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Purchase Money Mortgage

Definitions. Words used i multiple secuons of this docunent are-defined below mc ﬂ’th@ words are
defined io Sections 2, 11, 13, 18, 20 and 21. Cenain miles regarding the usage of words used in thus document
are slsa provided in Sectian H').
{A) "Secwriiy fnsirnent” sueans this documeit, which is dated April 28, 2017, together with all Riders
fo this decument.
(B} “Borrower™ s Anne Snueller and John Sneller, sife snd husband; as Joint Tenants. Borrower i the
morigagor under this Security Instrament.
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(C) “Lender™ s Wells Fargo Bank, NLAL. Lender s # corperation organized and existing under the laws
of United Ststes of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, 3B 57104
Lender % the morigagee under this Security Instnunent.

(D) “Note” means the pramissary note signed by Borrower and dated Apnil 28, 2017, The Mote states
that Borrower owes Lender one hundred Torty six thousand four hundred and 067108 Dollars {U.S.
$146.400.00) plus fnterest. Borrower has promised to pay this debt in regolar Periodic Pavments and to
pay the debtin full not later than May 1, 2047,

(B} “Propery” means the propesty that is described below under the heading "Transfer of Rights i the
Properwy.”
(F) “Loar " means the debt evidenced by the Wote, plus interest, any prepayment charges and late charges

due under the Note, and afl sums due under this Seeurity Instrapent, plus interest.

{3} "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are w be executed by Borrower [eheck box as applicable]:

Second Home Rider

™

Adjustable Bate Rider 3 Condommuun Rider
Balloon Rider 7 Planned Unit Development Rider [T 14 Family Rider
VA Rider 1 Biweekly Payment Kider 1 Other(s) [speaify]

ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
nop-appralable judicial opinions.

{H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,

() “Community Association Dues, Fees, and Assessments " msans alf dues, foes, assessments and other
charges that are imposed on Borrower or the Praperty by a condomintum association, homenwners
association or sunilar orearization.

(33 “Electronic Funds Transfer” means any transfer of funds. other than a transaetion originated by
check, draft, or sirnilar paper mstrument, which is initiated through an electronice ternuinal, telephonic
istrument, computer, or magnetic tape so as to order, struet, or authorize a financial wstution to
debit or credit an sceount. Such tern includes, but 13 not limited to, point-of-sale transfers, sutomated
telier machine transactions, transfors mnated by telephone, wire transters, and awtorated clearinghouse
transfets.

(K} “Eserun fems ™ means those items that are deseribed 1 Section 3.

(L "Miscellaneons Proceeds ™ vacans anv campensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proveeds paid under the coverages deseribed in Section 5} tor:
(1) damage to, or destruetion of, the Property: (1) condemnaton or other taking of all or any part of the
Property: {ili} convevance in Hew of condemuation; or (iv) misrepresentations of, or omissions as to, the
value androrvondition of the Property.

(M) “Mortgage lnsarance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
{N} "Periodic Payment " wmewns the regulariy scheduled amount due for (1) prineipal and interest under the

“t

Note, plus {i} any amounts under Section 3 of this Security Instrument.
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(O} “RESP4 " medns the Real Estate Settiorent Procedures Act {12 ULS.C. Section 2607 et seq ) and its
implementing regalation, Regulation X (12 CF.R. Part 1024), as they mwht ha amended from time to
time, orany additional or successor legislation or regulation that governs the same subject matter. As osed
in this Security Instnument, RESPA refers (o all requitements and restrictions that are roposed in regard
{0 a "faderally related mortgage loan” even if the Loan does not qualify as & "tederally related morigage
loan" under RESPA.

(PY “Successor i fnterzst of Borrower” means any party that has taken titke to the Property, whether or
not that party bas assumed Borrower's obligations quder the Note and/or this Security Instrutient.

Transfer of Rights in the Property. Tlus Security Instrument secures to Lender; (1) the repayment of
the Loan, and all renawals, extensions and roodificntions of the Note: and {11) the performance of Borrower's
covenants and agreements under this Security Instrament and the Note. For this purpose, Borrower
frrevoeably motigages, grants and conveys to Lender, with power of sale, the foliowing described property
focated in the County [ Type of Recording Jarisdiction] of Madisoo {Name of Recording Jursdiction] SEE
ATTACHED LEGAL DESCRIPTION PURCHASE MONEY MORTGAGE

Parcel 1D Number: S50000802020000 which currently has the dddl ess of S35 NE Maple AVE [Bireet]
Eartham [Civ], Towa 50072-1043 [Zip Code] ("Property Addres

