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MORTGAGE
THIS 15 A PURCHASE MONEY MORTGAGE

NQTICE: This Mortgage secures credit in the amount of $200,000.00. Loans and advances up to this
amount, together with interest, are senior fo indebtedness to other creditors under subsequenty
recorded or filed morigages. and Hens.

the names of alf Grantors {sometimes "Grantor“ycan befound-on page 1 of this Meitgage. The names
of alt Grantees (sometimes "Lendsr") can be found on page 1 of this Merigage. The property address
can be found on page 1 of this Mortgage. The legai description can be found on page 1 of this
Montgage.

THIS MORTCGAGE dated April 27, 2018, is made and executed between TY MAPES, whose address is
1401 JUNIPER TRAIL, EARLHAM, 1A 50072 and MARSHA ANNETTE MAPES, whose address is 1401
JUNIFER TRAIL, EARLHAM, IA 50072; HUSBAND AND WIFE (referred to below as "Grantor”) amnd
MIDWEST HERITAGE BANK, FSB, whose address is 3580 EP TRUE PARKWAY. WEST DES MOINES,
1A §0265 (referred fo below as “Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor morigages and conveys 1o Lender and
grants tu Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real properly, logether with all existing or subsequently erecied or affixed buildings,
improvements and fixtures: rents and profits; all essements, rights -of way, and appustenances: ail
water, water rights, watercourses and ditch righis lneluding stock in utilities with d#tch or irrigation
rightsy; -and all other rights, royalties, and profits refaing to the real propery, including withaut
limitation alt -minerals, oif, ‘gas, geothermal and similar matters, (the "Real Property™) located in
MADISON County, State of lowa: ‘

The Southeast Quarter of the Northeast Quarter {SE 4/4 NE 1/4) and all that part of the East Haif of
the ‘Southeast Quarter (E142 SE 14} of Section 29, Township Seventy-six (76} North, Range
Twenty-six {26) West of the Sth .M., Madison County, -lowa, lying North of lowa Prmary
Highway #92 as now located over and across said tract EXCEPT a partel kocated in the said East
Half {E1/2} of the Southeaster Quarter (SE1/4), containing 3.000 atres, as shown in Plat of Survey
filed in Plat Book Z, Page 217 on September 28, 1990, in the Office of the Recorder of Madison
County, lowa, AND EXCEPT the East 24 feet lying East of said Plat of Survey filed in Piat Bonk 2,
Page 217.

The Real Property or its addiess is.commonly known as. 2999 HWY 92, WINTERSET, 1A 50272,

CROSS-COLLATERALIZATION. In addition o the Nolg, this Mortgage secures all obligations, debts and
liabilities. plus. interest thereon, of either Granior or Borrower to Lender, or any one or more of them,.as
well as ali claims by Lender against Borrower and Grantor or any one or more. of them, whether now
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ar aotherwise, whather aue or nof due, direct or indirect, determined or undetenmined, ahsolute or
contingent, liquidated or unliguidated, whether Borrower or Grantor may be liable individuaily or jointly
with' others, whether obligated as guaranior, surety, accommodation parly or otharwise, and whethar
recovery upon -such amounts may.be or hereaftermay become baired by-any statute of limitations, snd
whether the -obligation to repay such amounts may be or hereafier ‘may becomz otherwise
unenforceable;

Grantor presently assigns to Lender all of Gramtors right, title, and interest in-apd to all present and
futurs igases of the Properly and alf Rents from the Property. in addition, Grantor grants to. Lender a
Uniform Commercial Code security intersst in the Persanal Property and Rents. The lien on the wents
granted in this Morigage shall be effective from the date of the Mortgage and not just in the évent of
default.

FUTURE ADVANGES. In addilion to the Nots, this Morigage secures all future advances made by
Lender fo Borrower or' Grantor whether or.not the advances ane made pursuant to a commitment.
Spacificatly, without iimitation, this Morigage sesures, in addition 1o the amounts spacifiet in the Note,
all future amounts Lenderin it discretion may loan to Borrower or Grantor; together with alt interést
thereon; however, inno event shall such futire adiances {exciuding interest) excesd in the aggregate

$135,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (A} :PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBLICATIONS UNDER THE. NOTE, THE RELATED
DOCUMENTS, AND THIS MORYGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by eason of iy “one action” or
"anti-deficiency” Jaw, or any- other law which may prevent tender from bringing any action against
Grantor, including 2 clalm for deficiency to the extent Lender is otherwise entiied ¢ a ¢laim for
deficiency, before or after Lenders ‘commencement or completion of any foreciosure action, either
judicially or by exercise of a powar of sale,

