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Purchase Money Mortgage

Diefinitions, Words used in muluple sections of this document are defined below and other words are
defined in Scetons 3, 11, 13, 18, 20 and 21. Cortain rujes regarding the usage of words used in this document
are also provided in Section 16
{AY “Security Instrument”™ means this document, which is dated fanuary 17, 2017, together with all
Riders to this document.
{B) “Borrower™ 1s Eric Raber and Stephanic Raber, husband and wife. Borrower is the mortgagor under
this Security Instrument,
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(C) "Lender” is Wells Fargo Bank, N.A. Lender is a corporation organized and existing under the laws

of United States of America. Lender's address is 101 North Phillips Avenue, Sioux Falis, S 57104

Lender is the mortgagee under this Security Instrument.

{13} "Note” means the promissory note signed by Borrower and dated January 17, 2017. The Note states

that Borrower owes Lender two hundred forty five thousand two hundred fifty and 00/100 Dollars (U8,

$2:45,250.00) plus interest. Borrower has promised to pay this debt in regular Periodse Payments and to

piy the debt in {all not fater than Febrpary 1, 2047,

(E} “Froperty” means the property that is described below under the beading “Transfer of Rights in the
o Al

Property.

{F) “Loan "means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders™ means alf Riders to this Security Instruroent that are execated by Bomower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adiustable Rate Rader = Condominiun Rider i3 Second Hone Rider
2t Balloon Rider 73 Planned Unit Development Rider 0 1-4 Family Rider
VA Rider 71 Biweekly Payment Rider 0 Other{s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well ag all applicable final,
nori-appealable judicial opinions.

{0} “Communiiy Association Dues, Fees, and Assessments " means all dues, fees, assessments and other
charges that are bnposed on Borrawer or the Property by a condominium association, homeowners
association ov siimilar organization.

(0 “Electranic Funds Transfer ™ means any transfer of funds, other than a transaction originated by
check, draft. or sirnilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, of magnetic tape so as to order, instruct, or authorize a financial insutition to
debit or credit an account. Such term includes, but is not limited to, point-ofesale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K} “Eserow ltems” means those items that are described in Section 3.

(L) "Miseellancous Proceeds " means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3) for:

{i) damage to, or destruction of, the Property; (ii} condenmation or other taking of all or any part of the
Property; {iil) convevance in licu of condemnation; or (iv} misrepresentations of, or onissions as to, the
value and/or condition of the Property.

(M) “Morigage fnsurance ™ means insurance protecting Lender agaivst the nonpayment of, or default on.
ihe Loan.

(N} “Periodic Favment " means the regularly scheduled amount due for (1) principal and interest under the
Note, plas (i) any amounts undes Section 3 of this Security Instrument.
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(0} “RESP4 " means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq. ) and its
mpicmenmw regulation, Regulation X {12 C.ER. Part 1024), as they might be amended from tme to
tine, oF any additional or successar legistation or regulation that governs the same subject matter. As used
in this Su_.umy instrument, RESPA refers 0 all requirements and restrictions that ave imposed in vegard
w a "federally velated morttgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” nnder RESPA.

(F) "‘S‘m-’cc',wr in ntevest of Borrower™ means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obbgations srder the Note and/or this Security Instrament,

Transfer of Rights in the Property. This Security Instrument sceures to Lender: (1) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (31) the performance of Barrower's
covenants and agresmenis under this Security Instrument and the Note, For this purpose, Borrewer
in'mfocably mortgages, grants and conveys to Lender, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction] of Madison [Name of Recor dmo Jurisdiction]: SEE
ATTACHED LEGAL DESCRIPTION PURCHASE MONEY MORTGAGE

Parcel 1D Number: 290052182000000 which carrently has the address of 1959 Pitzer RD [Street] Earlbam
1City], lowa 500G72-8518 [Zip Code] ("Property t%ddrass”}

TOGETHER WITH all the iraprovements now or hereafter erected on the property, and all easeynents,
ﬂppu«tumnf*as. and figtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of rha foregoing is referred to in this Scourity Instrument as the
”Pmpcm.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all clairos and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uraform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

