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MORTGAGE

NOTIGE:. This Mortgage secures credit in the amount of $360,000,00, Loans and advances up to this
amount; fogether with interest, @re senior to indebtedness to other creditors under subseguently
recorded or filed mortgages and liens.

The names of all Grantors {somefimes "Graritor”) tan bé found on page 1 of this Mortgage. The names
of sl Grantéss (sofmetimes "Lender*)-can be found on page 1 of this Morigage. The property address
can be found on page 1 of this Mortgage. The legal description can be found on page 1 of this
Mortgage.

THIS MORTGAGE dated August 8, 2016, is: made and execuled. between DEAN MAPES, whoss
address is 1895 HIGHWAY 168, NN?ERSET IA 50273 and BARBARA JEAN MAPES, whose ackress
is 1895 HIGHWAY 169, WINTERSET, 1A 50273; HUSBAND AND WIFE (referred to below as
“Grantor) and MIDWEST HERITAGE BANK, FSB, whose address 15 3580 EP TRUE PARKWAY, WEST
DES MOINES, (A 50285 (nzferred to beiow as "Lender“)

‘GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages and conveys to: Lender and
grants to Lender-a security inferest in all of Granter's right, title, and interest in and to the following
desclibed real property; together with all existing or subsequently: erected ‘or affixed buildings,
imiprovements and fixtures; renté and profits; all ‘sasements; rights of way, and appurtenances; all
water, water rights, watercourses and diteh. rights’ {including stock i utiities with diteh or irrigation
righits); and all other. rights, royalties, and profits ralating fo the teal property; including without
!1mxt5‘tmn all minerals, oil, gas, geothermai and similar matters, {the "Real Property”} located in
MADISON Courity, State of lowa:

Parcet #A”, jocated in the Southeast Quarter {1/4} of the Southeast Quarter (1/4) of
Settion Thirteen (43) and in thé Northeast Quarter (1/4) of the Northeast Qitarter {1/4)

of Section Twenty-four (24}, Township Seventy-six (78) Norih, Rahge Twenty-eight {28)
West of the 5th P, Madison CTounty, lowa, and in the Southwest Quarter {1/4) of the
Southwest Quarier. {1/4} of Section Eighteen (18), Township Seventy-six {76) North, Range
Twenty-séven (27) West of the 5 P4, Madison County, iows, containing 7,42 acres, as
showat in Plat of Survey filed in Book'2, Page 655 on March 22, 19986, En the:Office of

tiie Recorder of Madison County; lowa.

Thie Real Property or its-address is commonly known as 1895 HWY 169, WINTERSET, 1A 50273,

CROSSCOLLATERALIZATION. in addition to_the Note, this Morigage secures alf gbligations, debts and
lHabilities, plus interest thereon, of either Grantor or Berrower to Lender, or any. ong or more of them, as
well as alt claims by Lender against Borrower ‘@nd Grantor of ‘any ofie of maré of ther; whether now
existing of heteafter arising, whether related or unrelated to the burpose of the Note, whether voluntary
or ctherwise; whether due or not due, direct or indirect, determined or undetermmed absolute or
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contingent, liquidated or unliquidated, whether Borrowsr or Grantor may be liable individualty or jomtiy
with others, whather obligated as guarantor, surety, accomimodation party or otheiwise, and ‘whether
recovery ‘Upon such amourits may he or hereafter may become barred by any statite of limitations, and
whether the obligation to repay such amounts may be «r hereatter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
contisction with any additional loans, ‘extensions of credit and other liabilities or obligations of Grantor
to Lender, ther this Mortgage-shall not secure additional loans or obligations unless -and until such
notice Is given:

Grantor presently assigns to Lender all of Grantor's right, titls; and interest in and o all present and
future leases of the Property and all Rents from the Praperty: n addition, Grantor granis ‘to Lender a
Uniform ‘Commercial Code -security interest in the Personal Properly and .Rents. The lien on the rents
granted in this Mortgage shall be effective from. the date of the Morfgage and not just inthe event of
default.

FUTURE ADVANGES. n addition to the Note, this Morigage secures all future advances made by
Lender to Borrower or Grantor whether or not the advances are made pursuant o a commitment..
Spscifically, without limitation, this Mortgage secures; in addition to the amounts specified in the Note,
all futlre amourts Lehder in its discretion may loan o Bétrower or Grantor, together with all interest
thereon,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, 1S GIVEN TO.SECURE (A) PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE REUATED
DOGUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND. ACCEPTED ON THE
FOLLOWING TERMS!

