir of the
Fropety. f Lendsr elects to apply the procesds fo restoralion and repair, Grantor shall repaic or
replace the damaged or destioyed Improvernents ins manney satisfastony: fo Lendsy, Lender shall,
vpon: satisfaciory proof of sugh sypendilure, pay o rebmburss Grarder frov the proceeds for the
reasoneble oost of repair of restaration It Granfor is not i default under this Martgage.  Any
procesds which fidve not been disbirsied within 180 days after their receipt and which Lender has
aot comnitied 1 the repailr of restoration of the Proparty shall be used first fo fay sny amount
owing to Leader under-this Morlgage, thern to pay acomed interest, and the remainder, if any, shall
be applisd to the principal halance of te nlebledness. I Lender holds any proceeds after paymisnt
in full of the debledness, sugh procesds shall be paid o Grarder &5 Grantor's interests may
APPAAL.

LENDER'S EXPENDITURES. If any agtion or mocesding s commienced that wauld miaterialy affect
Lendar's interest i the Froperty or If Grantor falls to comply with any provision of this Mortgags or shy
Retated Dosuments, inchuding But not imited to Grantor's: falure {0 dischivge o pry whean dus sny
amolnts Granfor is requirsd 1o discharge or pay under this Morgage of any Relaled Documents, Lender
on Geantor's behalf may {bul shall not be obtigated to} ieke any. agtion that Lender deems apgrogiate,
incduding but not Breited to discharging or paying sl @xes, leng, seeurity interests, srourmbranses and
ather claims, abany Bime devied or plaved on thg Propeny and paving sl costs for ihgoring, misintaining
snd praserving the Property. Al such expendifures Inotred or paid by Lendes Tor such: purposes wilf
than hiear interest at the rate charged under the MNate Som the date ncured of gaid by Lender o the
dats of repaymant by Grandor. A such sxpanses will become 2 part of the indebledness andg, at
Landers option, will. {A) be payable on desmand: (8 Se added to the balance of the Mote and be
apgorionad among and ba gayable with goy instaliment paymenis 10 bacoms dug during oither (1} the
ferm of any applicable insurancs policy; or (2} e remaining ferm of the Mote,or (U betréated asn
bafloon fayment which will be die ang payable b the Motw's maturity.  The Mortorge alse will securs
payment of these amounts,  Such right shall be in addition 10 2l other righls and remadies fo which
Lender may be entitled upen Dafault,

i
]

WARRANTY; DEFENSE OF TITLE: The following provisions relating th ownership of the Froperty e &
part of this Mortgage:

Title, Graster warrants thall {in) Granter holds good and msvkeiable: tite of record-to the Fropery
in fee simple, iree and clgar-of sl kens and encumbrances wther than thase sei forlli W1 the Real
Progerty desoription or in-any e nsuranee golicy, e report, or fingl title opinion issued in faver
of, and aceepted by, Lendar i copnection with this Morigags, (b) Granter has the Ul right,
powear, and autharily 1o execute and deliver this Morlgage to Lendar, and  {g} the lieng: granted
hereby are not the type of fen reforred 1o In Chapler 578 of the lows Gods Supplement, as now
enacted or heteafier madified, amended or replaces, Grentar, for Hself and ail persons ciainting by,
through or under Grantors, agreas that it claims no fonor vight to a flen of the tvpe contemplalad by
Chapler 575 or any other chagter of the Coda of lowa and further walves sl notices and aghts
pursupnt tooseid law with respedt 16 the Heng hereby granted, and represents ang warmants that itis
the sole parly entitted to-do sooand agress to indemnily, defend; and held harntess Lendsr from any
logs, damane: and cosls, including reastnable aftorneys’ fees, twealenad or suffersd by Leadsr
anising either directly orindirecty ag & rmesult of any clairt of the applicability of sald law o hediens
herehy granted.

Defense of Tile. Bubject to the exgeplion in the paragraph above, Grantor warrants and will
forgvsy defend e litle to the Property against the faeddl claimy of 2l pesons, v the avent any
action or grocesding s commenced that gusstions Grantar’s title: or the indaresi of Lender-under
ihis Mortgage, Grantor shiall defend the Action at Grahtor's oxpense:  Grantar may b2 the noininat
party fo such proceeding, bul Lender shall be entitted to pardicipate i the proceeding and 1o be
representerd in the procesding by sounsel of Lender's.own choles, and Grantor will defiver, or cause
o b delivered, o Lendersunh inglrumenis as Lendar may request frem time 1o tme o pereit sush
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particigstion.