TOGETHER WITH all the improvements now or hersafier evacted on the pmp@rt}«; and all easeiments,
apputtenances, and fixtures now of herealter & paft of the propert . Al replacsments and additions shall also
bu covered by this Security Instrument. Al of the foregoing is referred to in this Seowrity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Pr {}pcm is unencumbered, except for encumbrances of
record, Botrower warrants and will defend generally the title to the Property against all claims and demands,
sulafect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with linited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covanant and agres as follows:

1, Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges,
Bareower shall pay when due the pnnu pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undder the Note. Borrower shalf also pay funds for Escrow ltens
pursuant fo Section 3. Paysoents due ander the Note and this Security lnstroment shall be made in U5,
currency. However, if any check or other instrument received by L ender as payment ugder the Note or this
Security Instnument s refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: () cash; {b) money order; (¢} certified check, bank check, treasurer’s check ar cashuer’s eheck,
provided any such check is drawn upon an nstitution whose dcpasttb are insured by « federal agency,
instrumentality, or satity.or {d) Electronic Funds Transfor

Payments are deemed received by Lender when received at the location designated in the Note or at such

other location as may be designated by Lender iu accordance with the niotice provisions in Section 15, Lender
may return sy payviient o partial payment if the payment or partial payments are insufficient w bring the
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Loan current. Lender may accept any payment of partial payment insufficient to bmw the Loan current,
without waiver of any rights hereunder or prejudice to 1is rights to refuse such payiment or partial payments
in the Tutere. but Lender is not obligated to apply such payments at the time such payments are aveepted, It
each Perindic Paymant is applied as of its scheduled due date. then Leader need not pay interest on unapplied
funds. Lender may hold such unapplied funds antil Borrower makes payment to bring the Loan current. I
Borrower does not do so within i reasonable period of time, Lender shall either apply such tands or return
them to Borrower, If not applied sarlier, such funds will be applisd to the outstanding principal balance uader
the Mote immediately pnm to Toreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Rorrower from making payments due under the Wote and this Seeurity
h strament or performing the covenants and agreerpents secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desceribed in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the
Neote; (b} principal due under the Note; {¢) amounts due under Section 3. Such paymenis shall ke appliad to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Secarity Instrument, and then to re iuce the prinsipal

halance of the Nate.

¥ Lender recetves a payment from Borrower for a delinguent Periodie Payment which includes a suffictent
gmount 1o pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. 1f more than one Peniodic Payvinent is outstanding, Lender may apply any payvment veceived from
Borrower to the repayvment of the Periodic Pavments 1f, and to the extent that, each payment can be paid

in filll. To the extent that any excess exists after the payment 1s Llpphtd to the full pavient of one or wore
Periodie Payments, such excess may be apphm to any late charges due. Volantary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments. insgrance proceeds, or Miscellaneous Proveeds to principal due under the Note
shall not extend or rostpone the due date, or shange the anount, of the Perlodic Payoents.

3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments ase due under
the Note, unti] the Note is paid in full, 2 sum {the "Funds") to provide for pavment of amounts due for: {a)
taxes and assessments and other items which can attain priority over this Security Insfrument as a lien or
encwnhrance on the. Property; {b\ leasehald payments or ground rests oo the Property, if any; (¢} premiums
for any and ali insurance required by Lender under Section 5; and (d} Morigage Insurance preniums, if
any, or any sums payable by Borrower to Lender in lieu of the payiment of Morigage Insurance premuims
in accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination ot
atany time during the tenn of the Loan. Lender may requive that Community Association Dues, Fees, and
Assessments, if any, be eserowed by Borrower, and such ducs, fees and assessments shiall be an Esorow [tem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds
for any or all Bscrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Hems at any time, Any such walver may only be i writing. In fhe event of such waiver, Barrower
shall pay directly, when and where pavable, the amounts due for any Escrow Ttenws for which payment of
Funds has been waived by Lender and, f Lender requires. s shall furnish to Lender receipts evidencing such
payioent within such ume period as Lender m av require. Borrower's obligation to make such pavinents
and o provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained i this
Security Instrument, a5 the phrase "covenant and agreement™ is wsed in Section 9. If Borrower is obligated
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to pay Escrow ltems direotly, purssant to 3 waiver, and Borrower fails (o pay the amount due for an Bscrow
tem, Lender may exercise is nights under Section @ and pay stch amount and Bovrower shall then be
obligated under Seetion ¥ to repay to Lender any such amount. Leader may revoke the waiver a8 1o any or
all Eserow Iteres at any time by a notice given in accordance with Section 13 and, upon such revocation,
Borrewershall pay to Lenderall Funds, and it such amounts, that are then re equived under this Seetion 3.