GRANTOR'S WAIVERS, Grantor walves alt rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any ofher law which may prevent Lender from bringing any adtion against
Grantor, including 4 claim for deficiency to the extent Lender is otherwise ‘entitied 1o 2 claim for
deficiency, before or after Lender's commencément or completion of any foreciosure adtith, either
judictally orby exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thatt (a) this Moridage is
axecuted at Borrower's request and not at the request of Lender; {b) Grantor Bas the full powef, right,
and authority o enter into this Mortgage and o’ hypothecata the Property; () the provisions -of this
Mértgage ‘do - not conflict with, o result in a default under any agreement-or other instrument binding
‘upion ‘Grantor and do 1ot result in & violation of any law, reguiation, court decree or order applicable to
‘Grantof; (d) Grantor has established adeqUate means of obtdiding from Bofrower on & continuing basis
‘information about Borrower's financial condition; and {e) Lender has made no representation to. Grantor
about Borrower {including without limitation the creditworthingss of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower and
Grantor shall pay to Lender all Indebledriess: seoured by this Morigage as it becomes:due, and Borrower
and Graintor shal strictly perform all Borrower’s and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Borower and Granfor agree that Borrower's
ahd Grantor's possessioh and use of the Property shall be governed by the foflowing ‘provisions:
Grantor represents ‘and warrants that: (1) There are not fiow” and will ot be any ‘wells situated on the
Propertys (2) There are not now and Will nof bg any solid waste disposal sites on the Property; (8)
There are not now and there will not be:any hazardous wastes.on'the Property; (4) There are ot now.
and there will not be any underground storage tanks on the Property,

Possession: and Use.. Until the pocurrence. of an Event of Default, Grantor-may (1} femain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) vollect
the Rents from the Property.

Duty to Maintaln. Grantar shall maintain the Property ih tenantable condition and promptly perform
all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants 1o Lender that; (1) During
the period of Grantor's ownership of the Property, there has been-no Use, generation, manufacture,
storage, treatiment, disposal, felease:of ihreatened release of aﬂy Hazardous Substance by any
person. of, unger, about of from the Préperty; (2) Grahior Tias no koowledge of, or reason to
pelieve that there has been, except as previously disclosed 1o and acknowledged by Lender in
writing, {(a) any breach or vidlation .of any Environmental Laws; {b) any use: generation,
mariufacture, storage, treatmerit; disposal, felease or threatened. release of any Hazardous
Substaticé on, under, about or from the Propeity by any-prior owners or occupants of the Property,
or {6} any’actusl or Hreatened litigation or claims of -ary kind by any person relating to such
matters; and (3) Except as previously disclosed to and acknowledged by Lender in wrifing, (a}
neithier Grantor nor any tenant, contractor, agent ar r:ther authorized user-of the Property. shall use,
geherate, manufactire, store, treat, dispose of or release dny Hazardous Substance on, under,
about or from the Property; and (b) ‘any such activity shall bs condiicted ih compliance with all
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applicable federal, state, and Jocal laws, reguiations and ordinances, including witheut fimitation all
Envirorimental Laws. -Grantor authorizes Lender and its agents to enter upon the Property to make
suth inspections: and tests; at Grantor's expense, as Lender may deerh apprapriate to determine
compliance of the Property ‘with this section of the Mortgage. -Any inspections or tests made by
Lender shall be for Lender's purposes -only and shall not be ponstrued to create any rasponsibility or
Hability on the part of Lender to-Grantor oo any other person, The representations and warranties
contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Subsfances. Grantor hereby (1) releases and walves any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or ofher costs under any
such taws; and (2) ‘agrees o indemnify, defend, and hold harmiess L.ender against any. and all
claims, losses, liabiliies, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any
use,. gerieration; manufacture, storage, disposal, release or threatened reledse occurring prior to
Grathtor's ownership or intarest in the Property, whether or not'the same was or should have been
known to Grantor. The provisions of this section of the Morigage, Inchiding the obligation 4o
indemnify and defend, shall survive the _paymant of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shiall not be affected by Lender's acquisition of any
intergst in the Property, whethet by foreclosurs or otherwise.

Nuisance, Waste. Grantor shall not ‘cause, conduct or permit any nuisance nor commit, permit, or
suffer any strippmg of or waste op or {0 the Property. or any portion of the Property.  Without
limiting the’ generality of the foregoing; Grantor will not femove, or grant 16 any: other party the
tight to remove, any timber, minerals (incliding oil and gas), coal, clay, scoria, soil, gravel orF régk
prbdugﬁs without Lender's priorwritten consent.

Removal of Improvements. Grantor shalt not demolish.or refove any improverments from the Real
Property without. Lender's prior written consent. As a wondition fo- the removal of any
itnprovements, Lehder may reglire Grantor to make awangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the, Real
Property at all reasciiable tiines to attend to' Lender's inferests and to inspect the Reat Property for
purposes of Grintor's complignce with the terms and conditions of this Mortgage.

Compliafice with Governmental Reguirements. Grantor shall promptly comply with all laws,
ordinances, afd regiilations, how or tiefeafter In effect, of all governmenial authorities applicabis- to
‘the use or ocoupancy of the Property including without fifnitation, the Americans With Disabilifies
Act. Grantor may confest in gnod faith any such law, ordinance, .or regulation and withhold
comphiance during any procesding, - ncludmg appmprsate appesls; so long as Grantor has notified
Lender i writing prior 1o doing so-rid so long as; in Lehdei's: sole-opinion, Lender's-interests in the
Property are hot jeopardized. Lendeér may réquive Grantor o post adequate security or a surety
hbond, reasonably. satisfactory 10 Lender, to-protect Lender's interest.