Compllance With Laws. -Grantor warrsnis thatl the Properly and Grantors Lse of the Srapsrly
sovriphies withsl adisling spolicatis taws, onfinances, and reguiaions of povemenental authortiz

Survival of Representations and Warranties, Al regregentations, warrantizs, and agrsements made
by Grantor in tis Mordgage shall swelve the sxecalion and delivery of this Mortgags, shalt be
contitising iy nature, and shall semaln i fulf force shd offect until such Hime 85 Grantor's
indetrindness shall be paig in full.

CONDEMNATION., The folipwing provizions relaling 46 condemnation progestings ar. g psart of this
Morioage:

Proceedings. If any proseediag o condennation ¢ filed, Grantar shall promptly aotify Lendss in
writing: and Grarior shali prowpily take such sisps g8 may be necsssary o defend the action and
obtain the sward. Grantor may be the noming! paddy i such proceading, but Lender ahall be
solitled to pariicipate inthe proceeding and to be repraseated in he proceading by counset of Rs
gwr cholce, and Grapter will deliver or-payse tor be deliversd to Lender such instruments and
documerniation aw may be reguested by Lender frone lme to toe s parmil-such participation,

Appiication of Net Procesds. 1 all o any gart-of the Propedy is condemned by aminent damsin
procesdiogs. o by any grogeeding or gurchiase in lieu of condareation; Lender may at Hs slegtion
reguire that all or any pertien of the nel procesds of the awand bz applied 10 the dshisdnessar
the repalr of estaration of the Proparty.  The netprocesds of the-award shall mean the award aiter
payment of At reagonable conts, expenses, and atiomeys fess incurrad by Lendsy in connecion
with the condemnation,

IMPOSITION OF TAXKES, FEES AND CHARGES RY GOVERNMENTAL AUTHORITIES. The following
provistons relating 4o governmenty) baxes, fees ani charges are-g part of this Moertgags:

Cureant Taxes, Fees and Charges, Upon requast by Lender, Bantor shelb sxsaite such docturmeanty
in addition to this Morigage and tske whatevar other action is requesited by Lander 1o perfect and
continug. Lepders Hen on the Raal Praperty.  Grantor-shedl celbirse Leader for all taxes, a8s
dasaitied balow, together with gl expensas nouwrred in revording, . perfecting or continuing this
Morigage, including. without imitation ol taxes, fees, dotumentary stemps, and other charges fov
recording or registening this Mortgags,

Taxes: The Dllowing shall constile faxes o whith this sectiom spplies: {1y o spetifia tax upon
this type of Martgages or upon all.or any pad of the  Indehivdness-saoured by this Montgage: {2) »
spacific tax on Grantor whitch Gfantor i authanzed or required fo deduct from paymenis on the
lndebiedness secwred by this type of Mertgags: {3 o tax on this type of Morigage chargeatile
apainst the Lender b the holder of the Noie; and {4} 3 speciiic iax on all-or apy porion af the
indebtediess oy on payments of prindipal and interest made by Granfor

Subseguent Taxes. T any x to which this section applies s enactad subseguent 1o the date of
this Mertgage, Wiz event shall have the same stfoct as an Svent of Defaull, and Lender may
akarcize any of ol of s avaitable remedies fof an Event of Defdull a3 provided telow unless
Srantar aither (1) pays the tax befors {t beoomes delinquent. oF {2} contesis the tax ay provided
shave in the Taxes and Liens saotion and deposits withe Leader cash or 8 sufficient corporabe suraty
bong or other security-satisiactory 1o Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. The foltowing provisiong relating to this
Mostgage as.e securily agresmeant ars a part of this Mongage:
Security Agreement. This instrument shall constitiie 5 Security Agreement to the axtent any of the
Propery constitules fixtures, and Lendsr shal have gll of the rights of a sequrad parly under the
Uiniforen Sommensial Code 2s-amendssd from Hoe o time,