Lender may, at any Hime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time spe ecified nnder RESPA, and (b not to mcemi the maxinum amowst a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basts of current data and reasonable
estimates of expenditures of firture Escrow Iterms or otherwise i accordance with Applicable Law:

The Fands shall be beld in an institution whose deposits are insured by a federaf agency, instrumentality.
or entity (including Lender. i Lender i av institu@ion whose deposits are s insured) or it any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the tive specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifiing the Escrow [tems, uniess Lender pays Borrower interest on the Fuads
and Apphcable Law permits Lender to make such a charge. Unless an agreement 18 made in writing oy
Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower any
jnterest or earnings on the Funds. Borrower and Lender can agree i writing, however, that mferest shall
bepaid on the Funds. Lender shall give to Borrower, withow (,hdsg_ g, an anmual accouniing of the Funds ag
required by RESPA.

{t there 15 a surphus of Funds held in escrow, a3 defined under RESPA, Lender shall account te Borrower for
the excess mndq tn.accordasnes with RESPA. 1 there 15 a shortage of Funds held in escrow, as defined under

RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
feeessary to make up the \hcsmg in acoordance with RESPA, but i1t o moore than 12 monthly pavnichts,
if there is 2 deficiency of Fumds beld tn eserow, as defined wnder RESPA, Lender shall notify Borrowet as
requited by RE3ZPA, and Borrower shall pay to Lender the amoust necessary to make up the deficiency m
accordance with RESPA, but in no mare than 12 monthiy payiente.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall prompily vefund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavges, fines, and impositions attributable
fo the Property which can afiain priority over this Security Tnstrument, deusehold pavments or ground rents
on the Property, 18 angy, and Commuanity Association Dues, Fees, and Assessments, if any. To the extent that
those sters gre Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl m\)mptt‘/ discharge any len which has priority over this Security Instrument unless
Barrower: (a} agrees in wriling 10 the pavment of the obligation secured by {he Hen in a manner acceptable
to Lender, but only so long as Borrower is puim ming such agreement; (b) contests the len in goed faith

by, or defends sgainst enforcement of the hien in, I(’Uai procecdings w hich in Lender's opinion operate Lo
prevent the enforcement of the lien while those proceadings are pending, but only until sach provesdings arve
concluded; ar (v} secures from the belder of the lien an agreement satisfactory to Lender subordinating the
tien to this Security Instrument. H Lender determines that any past of the Property 1s subject to g Hen which
can attain priority overthis Security Instrument, Lender may give Borrower g notice identifying the lien,
Within 10.days of the date on which that notice 18 given, Borrewer shall satisfy the lien or take one or more
of the actions set forth abovein this Sextion 4.

HOFG-A036 595078417219
e MagiFreddie Mag URIFORM INSTRUBENT Foren 38Tt

WA
HBankers

Famuly-Fann

LABUQERTRIZ20Y




Lender may require Borrower to pav & one-time charge for a real estate tax verification andfor reporting

service wsed by Lender in connection wilh this Loan.

§. Froperty insurance, Booower shall kesp the improvements now exisiing or hsr@aﬂer- arecied on the
Property insured azainst loss by tiee, bazards included within the term "extended coverage™ and any other
hazards imcluding, b not Hmited o, sasthguakes and-fleods, for which Leuder requires nsurance, This
insurance shall be maintained in the amounts {including deducuble levels)and for the p\zmds hat Lender
requires. What Lender requires pursuant to the rucceimg sentences can change diring thetermm of the Loan.
The insuranes carrier providing the fnsurance shall be chosen by Borrower subject to Lender’s right to
djs:mprm‘e Borrower's choice, whic right shall not be exercised unr casonably. Lender may require Bomrower
to pay, i conpection with this Loan, cither: {8) & one-time charge for flood zone determination, certification
and-tracking services; or {b} a one-time charge for food zone determination and certification services and
subsequent charges each tme remappings or similar changes oceur which reasonably mwh\ affect such
determination or ceriification. Borrower shall also be responsible for the pavment of any fees tmposed by
the Federal Brergency Management Agency in connection with the review of any flood zone determination
resufting from an objection by Borrower,

If Borrower {atls to maintain any of the coverages described abave, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under nio obligation fo purchase any particular fype of
amount f)’{ coverage, Therefore, such coverage shall cover Lender, but might or miight not protect Borower,
Borrower's equity in the Property, or the contents of the Propesty, agmnst any sk, hazard o lability and
miight provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the
cost of the inswance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounis dishursed b‘. Lender wnder this Section S shall hecome additional debt
of Boerrower secared by s Security Instramwent: These amounts shalf bear interest af die Note rate from
the date of dishursernent and shall be payahle, with such interest, wpon natice front Lender 1o Borrower
requesting pavimert,

All imsurance policies reguired by Lender and renewals of such policies shall be subject to Lender's night

to disapprove such pohuﬂs shall include a standurd mortgage clavse, and shall namte Lender as miovtgagee

andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal mmhcaies If
Lendsr requires, Borrower shall proniptlv give to Lender all receipts of paid premiunis and renewal notices.