GRANTOR'S. REPRESENTATIONS AND WARRANTIES. Grantor warrants that {a}-this Morigage is
exsculed at Borrower's raquest and not at the request of Lender: {b) Grantor nas the full power, right,
and authority fo enfer inte this Marigage and to fiypothecate the Properly; (o) the provisions of this
Mortgage do net conflict with, orresult in-a defaull nder any agreement or other instrumentbinding
upoen Grantor and do notesult in & violaticn of any law.. regulafion, court decras or oder applicable to
Grantor; ‘{d} Granior has established adequate maans of obtaining from Bofrowsr ona continuing basis
informiation about Bofrowsr's financial condition; ang (e} 1ender has made no representation to ' Grantor
anout Borrower {including without fimitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANGE. Except as olherwise provided in this Mortgape, Borower and
Grantor shall pay 16 Lender all Indebtedness secured by this Mortgage as it becomes due, and Boprowsr
and Grantor shall strictly perform all Borrower's ang Grantor's obligations undar this Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's
and” Grantor's possession and use of the Propenty shal be governed by the following provisions:
Grantor represents and warrants that: {1} There are noi now and wilf not be any wells situaled o the
Property, (2 There are.not now and will not be any solid waste disposal sites on’ the Froperty; (3}
There arenot.now and there will Aot be any hazardous wastes on the Properly! (4) Thereé are notnow
and there will not be any underground storage tanks on the Property.

Passassion and Use. Until the atturencd of an Event of Default, Grantdr may (15 remain in
possession and controf of the Property; (2 use, operate of manage the Property; and (3) coliact
the Rents from the Propeity,

Duty to Maintain, Grantor shall maintain the Property. intenantable condition and promptly perform
all repairs, replacements; and maintériance Recessary 16 preserve its vatue.

Compliance With Environmiental Laws, Grantor represents and warrante to Lendsr that {1} During
the period of Grantor's ownership of the Propearty, there has been no use; generation, manufacturs,
storage, teatment, disposal, release ‘or threatened release of any Hazardous Substance by any
person on, under, about or-from ths Froperty; (2) ‘Grantor has no knowledge of, or réasan to
befiave that there has been, except as previcusly disclosed to and acknowledged by Lender in
wiiting, (a) .any breach .of violation of any Environmentsl Laws, (5} dnhy Use generaticy,
manufacture, storage, treatmeni, disposal, release or threatened release of any Hazardous
Subsiance on, under, about or from. the Frapeity. By ditly prior awners:or occupants of the Property,
or (¢} any actual or threatenad tigation or claims of any-kind by any person relating {0 sich
matiers, and {3} fxocept as previcusly disclosed to and ackngwiedged by Lender in writing, (a)
neither Grantor nor any tenant, contracior, agent or other authorized user of the Progerty shall use,
generate, manufacture, store, treat, dispose. of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shail be conducied in compiiance with all
applicatle federal, state, and iocal laws, regulations and ordinances, including without fimitation al
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Environmental Laws. ~Grantor authorizes Lender and its agers 1o enter upon the Property 10 make
such inspections and tests, at Grantor's expense: as ‘Lender may deein approgriate to determing
campliance: of the Propery with this section of the Mortgage: Any inspestions or tests made by
tender shall'befor Lender's purposes only and shall not be construed to greate any responsibility or
fiability on the part of Lender to Granior or te any other parson. The representations and warranties
gontained herein are-based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Granior hereby  {1)  releases and waives any future. claims agsinst Lender for
indemnity. or contribution in the event Grantor becames liable for cleanup or other costs under any
such laws; and (2) agrees fo- indemnify, defend. and hold harmiess Lender against any and all
claims, fosses, kabilites, damages, penalties, and expenses which Lender may directly or indirsctly
sustain-or-suffer resulting from a breach of this: section of the Mortgage or as a consequence of any
use, generation, manufacture, storage, disposal, release of threatensd release occuming prior to
Grantor's ownership or interast inthe Propetty, whether or not the same was or should have been
known 1o Grantor. The provisions of this section of the Morigage, including the obligation to
indemnify and defend, -shail’ survive the payment .of the Indebtedness and the satisfaction and
reconveyance of the Ben of this Morigage and shaill not be affected by Lender's acquisition of any
interest in-the Property, whather by foreclosure or otherwise.