Becurity Interest. Upon reguest by Lender, Grantor shall {ake whatever-action s requested by
Lander fo parfact and continue Lendeds seourily inferest i the Renis and Porsenal Property.  ia
addition o recording this Morigage in the real properdy recoeds, Lander may, 8t any fmig and
withiout Rurther authorization from Geantor, file eecided counteparts, copies o repradustionyg of
s Mortgage &s a financing statement. ‘Grantor shall refmburss Lender for alf expenses inoured in
perfecting or continuing this securty interest.  Upon defauit, Grantor shall not temove, sever or
detach the Personal Properdy frony the Proparty. Upan default, Grantor shiall assemble any Persanat
Propenty. not affixed 1o the Property in.a manner and at @ plase reasonably conventent o Grantor
anct Lender and: maks il avalisble B Lender within three {3) days after ressipt of wrillen demand
frary Lender (o the axient permitted by applicable law.

Fiture. Filing.  From the dale of 88 redording, this Morigage shall be effective 35 a finansing
stgternent filed 2y a fixkure filing wilh tespudt o the Parsoris! Propery and for this. purpose, the
aame and addeess of the debitor 5 the name and addross of Brantor as sel forth oo the first page of
this Merlgage and the names and address of the secured parly fsdhe name and address of Lender as
sal farh on the first page of this Moartgage.
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Agdresses,  The malling addresses of Gramtor {debtor) amd Lender {secured party) from which

infarmation Soncerming he sscldly nterest qmn§=d by thns M»r ag»e py he obisined {(gach &3

reguired by g Uniform Commgralal Cade)are as sta ted oo the fn«t page of this Morigage.
FURTHER ASSURANGES; ATTORNEY-IN-FACT. The folfowin g gravisions telating to further sssurarces

2

ard atforney-in-fact are 3 part of this Martgags:

Fusther Assurances, At any e, and fram tims o tras, upon regusst of Lendar, Geanioy wil
wiake, exacite and deliver, of will cause o Bemade, Slecuiad or deliversd, fo Lender o to Lander's
designes, and whes requestad by Lender. oause o be Tiled! recorded, refiled, ¢or revacorded, a3 the
CABE MAY ba, at auch firmes and i sych offices and pk as Lender may deem appropnaie, any
and all spch mordgages, deads offrust, sesurlly deads, seounty sgresmants, hancng statsments,
sontinuation statements, instuments of fushar asswante, sentifioates. and. othier docurments ‘as
may,; in the sole opinien of Leader, be necessary of desirable in order i effectuate, complats,
periect, continus, or presarve {1} Granfor's obligations under the Note, this Morlgags,: and the
Related Docdments, and (3] the Jizns and secunity interssts preaiad by fhis Morigage 95 first and
prine liens on the Properly, whether now owned o heresfier acquited by Srantor,  Unless profithites
by law ar Lender agrees o the sonltary in writing, Granior shall retmburss bander for alf costs and
sxperises ngEred o nornsction with the mattew refariad W i s paragraph.

A;'rtor_ney:in:]?ac-t. if-Grantor fails to do any of the bings referrad toin the poeceding paragraph,
Lander may de se for and incthe name of Sravitor and at Granlor's axpenss:  For such mugoses,
Grantar hnrel‘y irrevansbly appoints Lendar as Grantar's sftamey-in-fact for ths purpase: of making.
axauting, deftvering, fillng; recording, and doing alf offier Ings a8 may be netessary ur desirstils,
i Landar's sole oplnion, o secomplish the mattors refarcad {o i the preceding paragragh. h

FULL PERFORMANCE. H Grantor gays gl the indebledness when dur; and otherwise perfdrms: all the
ghiigations imposad upon Grantor undar this. Mortgage, Leader shall execute and: delieer to-Grantor &
sustaane satisfaction of this Morlgege andauitable statemeants of terminaiion of apy financing stalemarnt
onfife evidencing Lender's sequsity intersst in the Rents and the Pesonal Property. Grantor will gay, it
panvitted by appghicable faw, any reasmable termination feg as determined by Lender from tims to time.

EVENTS OF DEFAULT, Eaoh of the following, at Lendets optien; shall constivie an Bvent of Defanlt
undayr this Montgage:

Payment Default, Grantor fails 1o make any payment when dug under dhe Indebtadness.