If Borrower obtains any form of insurance coverage, nat otherwise required by Lender, for damage to, or

destruction of, the Propetty, such policy shall include a standard mortgage clause and shall name Lenderas

martzagee andior as an additional loss payee.

In the event of loss, Borrower shall give prompt notics to the insurance cartier aned Lender. Lender may make
proof of loss Fnot made prowptly bw Borrower, Unless Lender and Borrower otherwise agree in writing

any insurance proceads, whether of not the uiderlying mswwance was required by Lender, shall be apy 3Iz»d o
restoration or repair of the I‘mput} if the restoration or repair 18 economically feasible and Lendet's s¢ umn'
1t ot lessened, Dxuw such repair and restoration period, Lender shall have the right to held sach msurane
proceeds ynti] Lender has had an opportunity to inspest such Property to ensure the work has been complete d
10 Lender’s satisfaction, provided that such inspection shall be ondertaken prompily. Lender may disburse
proc zeds for the repairs and restoration in & single payment or in 2 series of progress payvments as the work

s completed, Unless an agreement is made m writing or Appheuble Law requires interesi to be paid on such
HIBHTANCE pm«,&d;, Lender shall not be required to pay Borrower any 1nterest or eamings on such procesds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be pad out of the insurance
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pmc:@ Is and shall be the sole obligation of Barrower. If the restoration or repair is not cconomically feasible
ar Lender's security would be lessenad, the insurance procseds shall be applied to the sums secured by this
Security hm*"umw whether or not then due, with the excess, if any. piud o Boarrower, Such msurance
proceeds shall be applied in the ovder provided for in Section L.

1§ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clamand
related matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clamny, then Lender may nagotiate and settle the clabm. The 30-day period

will begin when the notice is em,\,n in either eveni, or if Lender acquires the Property under Section 22 or
Uthtﬂ\'iw Borrower hereby assigns fo Lender (a) Borrower's rights to any msuranee proceeds inan amoum
ot to exceed the anounts unpaid wnder the Note or this Security Instrument. and (b) any otier of Borrower's
rights {other than the right to any refund of unearmed premiums paid by Borrower) under alf insurance
pohicies covering the Property, insefar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amountis unmxd under the
Note or this Security Instrument, whether or not then due,

8. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bowrower's prineipal residence
within 60 days after the execution of this Security Instruiment and q’nall continue te oceupy the Property as
Borrower's privcipal residence for at least one year after the date o mcupanm un? ess Lender mhermxe
agrees in writing, which consent shall not be unmasmmbl" withheld. or unless extenuating Circumsts

exiat which are hevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commmit waste on the Property.
J h“ her or not Borrower 18 residing in the Property, Borrower shall maintain the Propenty 1n order to prevent
Properiy from deteriorating or decreasing in valse due to its condition. Unless 1t3s deternmined pursuant
to Qemon S {hat repair or restaration s not t:mnonmahx Iehmblu Borrower shall prompthy repair the
Pr wpenw if damaged to avaid further deterjoration or damage. If insurance or condempation proceeds are
paid irt connection with damage to, ot the taking of, the “mmm Borrowey shall be mﬁpom:bk for repairing
m“ restoring the Property only if Lender has releasad provesds for such purposes. Lender may disburse
pr oceads for the repairs and testoration in asingle payment or in a series of progress pavments as the wotk
is completed. I the insurance or condemuation pmwed\ are not sufficient o repair or restore the Property,
Borrower s not relieved of Borrower’s obligation forthe complstion of such repaiy or restoration

Lender or its agent may make reaso:nabie entries upon and spections of the Property. 11t bas reasonable
cause, Lender may inspect the mterior of the improvements on the Property. Lebder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.,

8. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan appi AHOn Proeess,
Borrowsr or any persons or entities acting at the direction of Borrewer or with Borrower's knowt dve or
comsent gave materially false, misleading, ov inaccurate information or statements to Lender {or fal fed to
provide Lender with material in‘f‘cn'mati()ﬂ} i connaction with the Loan. Material representations inchude, bt
are not imited to, representations concerning Borrower's occupancy of the Property as Borrowet's principal
residence.