Duty to Protect. Grantor agrees nelther t6-abandon or leave tinattended the Property.. Grantot shall
o -all other-acts, in addition to thuse. acts set forth above jn this section, which from the charactef
and use of the Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating fo the taxes and fiens on the Property are part.of
this Mortgage:

Payment. Grantor shall pay wheh die (and in all events prior to delinquengy) ali taxes, payroll
taxes, special taxes, assessments, water charges and sewer service charges levied against or on
account of the: Property, and. shall-pay when due all claims for work done on. or for services
reridered or material furnished 1o the Property. ‘Grantor-shall riraintain the Property fres of ariy liens
having priority’ over orequal to'the interest of Lender under this Morigage, except-for those liens
specifically agreed to in writing by Lender, and except for the lfien of taxes and assessments not
due as further speg ified in the Right to Contest paragraph.

Right to Contest, Grantor may withhold payment of any tax, assessment, of claim in connection
with a good faith dispute over the obligation to pay, so'long as-Lender's interest in-the Property Is
not jeopardized. if'a lien afises or is filed as & result of nonpayment, Granior shall within fifteen
(15) days after the lien arisés or, if & fien is filed, within fifteen{15) days after Grantor has notice of
the filing, sectre tie discharge of the lien, or if requested by Lendsr, degiosis with Lender cash or g
sufficient. corporate surety bond or other security satisfactory 1o Lender in.an amotint sufficlent to
discharge the llen plus any costs and attorneys’ fees, or other charges that could accrue as a result
of a foreciostire orsale under the lien. In z@iny contest, Grantor shalt defend iiself and Lender and
shall satisfy any adverse judgment tiefore enforcement against the Prdperty. Grantor shall name
Lender as an additional obligée uhderany suety bond furnished in the-contest proceedings.

Evidénce -of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall auttiorize the appropriate governmental official to
defiver to Lender at any time a written staterment: of the taxes: and. assessments against the
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Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work s
commienced, any services are furnished, or any materials are supplied to the Property, if any
mechanic's lief, materfalmen's fish, or ather lien could be asserted on account of the work,
setvices, or materials. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactary to Lender that Grantor can ‘and will pay the cost of such improvements.

PROPERTY DANMAGE INSURANCE. The following provisions refating to insuring the Property are a part
of this Mortgage:

Maintenance of insurance. Grantor shall progure and maintain poficies of fire: insurance. with:
standard extenided coverage endorsements on 8 replacement basis for the full insurable value
covering all mprovements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and; with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liabllity insurance in such coverage amounts as Lender
may request Wwith Lender being named as additional insureds in such llability insurance policies.

Additionally, Grantor shall maintain such other insUrance, inchiding but not limited 1o hazard,

business irterruption and; boller nsurance as Lender may reguire. Policies shall be written by stich
insurance companies and in such form as may ‘be reasenably acceptable to Lender.. Grantor shall

deliver to Lehder certificates of coverage from each insurer containing a stipulation that coverage
Wwill not be canceliad or diminished Wwithout 2 minimum of fifteen (15):days" prior written notice to
Lender and not containing any disclaimer of the insurer's fiability. for faillure to give such notice.
Eachi-insurance policy alse shall include an endorsement providing. that coverage infavor of Lender
will not be impalred: in any way by . any act, omission or default of Grantor or any other person.

Should the Real Property be located in an drea designated by the Administrator of the Federal
Emergensy Management Agency as a special flood hazard area, Grantor agrees' to obtaln and
maintain Federal Flood. Insbrance, if available, for the Tull unpaid principal balance of the lpan and
any prior liens on. the property sschting the loan, up -to the rmaximum policy limits :set under the
National Flood, Insurance Program, -or- as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the
Propery. Lender may miake proof of Joss if Grantor falls to do so within fifteen (15} days of the
casualty. ‘Whether ‘or not Lender's-security is jripaired,, Lender ‘may, at Lendet's glection; receive
and tefain the procesds of any insurance and -apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the resforation and repair of the'
Property. I Lender elects 1o apply the proceeds to: restoration and repair, Grantor shall repair o
replave the dardaged or destroyed Improvements ins manner satisfactory to Lender. Lender shall,

upon satisfactory proof of such expenditire, pay or reimburse Grantor: from the’ proceeds for the
reasonable cust of repair or restoration Iif Grantor is not iy default under this Mortgage. Any
proceeds which have not been disbursed withih 180 days after their receipt and which Lendetr has
not committed to the repair or restoration of the Property shall be used first to pay:any amount
oWwing to Lender urider this Mortgage, then to pay ascerued interest, and the remainder, if any, shall
be applied to the principal balance of the Intiebtedness.. If Lender holds any proceeds after paymerit
in full of the indebtedness, such proseeds shall be pald to Grantor ds Grantor's intérests may
appear.

LENDER'S EXPENDITURES, I any action or grécesding s commended that would matérially affect
Lender's interest in the Property or i Grantor fails to comply with any provision of this Morigage or any
Related Documents, including but not limited to Grantor's fallure to discharge or pay when due: any
armounts Grantor is required fo discharge or pay under this. Mortgage or-any Related Documents, Lender
on ‘Grahtor's behalf may (but'shall not:be obilgated to) take any action that Lender deems appropriate,
ncliiding ‘but ot limited to discharging or paying ali taxes, liéns, securlty interests, encumbrances and
other claims, at:any time levied or placed on the Property and paying all costs for insuting, malntaining
and preserving the Property, All such expenditures. incumed or paid by Lender for such purposes will
then bear interest at the rate charged under the Note, from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become: & part 'of the. Indebiedness drid, at
Lender's option, will (A) be payable onh demand; (B} beé added to the balanceé of the Note aﬁd be
apportioned among and be payable with any instaliment payments to become dus during either {1y the
term of any applicable insurance policy; or (2) the remaining term of the Note; or. {) be treated as a
balloci payment which will be dug and payable &t the Note's matutity. The Morigage also will secure
payment of thesé amounts. Such right shall be in addition 1o all other fights. and remedies to which
Lender may be entitled upor Defadlt.