Default on Gther Payments. Fallre of Grasior within the time reguired by this s Morgage to mske

sy payment for laxes or nsuranee, of any other payvinent necessary to prevent fing of ar to affect
dischasge ofany lien

Other Defaulis. Grantor fails to comply with ar to pedorm any other Term, abligation, covengnt ar
eonditfon: contatned v Hhis Mmtqaga ar in sny of the Related Documents oo comphy with or ta
perfgrm. any term, ebfigation, covenant or condition oortaingd in any olher agreamant betwean
Leanger and Granior

False Statements. Any warranly, representation of statement made or furpished o Lender by
Grantarer oh Grantess-behalt under this Marlgage or the Relsted Documents i€ alse or misteading
iy any wiatarial respect; dither niow or at the time made.or furnished or becomes feise or misigading
af any time thoreafter,

Befective Coffateralization. This WMorigage or eny of the Related Documents ceases o be in full
force and sffect dnchuding failure o any: co!la»e al documient 1 oreate-a valid and pedectad seourity
imterest or len) at any tire and Tor sny te’sen.

Deatly or Insolvency.  The desth .of Grantar, the Insolvency of Granior; the appointment of a2
receiver for any part of Grantor's proparty, anv a«s»gAmnnt for-the benefit of creditors, any t;pp af
creditor. wirkowt, of the-sormencement of any groceeding under any bankrupioy o insalvency
laws by o against Granior

Creditor or Forfeiture Proceedings,  Commencement of foreclosure of forfeiture proceedings,
whether by judicial procesding: self-help, reposssssion of any other method, by any oradier of
Grantor or By any governmenial agency sgainst any propeily sesuring e indeliedness.  This
includes & gartishment of any of Granfor's aceounts, including depesit accounts, with Lendesy
However, this Event of Diefault shall sotapply i thers is a good faith dispute by Geantor 85 1 the
validity of reasonatiensss of the claim which s the besis of the creditor or Torfeiture procesding
angd. if Granfor gives Lender writfen notice of the cregilor or farfeiure procesding and deposits with
Lerder mosias of 2 surgly bond fix the oreditor or forfelture proceading, in an amount.detenined
by Landar, in itz sole disaialion, as being an adeghiate reserve or bond for the dispuis.

Breach of Other Agresment. Any breach by Granter under the termg of any other agreemant
between Grantor amd Lendsr that s nol reciedied within any grase peficd provided therein,
including without limitation #ny sgreement conceming any indebledness or other obligation of
Grantor-io Lendar, whether existing now or later,
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Bvents Affecting Guaranter. Any of the praceding avenis scours with respecl 1o aby guarantas,
sndorser, slrsty, o accommadation parly of any of the hebledness or any gurranior, endarset,
sursty, Or sccommadation pamy digs o heoomes ineompeient, o ravokes or Sispuies the validity
of, or bability under, any Suaranty of the indebiedanss.

Adverse Chaage. & matedal adverse changs scours in Graotors financial condition, gr Lender
helleves the prospect of payment or parfonmance of the Indebledness is impalred.

Insgpurity: Lendss in good faith believes #sellinsgcurs,

Right to-Cure, if any defaun, other than a default i payment, is curable and if Granior has not
been gives a notice. of a braach of the seme provision of this Morigage within the greceding twslve:
(12) months, i may be sured i Gravtor, after Lender sends: written netice to: Grantor demanding
cure of such default (1) cures the defaull within forty-five (43) deys; or {2} I the cure tequires
miora. than forty-five (48} days: immediately initiates staps which Lender deems in Lander's solg
diserelion to e sufficient o curg e defaull and thereafter continues and complaies all reasshabis:
and necsssary steps suffivient to froduce compliance as soon a8 reasonably practicak

RIGHTS AND BREMEDIES ON DEFAULT. Upon the oosurrenss 5 an Event-of Defaull and al any time

thergaller, Lender, 8t Lender's option, may oxarélse any ong of morg of the following rights and

remedies, in addition o any-other dghis or remedies provided by Taw!