8. Protection of Lender’s interast in the Property and Rights Under this Security instrument,

If {4y Borrowser fails to perform the covenants and agreemet s Lomcumd in this Seeurity Tnstrumsent, (b}
there is a legal proceeding that pught significantly affect Lender's interest in the Property and/or rights
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under this Security Tostrument (such as a proceeding in bankruptey, probate, for condenmation or forfeiture,
enforcement afa fien which may attain priority over this Seowrity Instrument or to enforce laws or
regulations), or (¢} Borrewer has abandoned the Property, then Lender misy do and pay for whatever
is reasonable or appropriate to profect Lender's interest in the Propm\* and vights under this Security
Instroment, inclu{lim, s profecting and/or sssessing the value of the Property, and sectritg and/or repairing the
‘*"rupt:";ftv Lender's actions can mdudL, but are not lmited to: (a) paving any suwns sec red by a lien which
has priostty over this Security inﬁi*umgm (b} appearing in conrty and (o) payving reasonable attoreys’ fees o
protect ity intevest i the Property andéor rights undar this Security Instrument, incloding its sequred position
in a bakruptey proceeding. Securing the Property includes, bat is not iimited to, Gtim,,t_s.ng the Property
ta malce repairs, change locis, replace or board up doors and windows, drain water from pipes, elaninate
building or other code violations or dangerous conditions, and have utilities tumed on or off: Although
Lender may take action under this Section 9, Lender does not bave o do so and is bot under apy duty or
obligation o do so. It is agreed that Lender incurs no lisbility for not teking any or all actions suthorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secored by
this Secur ity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such iuterest, upon notice from Lender to Borrower requesting payment.

11 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage.
If Borrower ncquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mergar in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the promivms req’m*“d 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswrance coverage required by Lender ccases to be available from the martgage insurer that
previousty provided such insurancs and Borrower was required to roake separately designate i payments
toward the presuiums for Mortgage Insurance, Borrower shall pay the premioms mqmrad to obtaip coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually ¢ equivaleni

g the cost to Borrower of the Mortgage Insurance prev mwk iy effect, from an alternate mortgags maurer
selected by Lender. 1f substantially equivatent Mortgage Insurance coverage is not avaiiable, Borrower

shall sontinue to pay to Lender the amount of the separately designated payments that were due when

the Insurance coverage ceased to be in effect, Lender will aceept, use and retain these paymenis as a
non-refundable loss reserve i fieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thatthe Loan is ulimately paid in full, and Lender shall not be required to pay
Borrower any tnterest or carnings on such loss teserve. Lender can no longer requive loss reserve payments if
Mortgage Instrance coverage (in the sinount and for the period that Lender requires) provided by an msurer
selected by Lender azain becomes available, is obiwined, and Lender requires separately designated payments
toward the prenuums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
makingthe Loan and Borrower was required to maks separs 'ﬂei designated pavments toward the premiums
far Mortgage Insuvance, Borrower shall pay the premiums uqum,d 16 maints Morstoage [nsurance in effect,
or to provide a non-refundable loss reserve, until Lender's requireraent for Mortgage Insuranoe ends i
accordance with any written agreement betweaen Borrower and Lender ps'owdmg for such Yermination or unt
termination is required by Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay
interest at the vate provided m the Note.
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Morteage Insurance rairburses Lender (or any entity that purchases the Note) for certain losses 1 roay incur
if Borrower does not repay the Loan as agreed. Borrowsr (3 not a party to the Martgage Insurance.

Mortgage insurers evaluate their towal risk oo all such insarance in furce from thne to time, and may enter
into agreements with other parties that share or modify their visk, or reduce losses. These agreements are

on terms and conditions that are satisfactory o the mortgage insurer and the ather party {or parties} to these
agreemenits, These agreements ay reguire the mortzage insurer to make payments using any source of funds
that the mortgage insurer may have available {(which may include funds obtained from M oz.i.gag\. Insurance
Promusims ).

ther

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, o any #ffiliate of any of the foregoing. may receive {directly or indirectly) amouats that dorive fron
{or might be characterized as) 4 portmu of Barrower's payvments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. 1 such agresment provides that an
affiliate of Lender takes a share of the insurer's risk in L;XLLJ[IU’ for a sharve of the prentwms paid to the

insurer; the arrangerent is often termed "captive reinsurance.” Fusther:

(A) Any such agrecments will not affect the amounts that Borrower kas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bogrower
will owe for Morigage Insurance, and they will not entitle Borrewer to any refund.

() Any such agreements will not affeet the rights Borvewer has ~ if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include

the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage

Insurance premiums that were unearned at the time of such canceliation or terminatien.

11. Assignment e* Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
agsigrind o and shall bepaid to Lender.

{¥the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically foasible and Lender's security is not lessened. Duing
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity w© mapact.such Property to ensure the work bas bean completed to Lender's
satisfaction, provided that such irspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursernent or ina series of DICIess Piyments as the work 1s completed. Unlessan
agroement 1§ made in writing or Applicable Law requires interest to be paid on such Miscellaneous Preceeds,
Lendar shall not be reguire d {0 pay Borrower any interest or camnings on such Miscellancous Proceeds. If ihe
regtoration ar repait is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Seearity Instrurent, whether or not then due, with the
excess, if any, paid o Borrower. Such Miscellancous Proceeds shall be applied in the erder provided {orin
Section 2.