WARRANTY; DEFENSE OF TITLE. The following provisions: rélating.to ownership of thé Property are a
part of this Morigage:
Title, Grantor warrants that: {a) Grantor holds good and riarketable title of recordto the Property

ih fee simple, free and ciear of gl liens and enciimbranees other than those-set forth in the Real
Broperty-description: or in-any title insurance policy, title report, o final fitle opinion lsstied in favor
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of, and accepted: by, Lender in connection with this Morigage, (b) Grantor has the full right,
power, and authority to -execute :and deliver this Mortgage to Lefider, and ({c) the liens granted
hereby are not the type of lien referred to in Chapter 575 of the lowa Code Supplement, as now
ehacted or hereafter modified, amended or replaced. Grantor, for itself and all pefsons claiming by,
through or under Grantor, agrees that it clalms no llen.or right to a llen of the type contemplated by
Chapter 575 or-any other chapter of the Code of lowa-ang further waives all nofices ‘and rights
pursuant to said law with respect to the jiens hereby:granted, and represents and warrants that it is
the sole party entitied to do so.and agrees to indemnify, defend, and hold harmiess Lender from any
loss, damage, and costs, including reasonable attomeys feps, threatened or suffered by Lender
arlsing either directly or indirectly as-a resUft of any claim of the app!‘cabrlrty of said law to the lisns
hereby granted.

Defense of Title.. Subject to the exception i the paragraph above, Grantor 'warrants. and will
farever defend the title. to the Property against the lawful claims of all persens. In the event any
actlon. or proceeding is cammenced that questions Grantor's tithe or the interest of Lender under
this Mcrtgage, Grantof shall defend the action al Grantor's expense. Grantor fay be the nominal
party in such proceeding, but Lender shall b éntitled to participate iri the proceeding and to be
represented in the proceeding by counsel of Lender's owh ¢hoige, and Grantor will deliver, or-cause
o be delivered, to Lender such instruments as Lender may request from time 1o time to permit such
pariicipation,

Compliance With ‘Laws. Grantor warrants that the Property and Grantor's. use of the Property
complies with all existing appltczb!e laws, ordinances, and regulations of govemmenta; authprities..

Survival of Representations- and Warranties. All representations, warranties, and agreements made
by Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be
continuing in natute, and shall remain in full force and effect untl such: time as Borrower's
Indebiediess shall be paid in full,

CONDEMNATION. The following provisions relating 1o condemnation procesdings are g part of this

Maortgage:
Proceedings. If ariy proceeding in condemnation is fited, Grantor shiall prompily notify Lender in
wiiting, and. Grantor shall promptly take such steps as may be necessary to defend the action and
optain the: award., Grantor may be the norminal pary in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented.in the proceeding by-caunsel of its
owh choloe, -ard Grantor will deliver or cause to be delivered 1o Lender such instrurments and
dosumentation as may be requested by Lender from time to time to permit such participation.

-Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain
proceedings-or by ahy proceeding or purchase in lieu-of condemnation, Lender may at its election
requirg that all or any portion of the nhet progeeds of the award be applied te the Indebtedness or
the. repair or restoration of the Property: The net proseeds of the award shall mean the award after
payment of all reasonable costs, expenses, and attorneys' fees incurred by Lender in connection
with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to govemnmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute. such documents.
in addition to this Morigage and take whatever other action is requested by Lender to perfect and
continue Lehders fien on the Real Propetty. Grantor shall reimburse Lender for all taxes, as
described below, togéther with all expenses ihourred in recording, perfecting. or continuing this
Mortgage, mcludmg without lirnitation all taxes, fees, documentary stamps, and other charges for
recording or registering this Mortgage.,

Taxes. The following shall constitute texes to which this section applies: (1) aspecific tax upon
‘this type of Mortgage or uporn gl or any part of the indebtedness secured by this Mortgage; (2) a
‘specific tax on. Borrower which Borrower is authorized or required to deduct from payments.on the
indebtedness secured by this type of Mortgage; (3) a tax onthis type of Mortgage chargeable.
‘agalist the Lender of the holder of the Note: and {4) & spesific tax on all or-any portioh of the
indebtedness or on paymehts of ptincipal and interest made by Borrower,

Sukisegient Taxes. 1f any tax tb which this séction applies is ehacled subséquéent 1o the date of
this Mortgage, this: event shall have the same effect as an Event of Default, .and Lender may
exercise any or ali of its avallable remedies for an Event of Default as provided beiow unless.
Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided
abové n the Taxes and Liens section and deposits with Lender cash ora suffivient corporate surety
bond or othet security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions telating 1o this
Mortgage asa security ‘agreement are a parf of this Mortgage:

Security Agreement, This instrimient shall constitute.a Security Agreement 1o the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the
Uriiform Commercial Code as amended from fime to. time.