Aconlerate ndebtedness. Lender shail have the right al-its option, affar giving all required noticas
of default and after passage of any grace perind, to declars T snfire Indebtadness immediately due
and payaeble, including any prepayment penally that Grantor would be reguired fo pay without
natice, excepd gs may be expressly required by appiicable [aw:

QCC Remedies, With respect to a8 or any part of the Personal Property, Lender shafl have all the
rights and rermedies of g secured pary undec e Urdform Commeraial Code;

Collect Reats. Lendsy shall have the right, without aptice to Granlor, 0 take gossessior of the
Froperty and codlsal the Rents, incleding amounty past due and unpald, and apply the net proceeds,
awver agd above Lender's cosis, sgainst:the indebtedness. o furtherance of this rghi, Lendsr may
roguies any tenant oF other used of e Propany tefmske payments of rant or use fess direstly to
fandar. i the Rénts sre collectsd by Lender, thar Grantor irrsvecally designates Lender as
Grantor's attormey-in-faol’ o endorse instruments receivad in payment thereol in the neme of
f3ranior and to negotiate the same and cofiect the procgeds. Payments by tenants or other users o
Lendor in response {o Lenders demand shall satisly the-obligations for which the: pavments are
miadda, whether or nat ahy propac grounds for the demand existad.  Lender may sxersise. ity righiz
under this subgaragraph either i parsan, by.agent, or through & reosiver,

Appoint Recelver. Lendershalt have e right to have g receiver apaointed o ks possassion of all
of any part of the Properly, with the power o protect and preserve s Propsity, (o oparaty the
Froperty preceding foreniosurs or gale, and fo caliect the Rents frony the: Frapedy and apply the
proceads, over and above the cost of the receiverstip, against the ndebiednaess. The recebeer may
serve without bead i permitted by law. Lender's fght to the eppointnent of a receiver shall exist
whathar or not the apparent value of he Property exoesds the indeblednnss by 2 sbbstantial
amount. Empioyment by Lendershall not disqualify a person frome sanding a9 a receiver

Judivial Foreclosure, Lender may obiain a judinial decree Torsgiosing Grantor's interest o or any
part of the Propartly

Nenjudicial Foreclosurs. Lender may exercise the right to non-judiciet foredlosure pursnant to lowa
Code Seoion $584.18 and Thaplee 8554 as now anagted or herssiler modified, amended Gr
reptaned.

Deficiency Judgment. i permitted by applioable law, Lender may otdain 3 judgment for any
deficiency remaliing in the indebledness due to Lendsr aftsr aspplication of a3l amounls regeived
Trom e exarcize of the rghits provided i this. section

Tenancy at Bufferance. H Grantor remalng in possassion of tha Praperly aftar the Progerty is sol
as provided-above or Londer atherwize becomes enitied o possession of the Property upon default
of Granior, Grantor shall bacoma & tenant al suffefance of Lender of the purchaser of the Progerty
and shall, at Lenders option, aithar {1} pay @ reasonatis rantal for the use of the Proparty, or {2}
wacate the: Frapenty immedistely uporn the demand of Lender.  Tiie paragesph & subject to any
rights of Grantor, under fowg faw, o temaln in possession of the Property dunng s redemplion
period,

CGiher Remedies. Lender shall have alf ather rights and rsmegdiss provided in this Mortgage or the
Nate o gvaitahle &t taworih equity:

Sals of the Properly. To the extent permitied by agplisable taw, Grantor Hiersly watves any and 8l
righel o have e Progeity marshaliad, o exersising its vights and remadies, Landershall be fres ta
seff alt or any part of the Property together or separately in one sale of by separate sales, Lender
shall be entitled fo bid ot any public szle an all or any poastion of the Bropesfy
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Notice of Sale. Lendsr ghall give Granter reasonable netice’ of the thme and place of apy public sale
of the Porsonas! Propenty or.of the fins after which any private sald.or gther intended disposition of
the Personsl Property is o be rade. Reasonablg nofice shall mean notice given at least ten (10
Jduys befars the ime of the sale ordisposiiion. Any sale of the Personal F’(Opﬁ."i‘y may be made i
canjuasiion with asy sale of the Real Properiy.

Shortened Redempiion, Grantor haveby agress that, in'the event of foreclesure of this Morlgags,
Lender may, at Lepder's sole optivn, pk,ct 0 reduce e pedod of redemgdion parsuant o kows
LCode Sections 82826, (2227, or 628.29, or any other Jowa Code Section, 1o such Yma 35 may

be then applicablzand providad by iaw,

Election of Remedies. Elpctiany by Lender fo pursue any remedy shall ool excluds, puesidt of any
othar ramedy, and an elsclion o make expenditires o to take sotion o perform an obligation of
.(‘mntur uraley this Mortgdge, sfer Grantor's failire & perform, shall not affect Lender's right to

declare a default and exercise s remediss.  MNothing under this Martgags o atherwise stall be
mn\tme.} so as to fimit or resiiict the rigits and remedies availatile 1o Lends Qiiowing an Bvent of
Defauit, orin sy waay toc Rt op-restrict the rights and abilit iy of Lenderin pr cend direcily againgt
Grantor gndior against any vther geemaker, guaranior, surety or evddarser andfor 10 proceed agatist
any ather collateral direetly of indirsctly seouriag the indebistness.