I the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applisd to the surns secived by this Secwrity Instument; whether or not then due, with the excess, if any,
paid to Bomrower,

In the event of # partial taking, destruction, or loss in valve of the Property which the fair market value of
the Property immediately bcfc ¢ the partial taking, destruction, or loss in valee s equal to or greater than the
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amount of the swrns secuved by this Security lnstrument immediately before the partial takin destruetion,

of Joss i valve, urdess Borrower and Lender otherwise agree i writing, the sums secured by ih;ﬂ Seourity

Instrument shall be sulmod by the wnount of the Miscellaneous Proceeds muliiplied by ‘me Taliow ng

fraption:(a) the total amourst of the sums secured immediately before the partial deg desiruction, or loss
valoe divided by (b the fair market value of the Property immediately hefore the partial taking, destruction,

or toss in value, Any balance shall be pwd to Borrower,

Tn the event of a partial wking, destruction, or loss in value of the Property i which the fair market value of
the Property i mmedmle v bafore the partial taking, destruction, or loss in value is less than the amount of the
sunts secured m}mcdmic iy before the partial taking, destruction, or loss v alue, uskess Borrower and Lender
otherwise agree 1t writing, the Miscellaneous Froceeds shall be applied to the sums secared by this Security
Fnstroment whether o net the sums arethen-due

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the Opposng Rarty
{as deflned in the next sentence) offers o make an award fo settle a claim for damages, Borrower fails to
sespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or fepair of the Property or 1o the sums secuved by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that cwes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action n regard 1o Miscellancous
Proceeds,
Borrower shall be in defauli if any action or procesding, whether civil or erimival, is begun that, m Leoder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
I’-opcm or rights under this Security Instument, Borrower ean cure such a default and, if acceleration
has occuryed, reinstaie as provided in Section 19, by causing the action or proceeding to be dispuissed with
a vuling that, in Lender's judgment, preciudes forfeiture of the Property or cther material ; impairment of
Lender's interest in the Property or rights under this Security Instrmment, The proceeds-of iy aw ard or olaim
for damnages that are attribuwable to the impairment of Lender's interest in the Property are hereby assigned
and shalf be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
pavment or modification of amortization of the sums secuted by this Secwrity Instrument granted v Lender
to Borrower of any Successor in Inferest of Borrower shall not operate to release the Hability of Borrower or
any Successors in luterest of Borrower. Lender shall not be required te coramence proceedings againgt any
Successor in Inferest of Borrower or to refuse o extend time for payment or otherwise todify amortization
of the sums secured by this Security Fustrument by veason of any demand made by the miiginal Bormower

or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
mdudzmz, without fimitation, Lender's acceptance of payroents from third puuonﬂ entitics or SUCCESHOLS N
Interest of Borrower or tn amounts less than the amount then due, shall not be a warver of or preclude the
gxercise of any right or remedy.

13. Joint and Severa} Liability; Co-signers; Successars and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Barrower who co-signs this Security Instrument but does not execute the Note (a "co-signar” ) (a} 18 co-
signing tis Security Instrament Dn}} to mortgage, grant and convey the co-signer's inerest in the Property
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under the terms of this Security Instrument: (b} is not personally obligated to pay the sumns secured by dus

Seourity strument; and (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear

or make any accommmodations with regard to the ferma of this Security Instrument or the Note without the co-
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's
abligations under this Security nstrument fn writing, and is approved by Lender, shall obtain all of
Borrawer's vights and benefits under this Security Instrument. Borrower shall not be released from
Borrawer's obligations and Hability under this Seeurity Instrument unless Lender agrees 1o sach release i
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
207 and benafit the successors and assigus of Lender.

14. Loan Charﬁes Lender may chavge Borrower fees for sepvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
Security Instrument, mcluding, but vot hirited to, atiorneys' fees, property inspection and valuation fees. In
regard to anv other fees, the absence of expross authmm in this Security Instrument to charge a specific f
10 Borrower shall niot be construed as a prohibition on the charging of such fee. Lendsr may not chargs fe
that are expressly prohibited by this Security Instrument or by Appl reable-Law.

ge
Ces

If the Loan is su‘tzicct to a taw which sets maximum loan charges, and that Taw 1s Tinally interpreted so

that the interest or other loan charges collested or to be collected in connection with the Loan exeeed the
permitted Hnuts, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pummud fimit; wind (b) any sums already collected from Borrowsr which exceeded permnitted
Lty will be zdtmde to Borrower, Lender may choose to make thiz refund by reducing the principal owed
under the Note or by maling a divect payment to Borrower. If @ refund reduces prineipal, the reduction will
be treated as a pm‘tm] prepayment mthnm any prepayment charge {whether or not a prepayraent charge is
provided for under the Note). Borrower's aoceptance of any such refond made by direct paymend to Borrower
will constitute @ warver of any right of acthon Borrower maght have ansing out of such overc harge.