Security Interest. Upon reguest By Lender, Grantor shall take whatever action is requested by
Lender to perfect and continde Lender's security interest in the Rents and Personal Property. In
addition to’ recording. this Morigage in the real property records, Lender may, at any time and
without further authorization from Grantor, file éxecuted Gounterparts, copigs of reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or
detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal
Property riot affixed to the Property in'a manner and at'a placs reasonably convenient to Grantor
andg Lender and make it available to Lender within three (8) days- after recelpt of written demiand
from Lender to the extent permitted by applicable law.

Fixture Fillng. From the dafe of its recording, this Morigage shall be efféctive as a financing
statement filed as a fixture filing with fespect to the Persanal Propefty -and for this purpose, the
name and address of the debtor is the name and-address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and.address of Lenderas
set forth on the first page of this Morigage.

Addresses. The maifing addresses of Grantor {debtor) and Lender (secured party) from which
information conderning the securty inferest granted by this Mortgage may bé obtained {each as
reqiired by the Uniform Comimercial Code) arg as stated on the Tirst page of this Mortgage.

FURTHER ASSURANGES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and atidrhey-in-fact are.a part of this Morigage:

Further Assurances. At any tfime, and from time to fime, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be inade, executed or defivered, to Lender or to Lendet's
designes, and when Tequested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deern appropriate, any
and all such mortgages, deeds of {rysi, security deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documerits as
ray;. in the: sole opinion -of Lender, be necessary or desifable in order to ‘effectuate, complete,
perfect, continug, or preserve (1) Borrower's and Grantor's. obligations: under the Note; this
Morigage, ‘and the Related Documents, and {2) the liens and security interests created by this
Mortgage: as first: and  prior liens .on-the Property, whether now owned or hereafter acquired by
Graiitor. Unless prohibited by law or Lender agrees 10 the contrary in writing, Grantor shall
reimburse. Lender fof all costs and ‘expenses incurred in tonhection with the matters referred o in
this paragraph. '

Attorney-in-Fact; If Grantor fails 16 do-any of thé things referred 10 in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grartol's expensé. For such purposes,
Grarntor hereby imrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as may be niggessary or desirable,
i Lehdei's sole ppinion; to docormplish the matters referfed 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay alf the Indebtedness, including without limitation all
fuiure atvarces, when due, and Grartor otherwise performs all the obligations imposed. upon. Grantor
uhdeér this Mortgags, Lender shall exesute and deliver to Gfantor a suitable satisfaction of this Mortgage
and suitable statements of fermination of any financing statemerit on file évidencing Lehder's sécurity
interest ih the Rents and the Personal Proper&y Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event.of Default
underthis Mortgage:

Payment Default. Borrowsr fails to make any payment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor withifi the tirie required by this Morigage to make
any payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect
discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with orta perform any other term, obligation,
covenant-or condition contained in this Morigage or in any of the Related Documents or to comply
with oF to perfams any term, obligation, cavénant o condition contained in any other agréement
beétween Lenderand Botrower or Grantor,

False Statemenis. . Any warranty, Tepresentation of statement made or furnished to Lender by
Borrower of Grantor or oh Borrower's: or ‘Graptor's behalf under this Mortgage of the Related
Documents is: false or misleading in any material respect, either now or .at the time made or
furnished or becomes false ormisleading at any time thereafter,

Defective: Collateralization. This, Mortgage or any of the Related Documents ceases to be i full
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force and effect (including failure «of any collateral document fo create a valid and perfected security
interest-or lign) at any fime and for any reason.

Death or Insolvency. The death of Borrower .or Grantor, the insalvency -of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property; any assignment for the
benéfit of creditors, ‘any type of creditor workout, of the commencement of any procseditig under
any bankruptcy or insolvency laws by of against Borrower or Grantor, i

Creditor or Forfeiture Proceedings. Commencement of forfeciosure or forfeiture proteedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Borrower or Grantor or by any govemmental agency against any property securing the
Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts, including
deposit-accounts, with Lender. However, this Event of Default shall not apply if there is a good
faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim which s the
basis of the creditor or forfeiture proceeding and If Borfrower or Grantor gives Lender written notice
of the creditor -or forfeiture procaeding and deposits with Lender monies or a surety bond for the
craditor or forfeiture progeeding, in an amount defermined by Lender, in its sple discretion, as being
an adaquate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other
agreement betweeh Borrower or Grantor and Lender that is not remedied within any grace period
‘provided therein, including without fimitation any agreement congerning any indebfedness or other
obligation of Barrower or Grantor 16 L.efider, whether existing now or later.

Evints Affecting Guarantor.  Any of the preceding events octurs with respéct to-any guarantor,
ehdorser, surety, or accommodation party of any of the Indebtedness or any guarantor, gndorser,
surety, or-accommodation party dies. or becomes incompetent, of revokes or disputes the valigity
of, of iability under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial condition, :or Lender
believes the prospect of payment-or performarice of the Indebtedness is impaired.

Insecurity. Lender in good faith beliaves itself insecure.