Nuisance, Wasie. Grantor shall not-cause, conduct or pemit any nuisance nor commit, parmit, or
suifer any stripping: of or waste on .or 1o the Froperty or any portion of the Property, Without
iimiting the generality of the foregoing, Grantor will ol remove, or grant to any ofher party the
right to remove, any timber, minerals {including oil .and gas), coatl; clay, scoria, soil, grave! orrock
products without Lenders prior writien consent,

Removal of Improvemends. Grantor shall not derolish or remove any Improvementis from the Feal
Property withott Lenders prior written eohsent.  As @ condition to the removal of any
irmprovements, Lender may require Grantor 'to make arrangements. satisfactory to Lender to replace
such improvements with Improverments of at least equal value.

Lender's Right-to Enter. Lender and Lenders agents and representatives may .eméar g4pon the Heal
Propetty-at ali reasonabls times to atiend to Lender's.interests and to inspeact the Real Property for
purpases of Granter's compliance with the terms and conditions of this Maorfgage:

Compliance with Governmental Requirements. Grantor shall promplly. comply with alf laws,
ordinances, and.regulations, now of hereafierin affect. of all governmental authorities applicable 1o
the use or occugancy of the Property. including without limitation, the Americans With Disabilities
Act. Gramtor may cdntest in good faith ‘any such law, ordinance, or rsguiation and withhiohd
comipliznce during any procesding, indiuding appropriale appeals, 50 fong: as Grantor has nolified
Lender in-writing prior 1o doiny 50 and 55 long as, i Lender's sole opinion, Lender's interests in the
Property ‘are not jeopardized. Lender may require Grantor o post adequale security or a surety
bond, reasonably salistactory to Lendsr, o protect Lender's intarest,

Duty to Protect. .Grantor agrees nedther to abandon or leave unattended the Propearty. . Grantor shail
do all other acts, In addition to those acts set forth-above in this section, which from the .character
and use of the Propeny are reasonably necessary to protect ang preserve the Property,

TAXES AND LIENS. The foliowing provisions relating to the taxes and fiens on the Property are ‘patt of
this-Mortgage:

Payment. Grantor shall pay when due {and in all evenis prior to delinguency} all taxes, payroll
taxes; special taxes, assessments, water charges and sewer sewice charges levied against or on
account of the Propery,. and shall: pay when due all claims for work done on or for  services
rendered or material furnished 1o the Progerty. Grantar shalf misintain the Propesty free-of ‘any liens
paving pricrity over or equal 1 the interest of Lender under this Mortgage, except.for those liens
speoifically agreed to in writing by Lender, and axcept for the fien of faxes and assessmernts niot
gue. as further spacified in the Right to Contest paragraph.

Right to Contest. (Grantor may withhoid payment of any ax: assessmett, or claim in cormechion
with 2 good faith dispuie over the abfigation to pay, so long. as-Lender's interest in the Property is
rotieopardized. if a lien arises or Is filed as a resilt of nonpayment, Grantor shall within fifieen
{15} days afterthe lien arises or, if'a lien is filed: within fifteen {15) days after-Grantor has notice of
the filing. securethe dischargs of the fieh, of if requestad by Lender. deposit with Lender cash or &
sufficient. corporate surety bond or other security satisfactory to Lenider 1 an amount sufficient to
discharge the e plus any costs and attorneys' fees, or ather charges that could accrue as 2 fesult
of 2 foreclosure or gale under the fien. In anty contes!, Grantor shall defend iiself and Lender and
shallsatisty any. adverse judgment before enforcemeant against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings:

Evidence of Payment. Grantor shall upas demand furnish to Lender satisfactory evidence of
payment of the taxss or assesemaents and shall authorize the approprigte governmental official to
defiver to Lender at any time 2 wrilten stalement of the taxes and assessments: against the
Propetty.
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Motice of Gonstruction. ‘Gramtor ghalb notify Lender at least fifieern {15) dayg before any work is
commenced, any services are furnished, or any materials are supplied to the Properdy, if any
machanics #en, matefialimen's lien; or other fien could be asserted’ ol account of the wark,
servites, of materials, ‘Grantor witt upon request of Lender furnish fo Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURARCE. The following provisions relaling to insuring the Propesty.are & part
of this Mortgage:

Maintenance of Insurance. Grantor shal procure .and maintain policies. of fire. insurance with
sfandard extended coverage endorserhents on a replacement basis for the full insurable valus
covering all Improvements on the Real Froperty in an amoun! sufficient 16 avoid application of any
coinsurance clause; and with @ standard mongagee tlause in favor of Lepder, rantor: shall-alse
procure and maintain comprehensive general fiability insurance in such coverage amoums as Lender
may rsquest-with Lender being named as additional insireds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not limited to hazarg,
business. interruption and boller insurance as Lender may require. Policies shall be written by such
insurance ‘companies and in-such form as may be ressonably acceptable to Lendsr. Grantor shall
defiver to-Lender certificates of coverage ffom each insurer containing & stipidation that coverage
will ot be cancelled or diminished without & minimum of fifteen (15} days' priar written notice 1o
Lender and not containing any disclaimer of the insurer's liabiity for fallure to ‘give such rotice.
Each insyrance policy also shall include an endorsemant providing that coverage in faver of Lender
will not be Impaired in any way by any ast, omission or default of Grantor or any Gther persan.
Should the Real Property be located it an area desigriated by the Administrator of the Fegderal
Emergency Management Agency as a spepisl food hazard area, Grantor agrees to obtain and
maintain Federal Flood. nsurance, If avaiiable, for the full urpald principal balance of the loan and
any prior liens: on. the property ‘securing the loan, up 1o the maximum policy fimits s&t under the
Mational: Flond Insurance Program, or as. otherwise required by Lender, and to maintgin cuch
insurance for the term: of the loan.

AppHcation of Proceeds, Grandor shall promptly notify Lender of ariy loss. of damage. to the
Proparty. Lender may-make proof of loss if Grantor fails to do so withine fteen {15) days of the
casualty. Whether or not Lender's security IS impaired, Lencer may, at Lenders election, receive
and retain the procseds of any insurance and apply the procesds t0 the reduction of the
indebledness, payment of any lien affecting the Property, or the restoration and répair of the
Property.. If Lender elects to apply the pracseds o restoration and epaie, Grantor shali repair or
replace the damaged or destroved Improvements. in a manner satisfactory to Lender, Lender shall
upor satisfactory proof of such expenditure, pay or reimburae Grantor from the proceeds for the
reasonable cost of repair or restoration i Grantor is not in default under this Mortgage. Any
praceeds which have not been disbursed within 180 days after their receipt and which Lender has
not commitied o the repair or restoration of the Propery shall be used first to PRy sy amount
owing to Lender under this Mortgage. then to pay accrued interest, and the remaindes, if any, shall
be applied to the principal balance of the indebledniess. If Lender hoids any procesds after payment
in full of the Indebtedness, such proceeds shall be paid to Gramor as Grantors interests may
appesr:

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect
Lender's interest in the Properly or if Granter fails to.comply with any. provision of this Morigage or any
Related Doctments, including but not iimited to Grantor's failure to discharge or pay when due any
amounts Grantor i3 required to- discharge or pay under this Mortgage o any Related Documants, Lender
on Grantor's benalf may (but shak not be-obfigated: to) take any action that Lender desms approprizte,
ncluding but not fimited to.discharging or paying all taxes, Hens, security interests, endhmbrances and
other claims, & any time levied or placed on the Property aid paving all costs for insuring, maintaining
and-presanving the Property. All such expenditures incurad or paid by Lehderfor such purposes will
then bear interest at the rate charged under the Note fram the date incusred oF paid by Lender tc the
date-of repayment by Grantor. Al such expenses will become a part. of the Indebitedness and, at
Lender's: option, will (A} be payable on demand; (B) be added 10 the balance of the. Note and be
apportioned among and be payable with any instaliment payments 1o become dus during gither {1y the
tenvuof any applicable insurance policy: or (2} the remaining term of the Nofe; or () be treated as @
baltoon payment which will be due and payable at the Note's maturity. The Mortgage afso will sacure
payment of these apiounts.  Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon:Default.