15. Notices. All notices given by Borrower of Lender in conngetion with this Seourity [nstrument must

be in writing, Any notice to Borrower in cennection with this Security Instrument shall be degrsed to have
been given (o Barrower when mailed by first class mail or when actually delivered w Borrower's notice
address if sent by other meang. Notice te any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty raquires otherwise. The notice address shall be the Property Address unless
Borrower has destgnated a substitate notice address by notice to Lender. Borrower shall pmmp‘tlv fotify
Lender of Bo1‘r0we1 s change of address. If Lender specifies 4 procedure for reporting Borrower's change of
address, then Borrower shall only mpmt a change of address twough that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice o Lender shall
be given by delivering it or by mailing 1t by Hrst class mail to Lender's address stated berem uniess Lender

has designated another address by notice to Borrower, Any notice in connection with this Scowity Insinnyvent
shall not be desmed to have heen given to Lender wtil asmaﬂx received by Lender Ifany notice required by
this Security Justrument 1s also mqmmd under Applicable Law, the Applicable Law requirement will satsfy
the carresponding requirement under-this Security Instrument.

18, Governing Law; Severability; Rules of Constraction, This Security Insirument shall be
poverned by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations ‘contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applivable Law nught explicithy or nupheitly allow the partics to agree by contract or it
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mighi be silent, but sueh silence shall not be constmied as a prohibition against agreement by coniract. b the
event that any provision or clause of this Secunity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the confliciing provision,

A used in this Security Instrament: {a) words of the masculine gender shall mean and include corresponding
neuter words ot words of the feminine gender; (B) words in the smuulai shall mean and include the plural and
vice versa; and (o) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrament.

18. Transfer of the Propernty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest iy the Property” means any legal or benefivial interest inthe Property, meluding, b but not limited
1o, those beneficial interests transterred 10 a bond for deed, contract for deed, instalbment sa}es: contract or
escrow agreement, the intent of which is the wansfer of dtle by Borrower at a fonre date 10 2 purchaser.

i all or any part of the Property or any Interest i the Property is sold or wansterred (or i Borrower 1s not
a patural person and a beoeficial interest in Borrower 18 sold or transferred) without Lender's prior wiitign
sonsent, Lender may réquire inmmediate pavoient in fall of all suros secured by this Security Tostrument.
However, this option shall not be exercised by Lender if stch exercise is prohibited Iy Applmubk Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not kass than 30 davs from the date the sotice is given in aceordance with Section 15 within winch
Boerrower must pay all stums secured by this ‘ie(:ur’zty Tnstrument. I Borrowser fails to pay these sums prior to
the expiration of this perind, Ln.ndcx may fnvoke any remedios permitied by this Security fostnunent without
further notice or demand o Borrow

18, Borrower's Right fo Reinstate After Acceleration, I Borrower meets certain conditions,
Berrewer shall have theright to have enforcenent of this Seourity Instrument discontinued af any time prior
to the carbest oft (3} five davs hefore sale of the Property pursuant to any power of sale conts ined in this
Security Tnstrument: (1) such other period as Applicable Law might specify for the termination of Borrower's
right o reinstate; or (¢} entry of a judgment enforcing this Seeurity Instnyment. Those conditions are that
Borrower: (&) pays Leaderall semg whzm then would be due under this Security Instroment and the Note

as if no acceleration had ocomred; (b)Y cures any default of any other covenants or agreements; (¢} pays all
expenses meurrad inenforcing this Security Instrument; including, but not himited to, reasonalble attomeyy’
fees, property inspection and valuation fees, and cther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takes such action as Lesder may
reasonably *‘equire io assure that Lender's interest in the Property and rights ander this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (o) certtfied cheok, bank eheck, treasarer’s check

or cashier's check, provided any such cheek is drawn upon an nstitution whaose deposits are insured by a
tederal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower
this Security Instrument and thyatmn secured hereby shall remain fully effective as i no acceleration Imd
occurred. However, this right to reinstate shall not apply in the case of acceleration wnder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grigvance, The Note or a-partial mterest
in the Mote (tc)tf“timr with this Seowrity Instrument) can be sold ong or more gmes witkiout prior notice to

it

Borrower, & sale might result in a change in the entity {known as the “Loan Servicer") that collects Periodic
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Payvients due under the Note and this Security Tostumient and performs other mortgage loan servicing
ghligations under the Note, this Security Insttament, and Applicable Law. There alse might be sue or more
chgmges of the Loan Servicer uorelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the namwe and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires
commection with a notice of tanster of servicine. I the Nete 15 sold and theresfrer the Loan 3 serviced by
a Loan Sarvicer osher than the purchaser of the Note, the morigage loan servicing obligations o Borrower
will resnain with the Loan Servicer or be irapsferred o 4 sucee