Uniform Covenants, Borrower and Lender covenant and agsee as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the ch Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secarity Instrument shall be made i ULS.
currency, However, if any check or other instrurpent teceived by Lender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or move of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check ar cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be dm;ﬁmitd by Lender in accordance with the notice provisions in Section 13, Lender
iy renirn any payment of partial payment if the payment or partial payments are msufficient to bring the
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Loan current. Lender may accept awy payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the tuiure, but Lender is not obligated to apply such payments at the time such payments ave accepted. 1f
each Periodic Payment is applied as of its scheduled due date, then Lender need sot pay interest on anapphed
funds. Lender may hold such unapplied fonds until Borrower makes payment to bring the Loan carent 1T
Borrower does not do go within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreciosure. No offset or claim which Bomrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunity
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of FPayments or Proceeds. Except as otherwise described in this Section 2, alf paymenls
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b) principal due wider the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order i which it became due. Any remaining amounts shall be applied first to
fate charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid

it full. To the extent that any excess exists after the payment 1s applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a)
taxes and sasessments and other items which can attain priotity over this Security Instrument as a lien or
gncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required hy Lender under Section 3; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are called "Escrow [tems." At origination or
at any time during the term of the Loan, Lender may requive that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Tem.
Borrower shall prompily furnish to Lender all notices of amounis 1o be paid under this Section, Borrower
shall pay Lender the Funds for Eserow ftems unless Lender watves Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Ttems at any time. Any such waiver may ondy be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments

and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrurnent, as the phrase "covenant and agrecroent” is used in Section 9. If Borrower is obligated
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to pay Escrow [tems directly, pussuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ftem, Lender mayv exercise its rights under Section 9 and pay such amount and Borrower shall then be
ohligated under Section 9 1o tepay to Lender any such amount. Lender may revoke the waiver as to any or
all Fscrow frems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Rorrower shall pay to Lender all Funds, and it such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not © exceed the maximum amaount a lender can require
under RESPA. Lender shall estimate the smount of Funds due on the basis of corvent dats and reasonable
estumates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ave so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time speeified
snder RESPA. Lender shall not charge Borrower for holding and applying the Funds, amually analyzin
the escrow account, of verifying the Escrow [tems. unless Lender pays Borrower interest on the Funds
and Applicable Law perntits Lender to make sach a charge. Unless an agrsement is made in writing or
Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, bowever, that interest shall

he paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but i no more than 12 monthly payments.
1 there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail notify Barrower as
required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but 1n no nore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to
Borrower any Fundg held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can altain priovity over this Security Instrument, leasehold payments or ground remts
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promyptly discharge any lien which has priority over this Security Instrument untess
Borrewer: {a) agraes in writing to the payment of the obligation secured by the Lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or detends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings are
concluded: or (©) secures from the holder of the lien an agresment satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Bogrower a notice identifying the lien.
Within 10 days of the date on which that notice i3 given, Borrower shall satisfy the lien or take one or more
of the actions set forth above lathis Section 4.
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Lender may require Borrower to pay a ope-time charge for a read estate wax vertfication and/or reporting
service used by Lender in connection with this Loan.

&, Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat not linited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaingd in the amounts {nclading deductible levelsyamd for the periods that Lender
requires. What Lender requires pursuagt to the preceding sentences can change during the ferm of the Loan.
The insurance carrier providing the insurasce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may require Borrower
{0 pay, in copnection with this Loan, either: {3} a one-time charge for flood zone determination, certification
and tracking services: or {b) a one-tinee charge for food zone determination and certification services and
subsequent charges each thme remappings or similar changes occur which reasonabily might affect such
deternunation or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agenicy in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage,
at Lender's option and Borrower's sxpense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but mught or might not protect Borrower,
Borrower's eqguity inthe Property, or the contents of the Property, against any risk, hazard or hability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the
cost of'the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have ebtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower scoured by this Security Instrament. These amounts shall bear interest at the Note rate from
the date of dishursement and shall be payable, with such interest, upon notice from Lender to Bormower
reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right

to disapprove such policies, shall nclude a standard mertgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall have the night to hold the policies and renewal certificates. ¥f
Lender requires, Borrower shall promptly give to Lender all receipts of patd premiums and renewal notices.
It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgages and‘or as an additional loss payvee.

In the event of loss, Borrower shall give prompt notice te the insurance carvierand Lender, Lender may make
proof of Toss if not made promptly by Borrower: Unless Lender and Borrower otherwise agree in writing,
any Insurance proceads, whether or not the anderlying msuranee was required by Lender, shall be applied to
restoration of repair of the Property, if the restoration or repair 13 economically feastble and Lender's security
is not lessened. Daring such repair and restoration period, Lender shall have the right to hold sach insuranee
proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been completed
o Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may disburse
proceeds tor the repairs and restoration in a single payment or in a series of progress pavments as the work

is completed. Unless an agreement i3 made in writing or Applicable Law requives intérest to bepaid on such
insutapce proceeds, Lender shall not be required to pay Bortower any interest or earnings on such proceads.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
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proceeds and shalf be the sole obligation of Borrowse. If the restoration or repair 1s not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dise, with the excess, if any, paid to Borrower. Such imsurance
mroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Bogrower's
rights (pther than the right to any refund of uneamed premmums pard by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may uss the insurance proceeds either 1o repair or vrestore the Property or to pay amaounts anpaid under the
Note or this Security Instrupent, whether or pot then due,

§. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 -days after the execution of tlus Secwrity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witbheld, or unless exienuating circumstances
exist which are beyord Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterjorate or commit waste on the Property.
Whether or not Borrewer is residing in the Property, Borrower shall matotain the Property wn order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless i is determined pursuant
to Section 5 that repair or restoration is not ecopomically feasible, Borrower shall promptiy repair the
Property if damaged to avoid further deterioration or damage. If insurance or condenmmation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shalf be responsible for repairing
or restoring the Property only #f Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Barrower is nat relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propesty. If it has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, dwing the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Malerial representations nclude, but
are 1ot limited to, representations concerning Borrower's occupancy of the Property as Borrowet's prineipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained ip this Security Instrument, (b)
thers is 8 fegal proceeding that might significantly affect Lender's interest in the Property andfor vights
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under this Security Instrunient (such as a proceeding in bankruptey, probate, for condenmation or forfeitare,
for enforcement of a Hen which may attain priority over this Securtty Instnuient or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever

is reasonable wr appropriate to protect Lendet's interest in the Property and rights under this Security
Instrament, inchuding protecting and/or assessing the value of the Property, and securing andior reparing the
Property. Lender's actions can inchide, but are not limited to: {0y paying any sims secured by a Hen which
has priority over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attornevs' fees fo
protect its interest in the Propeity andfor rights under this Security Instrament, inchuding its secured position
10 a bankaipiey proceeding. Seouring the Property includes, but 13 not limited to, entering the Praperty

te make repais, change locks, replace or bpard up doors and windews, drain water from pipes, elininate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may fake action ynder this Section 9, Lender does ot have to do so and Is net under any duty or
obligation 1o do so. I is agreed that Lender incurs no liabilnty for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursernent and
shall be pavable, with such interest, upon notice from Lender to Borrower reguesting pavment.

If this Becurity Instrument 15 on 4 feasehold, Borrower shad! comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. I Leader required Mortgage Insurance as a condition of naking the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any resson,
the Mortgage Insurance coverage reqguired by Lender ceases to be available from the morigage insurer that
previously provided such insgrance and Barrower was required 10 make separately designated payments
toward the premiures for Mortgage Insurance, Barrowser shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previoushy v effect, at a cost substantially equivalent

1o the costto Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower

shall contimue to pay to Lender the amount of the separately designated payments that were due when

the insurance coverage ceased to be in effect. Lender will accept, use and retain these pavimends as a
non-refundable loss reserve in licu of Montgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be required fo pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Muortgage Insurance coverage {in the amount and for the period that Lender requires; provided by an insurer
selected by Lender again becomes available. is ohtained. and Lender regquives separately designated payments
toward the premiums for Mottgage Insurance, I Lender requirad Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately destgnated payments toward the premiums
for Mortgage Insurance, Borrower shalf pay the previums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable Joss reserve, until Lender's requiremnent for Morigage Tnsurance ends in
gccordance with any written agreement between Borrower and Lender providing for such termination or unti
termination 1s required by Applicable Law, Nothing n this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.
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Mortzage Insurance reimtburses Lender {or any entity that purchases the Note) for certain logses it may incur
if Borrower dogs not repay the Loan as agreed. Borrower 13'not a party to the Mortgage Insuranee,

Morlgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
into agreements with other parties that share or modify thewr risk, or reduce losses. These agreements are

on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties} to these
agreements, These agreements may require the mortgage insurer to make payments using any source of fands
that the morlgage insurer piay have available {which may include funds obtaimed from Mortgage Insurance
premiunis).

As # result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, roay recefve (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Montgage Insurance, m exchange for
sharing or modifyving the mortgage insurer's risk, of reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of the insurer's tisk in exchange for a shave of the premiums paid to the
insurer, the srrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o any other terms of the Loan. Such agreements will not increase the amount Berrower
will owe for Mortgage Tusurance, and they will not entitle Borrower to any refund.