WARRANTY; DEFENSE OF TITLE. The foffowing provisions relating to ownarship of the Property are a
part.of this Mongage:

Title. Grantor warrants that: (&) Grantor helds good and marketable title of record & the Property
in-fee simpls, fee and clear of alf fiens and encurnbrances other than those set forth in-the Real
Propety description: or in-any titlerinsurance policy, title. repor, of final title opinion issued in favor
of and acecepted by, Lender in connection with this Morigage, (b} Grantor has the fuli right,
power, and authority to execuie and deiiver this Morgage to Lender, and {c) the liens granied
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hereby are not the iype of fien referred-to in Chapier 575 of the lowa Code Supplement, as now
enacted or hereafter modified, amended orreplaced. Grantor, for itself and ali persons claiming by,
through o under Granler, agrees that it claims no lien o dight to & llen of the type cantempiated by
Chapter 575 or any other chapter of the Code of Jowa and further walves sl notices and righis
pursuant 1o said law with respect to the fens haveby granted, and represents. and warrants that it is
the sole party entitledto do so.and sgrees 1o indermmily, defend, and hold harmiess Lender from any
ings, damage, and -costs, including reasonable atforneys' fees, threataned or suffered by lender
arising either direcly orindirectly as a result-of any ‘claim of the applicability of said iaw o the lens
heraby granted.

Defense of Title. Subject to the exception in ihe paragraph above, Grantor warrants-and will
forever detend the title to the Property against the lawful claims of all persons. In the svent any
achon o proceeding is commenced that guestions Grantor's title or the interast of Lender under
this Mortgage, Grantor shall defend the action at Grantor's expense.  Grantor may be the nominal
party in such proceeding, but Lender shall be entited to participate in the procseding and to be
represented i the proceeding by counsel of Leander’s own-cholce, and Grantor will deliver, or calse
1o be delivered, to'lander sugh instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor wamanis that the Fropery and Grantor's use of the Property
complies with all-existing applicable faws, ordinances, and regulations of govarnmental authorities.

Survival of Representations and Warranties. All representaiions, warraniies, and agreements made
by Granter in this Mortgage shall survive the ‘exscution and delivery of this Morigage, shall be
continuing in nature, and -shail remain in full force and effect until such tinwe a5 Borrowars
Indebtedness shall be paid i full.

CONDEMNATIGN. The following provisions refating to condemnation. proceedings are a part of this
Maortgage:

Procesdings. If any proceeding in condemnation is filed, Grantar shali promptly notify Lender i
writing, and Gramnter shall prornpily take such sieps as may be necessary to defend the aciion and
Obtain-the awsrd. Grantor may be the nominal party in ‘Such procesding, but Lehder shall ba
entiied to participate in the proceeding and to be représerted in the proceading by counsel of its
ows ghoice, ‘and Grantor will deliver ‘or cause to-be dalivered ¢ Lender such instruments. and
documsntation. as'may be requested by Lender from time fo'time to permit such participation.

Appiication of Net Proceeds. If alf or'any part of the Property is condemned by eminent. damain
procesdings or by any progeeding or purchase'in fieu of condemhation, Lender may at its-glection
fequire that all or any portion-of the net proceeds of the award be applied to.the Indebiedness: or
the repair or restaration of the Property. ' The net proceeds of the award shall maan the award after
payment of all reasonable costs, expenses, and attorneys' faes incurred by Lender in connectian
with the-condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions redating to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargss. Upon requast by Lender, Gréantor shall exetute such documents
in addition to this Morlgage and take whatever other action is requesied by Lender to perfact and
continue Lender's lien on the Real Property. Grantor shak reimburse Lender for. all taxes; as
descrived below, logether with all expenses ncured in recording, perfecing or continuing this
Morigage, including without imitation all taxes, fees, documentary siamps, and other charges for
recording or fegistering this Morgage.

Taxes. The fatlowing shall constitute taxes to which this- section applies: (1) & specific tax bpon
this tvpe of Modgage or upon ail or any part of the Indebiedness secursd by this Mortgage, (2) a
speciiic tax on Bormower which Bormower is authofizes or required to deduct from payments on the
indebtedness secursd by this type of Mortgage; (3) a tax on this fype of Morigage chargeabls
against the Lendecor the: holder of the Noter and {4} a specific tax on alt or any portion of the
indebtedness or on payments of pringipal and inlerest made by Borrower,

Subsequent Taxes. I any tax to which ihis section applies is enacted subsequent to the date of
this Mortgage, ‘this ‘event shall have the same effect as an Event of Default. and Lender may
exercise any of all of its available remedies for-an Event of Defauff as provided below uness
Granfar gither {1) pays the tax before it becomes delinguent..or (2) contests the tax as provided
above i the Taxes and Liens section and deposiis with Lender cash or a sufficient corporate sirety
bond. or other security satisfactory to Lender.