Right to Cure. If any defaull, other than a default in payment, is ¢urable and if Grantor has riot
been given a notice of a breach of the same provision of this Morigage within-the precedihg twelve
{12} menths, it may be cured if Grantor, after Lender sends wriften nofice to Borrower demanding
cure of such default: (1) cures the default within forty-five. (45} days; or (2) if the cure requires
more than forty-five (45) days, immediately initiates steps which- Lender deems ini Lender's sole
discretion t0-be-sufficient to cure the default and thereafter continues dnd vomipletes all reasonable
and necessary steps sufficient to produce-compliance as soon as reasonably pragfical.

RIGHTS AND REMEDIES ON DEFAULT. ‘Upon the oceurrence of an Event of Default and at any time
thereafter, Lender, at Lenders option, may exercise :any one -of -more of the foitomng rights. and
remedies, in addition'to any other rights or remedies provided by law:

Accelerate indebfedness. Lender shall have the right at its opticn, after giving all reqiired ‘notices
of default and after passage of any grace psmod 1o declare the entire Indebtedness immediately due
and. payabie; inciuding any prepayment perialty that Borrower would be requited 16 pay withotit
notice, except as may be expressly required by applicable law.

UCC Remedies. With respect to all or any patt of the Personal Property, Lender shall have all the
rights and remedie$ of @ sscured party utider the Uniform Commiercial Code.

Collect Rents, Lender shall have the: right, without nofice to Borrower or Grantor, to take
possession of the Property and coliect the Rents, including amaounts past dusiand unpaid, and apply
the nef proceeds, dver and above Lender's costs, against the Indebtedness, In furtherance of this
right, Lender. may require any tenant or other user of the FProperty to make payments. of rent or use
fees directly to Lender. If‘the Rents are: collected by Lender, then Grantor irrevocably desmnaies
Lender -as Grantor's attorney-in-fact to ‘endorse instrumients received in payment: thereof in the
riame’ of Grahtor and to negotiate the same and collect the procééds. Payments by tenants ‘or other
ugers to Lender in vesponse fo Lenders demand shall safisfy the obligations” for. which the
payment-s are made, whether or net any proper grounds for thé demand existed. Lender may
exercise its-rights under this.subparagraph either i person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed 10 take possession of all
or any past of the Property, with the power o profect and preserve the Property, 1o operate the
Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against thé Indebledness; The receiver may
serve without bond If permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Pmperty exceeds the. indebtedness by & substantial
amount. Emptoyment by Lender shall not disqualify a person from: serving as a receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest'in all of afly
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patt-of the Property.

Nonjudicial Foreclosure. Lender may exercise the right to non-judicial foreclosure pursuant to lowa
Code Section 854.18 and Chapter B55A as now enacted or hereafter modified, amended or
replaced:

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any
deficienicy remaining in the indebtedniess due to Lender after application of all amounts received
from the exercise of the rights provided in this section.

Tenancy &t Sufferance. If Grantor remalns In possession of the Property after the Property is soid
a2 provided above or Lender otherwise becomes entitled fo possession of the Property- upon default
of Borrower.or Grantor, Grantor shall become a ténant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's. opfion, either (1) pay a reasonable rental for the use of the
Proparty, or (2) vacate the Property immediately upon the demand of Lender,  This paragraph is
subject to any rights of Grantor; under tows law, 1o remain in possession of the Property during a
redemption period.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage -or the
Note or avallable at law or in equity:

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby
waive any and all right to have the Property marshailed. I exercising its rights and remedies,
Lender shall be free to sell all or sny part of the Property together or separately, in one sale ar by
separate sales, Lender shall be entitled to bid at any public sale on all of any portion, of the
Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale
of the Personal Property or of the time - after which any private. sale or other intended dispusition of
the Pérsonal Property. Is to' be made, Reasonabie nofice shall mean notics given at ieast ten (10}
days beforé the time of the sale or disposition. Any sale of the Personal Propérty may be made in
conjunction with any salé of the Real Property,

Shortened Redemption. Graritor hereby d@grees that, in the event of foreclosure. of this Morigage.
Lender may, at Lender's sole option, elect io reduce the petiod of redemption pursuant to lowa
Code Sections 528,26, 628.27, or 628.28, or any other lowa Code Secfion, o such time as may
be-then applicable and provided by law.

Election of Remedies. Election by Lender to pursue any remedy shall fiotexXclude pursuit.of any
other remedy, and an slection to- make expenditures or to take action to perform an obligation of
Grantor untder this Mortgage, after Grantor's failure o perform, shalf not affect Lenders right to
declare 9 default and éxercise fts remedies. Nothing under this Morigage -or otherwise shall be
construed so-asto limit of restrict the rights. and reimedies available to Lender following an Event of
Default, or in any wayto limit or restrict the rights and ability of Lender to proceed directy against
Grantor and/or Borrower andlor against any other co-maker, guarantor, surety or endorser andfor {o
‘pravieed agdinst.any other collateral directly-or-indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any-of the terms of
this Mortgage, Lender shall be entitled. to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and tpon any appeal.. Whether or not any GGt action is involved,.and to
the extent.hot prohibited by law, all reasofiablg expenses Lender incurs that in Lender's opinion are
necessary. at any time_for the protegtion of its interest or #he enforcement of its rights shall become
@ part'of the Indebtedness payable an demand:and shall bear interest at the Note rate from the date
of the expendiure until repaid, 'Expenses ‘covered by this paragraph include, without limitation,
however subject to ahy limits’ under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is'a lawsuit, mclucimg attorneys’ fees and expénses for Bankruptcy
proceedings {including efforts 1o modify or vacate any attomatic stay or injunction), -appeals, and
any anticipated post~]udgment collpction services, the cost of searshing records, obtaining. title
reports {including foreclosure reports), surveyors™repotts, and appraisal fees and tile insurance, to
thie extent permitted by applicable law. Grantor also will pay any court costs; in addition fo’all
othér sums provided by law.