ssor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, ov'be joined o any judicial action (s enither.an
individual Htgant or the member of a class) that atises from the ather pal[} 5 actons pursuant to this Securiey
Instrument o that alleges that the other party has breached any provision of, or any duty owed by reason

of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 13) of such alleged breach and afforded the other
party harete g reasonable pu‘md after the giving of such notice i take corrective action. If fApplicable Law
provides a tine period which must elapse before cestain action can be taken, that time period will be deerned
to be reagonable for purposes of this paragraph, The notice of acceleration and opportumity to cure given to
Borrower pursuant to Ssction 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the votice and opportunity to take cor rrective action provigions of this Section 20

21. Hazardous Substances, Asused in this Section 211 (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials; {b)
“Enviranmental Law” means foderal laws and laws of the jurisdiction where the Praperty s ocated that
relate to health, safety or environmental protection; {¢) “Emvironmental Cleanup” includes any response
setion, remedial action, or removal action, as defived in Envivonmental Law, and (d) an "Envirormmental
Condition” means a condition that can canse, contribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stovage, or release of any Hazardous
Substances, or thresten to ve k?sc any Hazardeus Substaness, on or in the Property. Borrower shall not do,
nov allow anyone else to do, anvthing affecting the Property (a) that is in violation of any Envivonmental
Law, (by which creatés an Environmental Condition; or (u) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that dd\»uqah affects the value of the Property. The preceding twa
septences shail not apply to the pws\,nu; usg, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and fo maintenance of
the Property {including, but not Hnited to, hazardous substences 1n consumer praducts ).

Borrower shall proviptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Property and

wy Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Emzmnmmm Condition, meluding but not limired to, any spilling, fsaking, discharge, release or threat
of release of any Hazardous Substance, and {¢) any condition caused by the presence, use of release of' a
Hazardous Substance which adversaly affects the value of the Property, If Borrower Teams, or is notified
by any governmental or regulatory authority, or any private paety, that any removal or other remediation of
sy Hazardous Substance afiu,nm_ the Pmp»ﬂ« 1s necessary, Borvower shall promptly take all necessary
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remedial actions in.accordance with Environmental Law. Mothing herein shall create any obligation-on
Lender for an Bnvirenmental Cleanup.

Non-lUniform Covenants. Borrower and Lender further covenant and agree as Tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower privy to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bat not privr o
acelerstion under Section 18 unless ﬁpphui}ie Law provides otherw ise}. The notice shall spectfy:
{2) the defaults (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that faflure to cure
the defauli on or before the date specified in the netice may result in acceleration of the sums secuved
by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceederation and the right to assert in the
fareclosure proceeding the now-existence of a default or any other defense of Berrower 1o acceleration
and fareclosure. I the defmult is not cured on or before the date specified in the notice, Lender af its
aption may require immediate payment in full of all sums seewred by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled te collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
but pot lmited to, reasonable atiorneys’ fees and costs of title evidence,
23. Release. Upon payment of all sums secured by this Security Insinunent, Lender shall release this

Security Instrument. Lender may charge Botrower a fee for releastug this Security Instrument, bat only 1
the fee 1s paid to a third party for services rendered and the charging of the fee 18 permitied andler Applicable

Law,

if

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share n and to the Property. Barrower waives any right of exemption as to the Property.

25, HOMESTEAD EXEMPTION WAIVER. 1 UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TG
CLAIMS BASED [/POX THES MORTGAGE.

Borrower
RN
{3 J O
FURY Y-y -
(A %\4\3 Yoo
Anne Snﬂie- Pate
Seal
iy
\"/.‘.‘
kdm 'mciie: Dale
Sew!
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26. Redemption Period. If the Property s less than 10 acres in size and Lender waives in any foreclosure
pracesding any right o & deficiency judgment against Borrower, the period of rederption from judical

sale shall be reduced 1o 6 months, T the cowrt finds that the Property has been abanduned by Borrower and
Lender waives any right to a deficiency judgment against Borrower, the peried of redenption trom judicial
sade shall be reduced 1o 60 days. The provistons of this Section 26 shall be congirued to condorm to the
provisions of Sections 628.26 and 628,27 of the Code of Inwa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THES AGREEMENT SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agress to the ters and covenants contained in this Seourity
{nstrument and inany Rider exevuted by Berrower and recordad with 4,

Borrower

FAAN 2 AN
; &;? RN R i v'i.;g } {.\ — ‘\uw;
VOBV o 1 S R
Anne Aneller Tiato

Seal

Bate
Seal

John Sneller
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Legal Description:

Lots 3 and 4 in Block 2 in Johnson’s Addition to the Town of
Earlham, Madison County, lowa