{B) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may include
the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance ternsinated automatically, and/or to receive a refund of any Morigage
Insurance preniums that were unearved at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repaiv is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unl
Lender has had an opporfunity to faspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intevest to be paid on such Miscellansous Proceeds,
Lender shall not be vequired 1o pay Borrower any interest or earnings on such Miscsltaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for i
Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Seowrity Instrument, whether or not then due, with the excess. if any.
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value 1§ equal to or greater than the
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amount of the sums secured by this Security Instrument immediately before the partial takmg destruction,

ar loss in value, unless Borrower and Lender otherwise agree fnwriting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following
fraction: {a) the total amount of the sums secured mmediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Property omediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower.

To the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property tmmediately before the partial taking, destruciion, or foss in value is less than the amount of the
sums secured irmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree T writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Security
Instrument whether ornot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settie a claire for damages, Borrower fils to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instearnent, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds,

Borrower shall be in defaudt if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeit ture of the Property or other material impatrment of Lender's {nterest in the
Property or nghtb ander this Security Instrument. Borrower can cure such-a defauli and, if aceeleration

las occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with

a vuling that, in Lender's judgment, precludes forfeiture of the Property or other miaterial imypasrment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clain
for damsges that are atiributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

ity

All Miscellaneous Proceeds that ave not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suss secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Bogrower or
any Successors in Interest of Borrower. Lender shall not be required to conumence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymicnt or otherwise maodify amortization
of the sums securad by this Security Instrurnent by reason of any demand made by the original Borrower

or any Successors in Toterest of Borrower. Any forbearance by Lender in excrcising any right or reniedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or tn amounts fess than the amount then dae, shall not be 8 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's oblhigations and hability shall be joint and several. However, any
Rarrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a) 18 no-
signing this Security Instrament only to mortgage. grant and convey the co-signer's inferest in the Property
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under the terms of this Security Ingtrarment; (b} is ot personally obligated to pay the surms secured by this
Security Instrument; anid {o) agrees that Lender and any other Borrowey can agree to extend, wmodify, forbear
or make any accommaodations with regard to the terms of this Securtity Instrument or the Note without the co-
sfgner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurnent in writing, and is approved by Lender, shall obtain al of
Rorrower's rights and benefits under this Security Tostrument. Borrower shall not be released from
Rorrower's obligations and liability uader this Securily Instrument unless Lender agrees to such release in
writtng, The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20} and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In
regard fo any other {ees, the absence of express authority in this Security [nstrament to charge a specific fee
to Rorrower shall 1ot be consivied as a prohibition on the charging of such fee. Lender may not charge fzes
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximun loan charges, and that law is finally interpreted so

that the nterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the pernutted Junit; and (b} any surs already collected from Borrower which exceaded pernntied
Himits will be refunded to Borrower. Lender may choose to make this refund by reducing the priveipal owed
under the Note or by making a direct pavnient to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chavge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower
will constitute a waiver efany right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Barrower o Lender i connection with this Security Instrument oiust

be in writing, Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constifiie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a sabstitite notice address by notive to Lender Borrower shali promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repotting Bosrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only ong designated notice address under this Secarity Instrament at any one time. Any notice ta Lender shall
be given by defivering it or by mailing it by first class maif to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Anty notice in conpection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Insirument is also required under Applicable Law, the Applicable Law requivement will satisty
the corresponding reguirement-under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the taw of the jusisdiction in which the Property is located. All rights and
obligations contained in this Security Instrunient are subject to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
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might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. b the
event that any provision or clause of this Seearity Instrument or the Nate contlicts with Apbh(,abk, Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisien.

As used in this Secarity Instrareent: (&) words of the masculine gender shall mean and include corresponding
neuter words or words of the feninine gender; {b) words in the singular shall mean and inctude the phural and
vice versa; and (¢} the word "may™ gives sole discretion without any oblization to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

1o, those beneficial interests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tt all or any part of the Froperty or any Interest in the Property is sold or transferred (or 1f Borrower is not
a natural person and a beneficial interest in Borrower is sofd or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Secarily Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not'less than 30 days from the date the notice ix given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security lastrument without
further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrowsr shall have the right to have enforcement of this Security Instrament discontinued at any fime priot
i the catliest oft {a) five days before sale of the Property pursuant to any power of sale conlained in this
Security Tnstrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
tight i reinstate; or {c) entry of a judgment enforcing this Security Instrumient. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note

as if no acceleration had occurred; (b) cures any default of aiy other covenants or agreaments; () pays all
e\pcn&,m incurred m enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, pr operly inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender's
mtermt in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrament,
and Rorrower's obligation to pay the stms secured by this Security Instrument, shall continue unchanged.
Leyuder may require that Borm\\ er pay such reinstatement sums and ¢ expenses i ong or move of the following
forms, as selected by Lender: (2} cash; (b) money order; (¢) certified check, bank check, treasuret's check