NOTICES: Any netice required to be given under this Mortgage, including withoitt fimitation any notice
“of 'default and any noticé of Salg shall be -given i writing, and shall be effeclive when actually
delivered, when actually received by telefacsimile: (Unless otherwise required by law), when. deposited
with 2 nationally recognized overnight courier; or, if mailed, when deposited-in the: United States mall,
as first class, certified or registered mail postage prepaid, directed to- the addresses shown near the
beginning ‘of this Mortgage. All copies of notices of foreclosure from the holder of any lier which has
priority over this Mortgage shall be seht to Lender's addrgss, as shown riear the begmning of this
Martgage: Any party may change its address for notices under this Mortgage by giving formal written
notice’ to the other parties, specifying that the purpose of the notice i to change the party's address.
For fiotice purposes,; Granter agrees 16 keep’ Lendet informed at all times of Grantor's current address.
Unless otherwise provided or required By law, if thére is' rnore than onie Grantor, .any notice given by



MORTGAGE
Loan Not 174722-1 {Continued) Page 8

Lender to any Grantor is deemed to be notice given to all Grantors.
MISCELLANEOUS PROVISIONS: The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, togsther with any Related Documents, cohstitutes the entire
understanding and agreement of the parties as to. the matters set forth-in this Mortgage. No
alteration of or-amendment to this Mortgage shall be effective unless given in'writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall
furpish to Lender, upon request, a Geriified statement of net operating income recelved from the
Property during Grantor's previous fiscal year in such fofm and detall as Lender shall require.. “Net
operating Income" shall mean all cash feceipts from the Propetty less all cash expenditures made in
connection with the operation of the Properly.

Caption Headings, Capfion hsadings in this Mortgage are for convenience purposes only and ‘aré
not to be used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will'be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lowa without regard to its conflicts of
jaw provisions. This Mortgage has been accepted by Lender in the State of lowa.

Joint and Several Liability. All obligations of Borrower and Grantor under this. Mortgage shall be
joint and several, and all references to Grantor shall mean each and every Grantor, and all
refererices to Borrowest shalf mean each and every Borrower. This means that each: Grantor signing
balow s responsible for ail obligations in this Mortgage.

No Walver by Lender. Lénder shall not be déemed to have waived any fights under this Morigage
unless such walver is given in writing and-signed by Lender. No delay or omission on the: part of
‘Lender in exefoising any right shall operate as a-walver of such right or any other right. A waiver
by Lender of & provision of this Mortgage shall not prejudice or constitute @ waiver of Lender's right
otherwise to demand strict compliance: with that provision or any other provision of this Mortgage.
No prior waiver by Lender, ror any course. of dealing betwsern Lender:and Grantor, shall constitute
a waiver of any-of Lender's rvghzs ot of any of Grantor's obligations ag to aty future transactions.
Whenever the consent of Lender is required. inder this Mortgage, the granting of such consent by
Lender in any instance shall not constitute contnuing consent {0 subsequent instances where such
consent is.required and in all cases such consent may be granted or-withheld in the sole discretion
of Lerider.

Severability.. If a court of competent jurisdiction finds any provision of this Mortgage to be liegal,
invalid, or unehforceabls. a8 to any person or circumstance, that finding shall. not make the
offending proviston Hllegal, invalid, or ungnfofceable as-to any other person or circumstance. If
feasibie, the offending provision shall be considered. modified so that it becomes legal, valid and
enforceabie if the-offending provision.cannot be so modified, it shall be conmdered deleted from
this Mortgage. Unless.otherwise required by law, the fllegality, invalidity, or unenfnrceabmty of any
provision of this Morigage shall not affect the legality, validity or enforceability of any othér
provision of this Morigage.

Merger, There shall b 610 merger of the interest or estaté created by this Morigage with any ofher
interest of estate in the Property at ‘@ny time heid by or for the'benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated. in this Mortgage on transfer of Grartor's
interest, this Mortgage shall be binding upon and inure {0 the benefit of the parties, their
successors and assigns.  If ownership of the Properly becomes vested in a person other than
Grantor, Lendet; without notice to: Grantor, may deal with Grantor's successors with reference to
this Mortgage and the Indebtedness by way of forbearance or extension without releasing Grantor
fiom the obligations of this Mortgage or fiability under the Indebtedriess.

Tine is of the Essence. Time is of the essence in the performance of this Morigage..

Release of Rights of Dowsr, Homsstead and Distributive Share, Each of the undersigned hereby
relingtishes all rights of dower; homestead and distributive ‘share in and to the Property and waives
all righits of exemption as to any of the Property. If a Grantof is not ah owner of the Property, that
Grantorexecutes thils Morigage for the sole plifpose of rélinguishing and walving such fights.