SECURITY AGREEMENT, FINANGING STATEMENTS. The faltowing provisions relating to this
Morigage-as a securily agresment.are.a part. of this Mortgage:

Security Agresment. This.instrumeant shall constituie a Security Agreament to the exterit any of the
Property constitiutes' fixtures, and Lender shall have all of the rights of & sacured party under the
Uniform Commercial Code as amendad from tima to time.
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Security Inferest.  Upon request by Lender, Grantar shall take whatever action 18 requested. by
Lender to perfeci and continue Lender's security “interest in the Rents and Personat Property. In
addiion. to recording ihis ‘Merigage in the regl property records, tender may, at any tme and
without further authorization from Grantor, file exgcuted Counterparts, copies.or reproductions of
this Mengage as-a financing statement. - Grantor shal reimburse Lender for all expenses incurredin
perfecting or continuing this security. interest.  Upon defaull, Grantor shall not remaove, sever or
detach the Petsonal Propeny from the Property. Upon default, Grantor shiall assembie any Personal
Property not affixed to the Property in & manner and at a place reasorably conveniant o Granfor
and tender and make it available to Lender within three (3) days after receipt of wrilten demand
from Lender to-the extent permitied by applicable law.

Fixture Filing, From the date of ite recording, this Morigage shall be effective as g financing
statement filed as a fixture filing with respect 1o the Personal Propery and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Morgags and the name ahd address of the secured party is the naimie and address of Lender as
set forth on the first page. of this Morigage.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which
infarmation. concerning the security rterest granted by this Morigage may be cbtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions felating to further asstrances
and attorney-in-fact ave g part of this Marigage:

Further. Assurances. At-any time, and from tme to tirne, upon reguest of Lender, Gramtor will
make; exectte and-deliver, orwill cause 1o be miade, executad ordelivered; to Lender or t6 Lenders
designee; and when requested by Lender, cause fo be filed, racorded. refiled. or rerecarded, as the
case may be, at such times and in-such offices ard places as Lender may deem appropriale. any
and alt such mongages, deeds of frust, security deeds, securily agreements, financing statemants,
continuation statements, instruments of further assurance, certificates, ahd other doctiments as
may, in the scle opinion of Lender, be necessary or desirable in order to sffectuate, complete,
perfect, continug, or praserve (1) Bomower's and Granfor's obligations under the Note, this
Mortgage, and the Related Documents. and. (2} the flens and security interesis created by this
Morigage as first antt prior flens ot the Property, whether now owned or heresfter acquired tiy
Grantor.  Unless prohibited by law or Lender agress 10 the cenfrary in. writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connaction with the: matters refeired to in
this paragraph.

Attomey-in-Fact. if Grantor fails to do any of the things referred to.in the preceding paragraph,
Lender may do so forand in the name of Grdntor and at Grantor's expense, For such purposes,
Grantar hereby irrevocably appoinis Lendar as Grantar's attorney-in-fact for the purpose-of making;
executing, delivering, filing, recording, and doing all other things as may he necessary of ‘desirabie;
irLender's sole opinion, to-accomplish the matters referred to in the preseding parsgraph.

FULL PERFORMANCE. If Borrower ang Grantor pay all the indsbtednass, including without fimitation al
future advances, when due, and Grantorotherwise perdforms all the ahligations imposed upon Grantor
under this Mortgage, Lender shall execute and deiiver to Grantor a suitable satisfaction of this Mortgage
and stitable statemenis of teoviination of any financing statement or file evidencing Lendar's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable taw, -any
reasonable lermination fee as detarmingd by Lender from time-to time.

EVENTS OF DEFAULT, Each of the following, at Lensers option, shail constitute an Event of Defauil
under this Mortgage:

Payment Default. Borrower fadls 1o make any payment when due under fhe Indetiedness.

Default on Other Payments, Failure of Grantor within the tirns mequired by this Montgage to make
any payment for taxes orinswrance, orany other payment fiecessary'to prevent filing of or o effect
discharge: of any Hen.