or cashier's check, provided am <uch check is drawn upon an institution whose deposits are insured by a
federal agency, instumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this sight to reinstate shall not apply m the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest
in the Note {iogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale mught result in a dmn ge in the entity (known as the "Loan Servicer™) that collects Periodic
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Pavments due under the Note and this Security Instrument and performs other morigage loan servicing
ohiigations vnder the Note, this Security Insirmment, and Appl nabig Law. There-also might be one or more
changes of the Loan Suvm or unelated to a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change which will state the nanie and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice wﬁmns fer of servicing. If the Note is sold and thereafter the Loar is serviced by

a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commaenge, jom, or be joined to any judicial action {as cuther an
individual litigant or the menmber of a class) that arises from the other party's actions pursuant to this Security
festrument or that alleges that the other party has breached any provision of, or any duty owed by reason

of, this Secarity Insttument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Secton 15} of such alleged breach and afforded the other
party herelo a reasonable period after the giving of such notice to take corrective action. Iff Apphicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration dnd opportunity to cure given 1o
Borrower pursuant o Section 22 and the notice of scceleration given to Borrower pursuant to Section 18
shall be deamed to satisty the notice and opportunity to take corrective action provisions of this Section 26

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” ave those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides and
herbicides, volatile solvents, materials contaming 'mbwms or formaldelyde, and radicactive materials; (b)
*Environmental Law" meang federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢} "Eovironynental Cleanup” meludes any response
action, remedial action, or removal action, as defined m Envivonymental Law: and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise tigger an Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pr operty, Borrower shall not do,
nor allow anyone elseto do, anyth!nw affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recogmzed to be appropriate to normal residential uses and to mamtenance of
the Property {including, but not [imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand. lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Substance or Enviromment tal Law of which Borrower has actual knawiedffe (b} amy
FEnvironmental Condition, including but not limited to, aoy spilling, leaking, discharge, 16]\,.158 or threat
of release of any Hazardous Substance. and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing herein shall ereate any ebligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument {but not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:

{(a) the default: (b) the action required to cure the default; (¢) a date, not less than 30 dayy from the
date the notice is given to Borrower, by which the defanlt must be cured: and (d) that faflure to cure
the default on or before the date specified in the netice may result in aceeleration of the sums secured
by this Security Instrument, foreciosuye by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a defuult or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on sy before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secarity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectien 22, including,
but pot lintited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this
Security nstrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fae is permitted under Applicable
Law.

24, Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Froperty.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS
N MANY CASES PROTECTED FROM THE CLATMS OF CREDITORS AND EXEMPT FRUM
JUDICTIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY
RIGHT TO TBIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO
CLATMS BASED UPON THIS MORTGAGE.

Borrawer

/ i
2 / Fie -2
3 b-{‘: A “) !1' £
- 2
Raber Date
. , = Seal
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28. Redemption Period. [f'the Property is fess than 10 acres in size-and Lender watves 1o any foreclosure

proceeding any right to a deficiency judgment against Borrawer, the period of redemption from judicial

sale shall be reduced to 6 months. If the court finds that the Property has been sbandoned by Borrower and
Lender walves any right to 4 deficiency judgment against Borrower, the period of redemption from judicial
sale shall be reduced to 60 days. The provlsmns of this Section 26 shafl be construed to conform to the
provisions of Sections 628 20-and 628.27 of the Code of Towa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO
OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELGW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Borrowey
Jf,:gs“ - H
& &R s A
e e g} f? z i ., !‘ (» ( e ?
Eric A Raber Date
7 'I)t,ﬂf
P
S48
\v’/ ""’ H -~y ~y
; . i
’?‘S 7 “"' = f’ ?ﬂ"i:..u“ \"" ~‘f
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Seal
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Acknowledgment
State of lowa.

&N
County of %’ 3 { b

Thig m\tmmem was acknowledg <§ befoze me on
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Loan Origination Organization: Wells Loan Originator: Andrew G Waugh

Fargo Bank N.A.
NMESR TD: 399801

NMLSR 3: 1079303
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LEGAL DESCRIPTION

Parcel “B” located in the North % of the Southeast ¥ of Section 21, Township 76
North, Range 29 West of the 5n P.M.,, Madison County, lowa, containing 10.51
acres, as shown in Amended Plat of Survey filed in Book 2016, Page 3225 on
Qctober 28, 2016, in the Office of the Recorder of Madison County, lowa
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