DEFINITIONS: The following capitalized words and terms shall have the following meanings when used
in'this Mortgage: Unless specifically stated 1o the contrary, all references to doltar amounts shall meat’
amounts In-lawiul money of the United States of Amerlca.. Words and terms used in the singular shall
iniclude the plural, and the plural shall include. the singular, as the context may require;. Words and
terms riot othetwise définsd in this Mortgage shall have the meanings attributed fo such terms in the
Unifoim Commiercial Code: )

Borrower. The word "Borrower" means DEAN HARLOW MAPES and BARBARA JEAN MAPES and
includes all co-signers and co-makers signing the Note and all their succéssers and assigns.
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Default, The word "Default” means the Default set forth in this Mortgage in the section titled
"Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statites; reguldtions and ordinances relating 16 the protection of human health or the environment,
inciuding without firiitation the. Comprehensive Environmental Response, Compensation; and
Liabifity Act of 1880, ‘as amended, 42 U.5.C, Section 8601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorizafion Act of 1886, Pub. L. No. 99-499 ("SARA"), the Hazaidous
Materials Transportation Act, 48 U.8:C. Section 1801, et seq.. the Resource Congeryation and
Recovery Act, 42 L1:8.C. Section 6801, et seq., or other appﬁcable state or federal laws, ruies, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in.this
Mortgage in the everits of default section of this Morigage.

Grantor. The word “Grantor” means DEAN MAPES and BARBARA JEAN MAPES.

Guaranty. The word *Guaranty” means the guaranty from guarantor, .ehdorser, surety, or
accommodation party to Lender, including without limitation: a guaranty -of all or part of the Note..

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
‘guaritity, coneentration or physical, chemical ‘or ‘infectioys characteristics, mey cause Or pose @
‘present of potertial hazard to human health -or the énvironment when improperly -Used,; treated,
stored, disposed of, generated, manufactured, trahsported or othérwise Handled: The words
"Harardous Substances" are used in thekr very broadest sense and inclide without limftation any
and all hazardous or toxic substances, materals or waste as defined by or fisted under the
Environmental Laws. The ierm "Hazardous Substances! also includes, without limitation,
petroleum and petroleum by-products or any fraction thereof and asbestos.

Inprovements., The word "mprovements” means all ‘existing and future improvements; bwtdxngs
structures, mobilé homes affixed oh the Real Properiy; fauilities, additions,; replacements and other
construction oft the Real Propsarty.

Indebtedness. The word “indsbledness! means -all principal, interest and late fees, and other
amounts, costs and expenses payable. under the Note of Related Docurments; togethier with al
renewals, of, -exténsions of, modifications of, consolidations of ‘and subistitutions for the Note of
Related Documents and any amounis expsnded or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this Mortgage,
togethier with interest on .such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedniess includes the futuré advances set forth in the Future Advances provision,
together with all interest theréon .and all amounts thal may be indirectly secured by the
Cross-Collateralization provision-of this:Morlgage.

Lender.. The word "Lender” means MIDWEST HERITAGE BANK, F8B, its-successors arxl assigns.
Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender:

Note, The word "Note” means the promissory note dated August 8, 2016, in the original principal
‘amoint of $1580,000.60 from Boirower to ‘Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions: for the. promissory hoté -or
agreement,

Personal Preperty. The words "Personal Property” méan all equipment; fixtures; and othef #rticles
of personal property now or hereafter owned by Grantor, and now or hefeafter attached or affixed
to the Real Property; together with all accessions, patts, and additions to, all replaf‘e.ments of, and
all substitutions for, any of such property; and together with all procesds: (including without
fimitation all insurance proceeds and refunds of premidfms) from ‘any sale or other disposition ‘of the
Property, '

Property. The word "Proberty” means collectively the Real Property and the Personal Property.

Real Property: The words "Real Property” mean the real property, interests and rights, as further
described in this Mortgage. ) a

Related Documents, The words “Related Dotuments™ fean all promissory notes, cradit
agresments, loan agreemens, environmental agresments, guaranties; Security agreements,
mortgages, deeds of trust seourity deeds, collateral mortgages, and’ all other rnstmmemm
agreemenis and documents, whether now or bereafter existing, executed in connectton with the
Indebtedness,

Renis, The word “Rents” means all present and future rents, revenues, income, issues, royalties,
profits, and cther benefits- defived from the Property..
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR ACKNOWLEDGES RECEIPT OF A ‘COMPLETED COFY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING T THIS DEBT,

GRANTOR:
””"@2@@ . //7 zf;}g»fﬁ e
DEAN MARES
m’%m ()
(“MB i,.ffj? /i/éw %»&LM
ARBARA JEAN MAPE%//

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY I& IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE, DATED

AUGUST 8§, 2016.

GRANTGR .
LA

bé’(/ o /";"g // M «
ﬁﬁ“m MAPES a/

BARBARA JEAN MA“E‘Q

INDIVIDUAL ACKNOWLEDGMENT

STATE OF tys e g

} 88
county oF ___ L0leudsm o )
This record Was acknowledged before’ tie dn LY o 20 Nhve by DEAN
MAPES and BARBARA JEAN MAPES, HUBSBAND AND WiFE,
- .
 WAYNE N MARTENS A Do 3D N AT
58686 Naotary Public in and for the State of Py e T

- % e
WWMW My commission expires o K e
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