Attorneys’ Fees; Expenses, I Lerder insiitules any suil or actien to ehiores any of the termis of
this dortgags, Lender shall be entitled 1o recover such sum as the cpurt may adjudge regsonatie as
attornays’ fees gt trial and Upon any appeal. Whether or not aty cowrt action is invalvad, and to
the extent nol probibited by law, ali reasonalie exponses Lendaringurs that in Lenders opinforiare
necessary at any time Tor the protection-of fis inlerest or the enforcement of its rights shall become
@ part'of the [ndebtedness payable on demand and shall besr interest at the Nite rate from the date
of the exgenditure untll repald.  Expepses covered by this pavagraph induds, without Britation,
howesver subjedt 1o any limits unded applicable law, Lender's aitﬂr-mye’ feos and Lendar's iegal
expenses; whether or potthere s g lawsult, including atforneys’ fees end expanses for bankrugtoy
L0 eﬁs‘mgs {inchuding oFors to modify or vacate any awomatic stay of Injunction), appeals, and
any anfivipated postjudgmen collestion servines, the oost of searching racords, oblaining title
reparis {inchiding forenibaurs mepors), stirvayors' teponts, and appraisal fess and s Insurence; 1o
the extant permitied by applicable faw.  Crasior also w-it pay any court oosts, iy additien @ all
other suims provided by law.

NOTHZES. Any nolice reguired 1o beghen under this Maortgage, Inclugig withoeat mitgtion any notics
of defaull and any notice of sale shall be given i’ witting, and shall be effective when actually

drlivared, when aciually recewea iy intefacsimile {urless otherwise requirsd by law), when deposned
with & nationally ecognized ovaemight counter, o, If maillad, when daposifed in the Umsed States mail,
a8 firat class, cetified or registered mall posiage propsid, directad 10 the addresses shown near the
beginnlng of this Mortgege. Alf copies of ngtices-of foracksyre from the holder of any hen which has
frienty over this Mortgags shall be semt 1o Lender's gduréss, a3s shown agar he beginuing of this
Morigage: &n, party may change its addresy for notices under s Morm" g8 by giving formal written
natice o the other parties; specilving that the purpose of the adlice Ts to chaage the party's abdress
For nofice purposes, Grantor sgrees i kesp Lender informed at ail Himes of Branior's current addeess,
Urdese ctherwise prvided or reguived By law, § there s more thap gne Gramor, any-potice given by
Londer to any Grantor ls dasmad to be notice given to all Grantors.

MISCELLANEDUS PROVISIGNS. The followion missallananus provisions am o part af this Morlgags:;

Amendments.  This Morigags, fogsther with any Related Decuments, eonstiiutes the estire
m‘demanjn'ag and agreement of the parties a3 to the maters set forth in iy Molgage:, No
alleralion of or amendment o this Morfgsge shall be effective unless given o wriling and sigaed by
theparty or parfies sought' to B2 chdrged of bound by the alteration or smesdmaent.

Annual Repnrts If the Proparhcls usad for purnesss piher than Granir's residence, Grantor shatl
furnigh O Lender, upan regquest, & oeriiiiz d testemeﬂl of neél operating income received from the
Praperty. dharing Grantor's previous fiscal year in such forny and detail as Langsr shall require, "Net
operating ncome” shall misan all cash recelpts frow-the Property less sl cash expendinures made in
P

carmection with the operation of the Property.

Caption Headings:. CTaglion headings in this Modgage are for convenienes purposes anly and are
nof to be used to interprat or defing the provigions of this Mortgage.

Governing Law: This Morigage will be governed by fedeenl lnw aspplicable io Lender and; o the
extent not preempled by federal faw, the laws of the Siate of lows without regard to ils conflicts of
taw provisions: This Morigage baes besn acoepted by Lentler in the State of lowa.