Other Defavits. Borrawer or-Grartor fails fo comply with orto perfarm any other term, obligation,
covenant or condition. containad in this Morlgage ot it any of the Related Documents or to Comply.
with o to perfont any term, obligation,. Sovenant or condition contained m any other agreement
between Lendar and Borrower or Grantar,

False Statements. Any warranty, representation ‘or staisment made or furnished to Lender by
Borrower or Grantor or of Borrowet's of Grantor's behalf under this Morfgage: or the Rétated
Documents is false or misleading in any materiab respect, éither now or at the: time made or
furnished or becomes false or misleading at-any time theresfisr,

Defective Collateralization. This Morigage or aniy of the Relaied Documents ceases 1o be in fuli
force and effect {inchuding fallure of any collateral documenti to create a valid and periected secority
interest or fign) at any tme and for any reason.
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Death or Insolvency, The death of Borrower or Graritor, the insotvency of Borrower or.Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's praperty, any assignment for the
bensfit of creditors, any type. of creditor workout, or the commencement of any proceading under
any bankruptoy or insolvency laws by or against Borrower or-Grantor.

Creditor or Forfeiture Procesdings. Commencement, of foreclosure or forfelture. proceedings,
whether by juciicia? proceeding,. self-heln, repossession or any other method, by any creditor. of
Bosrower or Gramtor -or by any governmantal agency against any property  securing the
indgbiedness. This includes a garnishment of any of Borrower's or Grantor's accounts, incleding
deposit accounts. with-Lender. However, this Event of Default shall not apply if thers is 5 good
faith- dispute by Borrower ot Grantor as to the validity or reasonableness of the claim. which'is the
bagis of the creditor or forfeiture proceeding and i Borrower or Granior gives Lender written notice
of ‘the: creditor or forfeiture proceseding and deposits with Lender monies ora surety bond for the
creditor or forfeiture procesding. in ar amount deiermined by Lender, in its sole discretion, as being
an ‘adequate. reserve or band for the dispute.

Breach of Other Agreement. Any breach by Baorrower or-Grapior under the ierms of any other
agraement hetween Borrower or Grantor and Lender that-is: not remedied within any grace partiod
provided therain, including without imitation any agreement concerning any indebfedngss or olher
abligation of Berrower or Srantor 1o Lender, whather existing now orlater.

Events Affecting Guarantor. Any of the préceding events occurs with fespect 1o any-guarantor,
endorser, suredy, oF accommodation pary of any of the indebtedness or any quarartor, endorser,
swrety, or accommeodation party diss or Decomes incompeient, .or Tevokes or dispuies-the validity
of; or lability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finangial condition. or Lender
bejieves the prospect of payment or performance of the Indebtedness is impaired.

insecutity. Lender in good faith belioves itself insacure.

Right 1o Cure. If any defaull, other than a default in payment, is curable and ¥ Granior has not
been given a notice of a breach of the same provision of this Mortgage within the precading twelve
{12} months, H-fay be cured if Grantor, after Lender sends written nofice 1o Borrower demanding
cure-gf-suph default. (1) -cures the default within forty-five (45} days; or () i the cure requires
more than forty-five (45 days, immediaely initiates steps which Lender deems in Lendsr's sole
discretion to be sufficient to cure the default and thersafier continues ang completes all reasonabie
and pecessary steps-sufiicient to produce compliance as s0on as reasonably practical.

RIGHTS AND REMEDIES ON REFAULY. Upon the occurrence of an Event of Default and at any time
thersafter, Lender: at Lenders option, may exeicise any ons or more of the following rights -and
remedies, in addition toany- other rights- ar remedies provided by law;

Accelerate tndebtadness. ‘Lender shall have the right at #ts optien, -after giving: all Tequired notices
of default and after passags of any grace period, to declare the entire Indebtedness inmediately due
and payable, including any prepavment penalty that Bomower would be. reguired 1o pay ‘without
notice, except as may be expressly required by applicable law.

UCC Remedies, With respect W afl-or any part of the Personal Property. Lender shall have all the
tights and remedies of a secured party under the Uniform' Commercial Gode.

Collect Rents. “Lender shall have the right, without notice to ‘Borrower or Graifor, 1o take
possession of the Propedy and coliect the' Rents, including amourits past dué and unpaid, arid apply
the net proceeds, over and above Lender's costs, against the Indebiedness. In furtherance o° this
right,, Lender-may require any tenant or other user of the Properiy to-make payments of rent or use
fees directly to Lender. If the Rents are collected by Lender, then Graritor irevocably. designates
Lender as Grantor's attornay-in-fact to endorse instruments. received in payment thersof in the
name of Grantor and o negotiate the-same and collect the proceeds. ‘Paymems by tenanis or other
users o Lender in vesponse fo Lenders demand shall satigfy the obligations for which the
paymenis are made, whether or nat any proper grounds for the demand existed. Lendar may
exercise its rights under this subparagraph efther in person, by ageni, or through-a receiver. '