Mo Walepr by Lender. Lender shall not be desmed to have walved any rights under thiz Martgags
uritess sunh walver is given i writing and signed by Lender. No delay or amilssion cm the part of
Lapdet it exgreising amedght shall oparate as & walver of such right or-any othar night. A walve

by Lender of & pravision of this Mortgage shall not prejudice or constitt?e awaiver of Lendars txght.
othierwise to demand sirict compllance. wilh that pravision of any cther provigion of this Mortgage:
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Mo prior walver by Lender, porany course of desling betwash Lendet and Graniot, shall constitute
a waiver of any of Lenders fights or of any of Grantor's obligations &s o any fulure ransactions.
Whenaver the conssit of Lendet is required under this Mortgage, the grasiing of such sensent by
Lender - any nstance shall nolgonstitute continuing tonsent I subseguent inglances where sush
sonsay s required and in alf cases sueh copsent way bie granted or withtiald in the sole discretion
of Landes.

Severability. I a sowt of competent jurisdiction finds any provisien of this Morfgage ta pe iisgat,
irvalid, o onenforceable as to any croumstance, that finding shall notirgake the offending provision
Hagal, nvalld, or unenforoealile asto any other circumstancs. If feasibla, the offending prowsion
shall he considered moedified so that i bovomes legal, walid and enforoenrble.  #f e offending
provision cannot be so modified, # shall be considerad deleted from. iz Mortgage.  Unless
wtherwise requited by law, the Hegality, invaligity, o usenforcesbiity of any provision. of this
Mortgage shall ‘nat alfedl the fagaiity, valiglty or enforcedbilly of asy other provision of this
flortgane.

Merger. Them shall be no merger of the infern oraslaie greated. by iz Morigags with any other
interest ar esate i e Propesty at any time hald by or for the tenafit of Leéndor in any tapasty,
withiaut the writter consant of Lavder:

Sucresgors and Assigns. Subjsct fo any Hnitetions siated in this Marngage on tansier of Grantor's
imerest, this Motgage shall be binding utpon and inure e the benefit of the parties) thelr
sucoRssorg and assigns. M ownership of the Property becomes vested in s person ather than
Grantor, Lender, withnut notice to Grantor, may deat with Grantor's successors with refarancs o
this: Martgage and the ndebledness by way of forbesrance oy extension withaot relgasing Granioy
from the obfigations of this Mortgage of liabitity undey the Indebtedness.

Timnn is of the Essence, Time is of the cssensein the performancs of this Morigage:

Retaass of Righie of Dower, Homesteadd snd Disttibutive Share. Tach of the undersigned hereby
refinquishes 2k rights of dower, homssisad and distibulive sharein and 1o the Fropesty and walves
all rights of sxemplion as fo anyof the Prapedy. W a Grantor is ont an pwner e Progerty, that
Deantor axscutas this Morgage for the sole purposs of selinguishing and walving sushi vights.

DEFINITIONS, The following capitaiized wonds and terovs shall hayve the following msanings when used
inthis Mortgage. Unless specifically stated to the contrary, gl referances to dollar amcunts shall mean
amcunts v lawiol money of the United States of America.. Words.and terms osed i the singutar shalt
include the pliaral, and the pldral shalt include the singeiar, as the context may reguire.  Words and
termas- not otherwise defined in this Mongage shall havs the msanings attributed to such lerms ndhs
Untformy Sommercial Cods:

Bamowey, The word "Borrower” means REBECTA  LOVG and includes all co-signers and
no-makers signing the Note and ait thefr successors and assigns.

Befaull, The word "Befnull’ means the Dafault set forh in this Mortgage dn the section titled
“Detgult”.

-

Environmental Laws. The wiords “Environmental Laws" mean ahy and all state, federal aid foced
statites, reguidfions and ordinadoes ralating 1o the protection of Buman bestth o the savironmant,.
including. withewt fimitation the Comprehensive Envirornmental Rasponse, Gompensalion, and
Lishility Act of 1980, as amended, 42 UL.8.C. Senbior 8801, st seq. ("CERCLA"), the Superfungd
Amendments and Reauthorization Act of 1888, Puk. L No. 99-468 {"SARA"), the Hazardous
Materaly Transportation Act, 4% W80, Saolicr 1801, ebsed., the Fasodrcs Congsrvation and
Recovery Act, 42 U810, Section 5801, ef sey. or other spplicatie sistfe of federal taws, rules, e
requighong-adopied pursuant tharsto,

Event of Default. The words “Event.of Defauit” mean any of the everts of defaal sef forth o this
Morigage in the-avenis of defaull sestinn of this Mortgage.

Grantor. The word "Orantar” means REBECTA L0OW5,

Guaranty. The word “Guaranhy” means e quaisnty from guavrantor, endorser, stesty,. oF
accommadation ganty to Lender. including without imitation 8 guaranty of ail or part of {be Nole.

Hazardous Substances. The words "Hazardous Substahces” mean materials that, hecause of their
guantity, concenttalion or physival, chemicsl or infectious chigractaristios, may cauSs or pose @
present o polential hazard o human heslth or the envronment when improparly used, treated,
stored, disposad of, generated, manufaciured, transported or olherwise handled.  The wards
“Hazardous Subsiances” are used in their very broadest sense and dnciude without imitation any
and alt hazamous or YaRic: subsiances, maledals: or waste as defined by of #sted uhder the
Envirommenial  Laws. The lenw "Hazardous Substandes” alse includes, withoot fmilation,
peteolew aad peiraleam hy-produdts of any fraction therpef and ashestos.

improvements. The word “improvements” means all existing and foture improvements, buiidings,

struoures, shobile homes affised o8 the Real Propedy, faciities, sdditions, replacements and other
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consiruction on the Besl Praperty.

fndebledness.  The word "indebledness” means alf principsl, interast and. {ate: fees, and pifier
amouns, costs. and sxpenses payable under the Note or Relsted Doouments, together with: all
rénewals of, extersions of, modifications of, consolivations .of and subsiilutions for the Nots or
Relaind Dozumants and any ambudis expended of advanced by Landed o discharge Grantoers
‘abligations or expenses fnourred by Lender to enforce Graninr's obligations. under this Morigage,
fogether wwith Ihterest on sugh smounts as provided in this Morgage  Specifically, withant
fnsitation,  indebtadniess inclydes  all awmounts et ey Be indivectly  secwred by theg
Cross-Colledoraization. provision.of this Mortgage.

Lender; The word "Lendar” means MIDWEST BERITAGE BANK, FBRB, H#a sUrcessors and assigns.

e

NMarigage, Thewond "Mortgage” maans this Modgans between Srantor and Lerder

Mote. The ward “Wote" msans the pramissory note Sated July 18, 2047, in (e original prinsipa
amoust of 544,000,000 from Granter {o Lender, logether wilty 2it renewals of, extgnsions of,
modifications of, refinancings of. consolidations of, and substitulions for the gromissory note o
agresment.

Persanal Property. The wardg "Persens! Property” mean i equipmed, fistures, and athet arficles
of ‘parsongl progarty nower heraaftar owrad by Guaptor, and now or hisveafter gtisched or affized
o the Real Property) together with af acoessionsg parts, and adaittons to, all regdacements of, and
gt subsiitations for, any of Such groperiy; and logather with all procesds. {including without
imitation all insurance piosceds and refunds of premiums) from any sale or sthes Gisposition of the
Progaty:

Froperty. Tha-word "Peogedy™ means collectvely the Real Property sid the Personal Property:

Reat Property. The woids "Real Propedly” mean the mal property, interests and rights, as furthar
descdbed i this Morgage.

Related Documents.  The words “Related. Documents” mesn all promissory otes, credit
agreatients,  foan agreemenis, sredonmertal agresments, puaraaliss, sscunty sgreenents,
mongages, deeds of trust, seouily deeds, ooliateral morlgages. and afl other instruments,
agreemends and desuments, wisther now or herealior exisling, sxeculed T connention with the
indebiedness:

Renls, The word "“Rents™ means-all present and Riwe rends, revenues, ingome, issues, royalties,
profits, and other benefite dedved from the Propsrty:

GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISIONS DF THIS MORTGAGE, AND
GRANTOR AGREES TQ ITS TERMS.

GRANTOR ACKROWLEDGES RECEIPT OF A COMPLETED DOPY OF THIS MORTGAGE AND ALL
QTHER DOGUMBNTS RELATING TO THIS DEBT.

X

BRI
&}

REBEYTA LOVIG ™
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