Appoint Receiver. Lender shall have the right fo have a redsiver appoinied 10 take possession. of alf
or any part of the Pragerty, with the powet 1o protect ang preserve the Property, to operate the
Property preceding foreclosurg or sale, and 1o coligct the: Renis from the Property ant apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver iy
serve withoud bond if permitted by faw: Lender's right to the appoiniment of a receiver shall exist
whether or not-the apparent vaive of the Properly exceeds the Indebtedness by a substantial
amount. Employment by Lender shail not disqualify a person from serving as g recaiver,

dudicial Foreclosure. Lender.may obiain afudicial decree foreciosing Grantor's interest in allor any
patt of the Propery,

Nonjudicial Foreclosure. Lendermay exarcise the right to nonsjudicial foreciosure pursuant to lowa
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Code Sectioh 65418 ‘and Chapter 685A as now enacted or hereafier modified, amendsd or
replaced.

Deficiency Judgment. If pemmitted by applicable faw, Lender may obiain a judgmest for any
geficiency: remaining in the Indebiedness due t¢ Lender after application of all amounts: teceived
from the exercise of the rights provided in this section,

Tenancy at Sufferance. f Grantor remaing i possession of the Property after the: Propedty is sold
as provided above or Lender otherwise becomes entitied 10 possession of the Prapery upon default
of Borrowsr or-Grantor, ‘Grantor shall become & tenant at sufferance of Lender or the purchaser of
the Property and shali at tenders option, either (1) pay a reasorablé rental for the use of the
Properiy, or (2) vacate the Property immediately uporrthe demand of Lender.  This paragraph i3
subiect to any rigits of Grantor, under lowa law, 10 remain in possession of the Property during a
redemption period.

Other Remedies. Lender shall have all otherrights and remedies provided in this: Morigage or the
MNote or available dtlaw or inequity.

Sate of the Property: To the extent permitted by applicable taw, Borrower and Graator hereby
waiveany ‘and sli right o have the Property marshaifed. In exgrcising its rights and: remedies,
i-ender shall be free to sell all or-any part of the Properly together or separately; in one saie or by
separate. sales.  Lender shait b2 entiied 1o bid at any public saie on all or any portion of the
Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale
of-the Personal Propenty or of the time after which any private sale or other intended gisposition of
the Parsonal Property is 1o be made: Feasonable notice shali mean notice -given at feast ten (10)
days before the time of the sale or disposition. Any sale of the Personal Froperty may hg made in
comunction with: any ssle of the: Real Property.

Shortened Redemption. Grantor hereby agrees that. i the event of foreciosure of this Mortgage,
Lender may, at Lender's sole option, elsct to reduce the period of redemption pursuant to lowa
Code Sections 528.26, 628.27, or 828.28, or any other lowa Code Section, ¢ such tme a5 may
be then applicable and provided by {aw.

Election of Remedies. Election by Lender to pursue-any remedy shalt not exclude pursuit-of any
othier remedy, and ah giection to make éxpenditures or 1o take action to perfonm an obligation of
Grantor. Unger- this Mortgage, after Grantor's failure to perform, shali not-affect Lender's right to
declare a default and exercise its. remedies. Nothing under this Morigage. or otherwise shall be
consirued 50 as to iimit or restrict the rights and temedies available 10 Lendsr following an Event of
Default, oF'in any way to kmil-or restrict the rights and ability of Lender 1¢ proceed directly agairst
Grantor andfor Borrowes and/or against any ether co-maker, quarantor, surety of endorser andior 1o
proceed against any other coliateral directly or indirecty securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit of action to.enforce any of the terms of
thig. Mortgage, Lender snall be entitied to recover such sum as the coort may adjudge reasonable as
attorneys’fees at tial and upor any appeal. Whether or not any court action is involved, and o
the sxtent not prohibited by few, ail reasonable expenses Lender incurs that iy Lender's opinion are
necessary at-any fime for the protection of its interest or the enforcement of its rights shall become
& part of the Indebtedness payable on demand and shali bear interest at the Note rete front the gate
of the expendityre until repaid. Expenses’ covered by this -parsgraph include, without limitation,
however subject 1o any limits under applicable. law, Lenders attorneys' fees and tenders legal
expenses, whather or notthere is @ lawsuit, inchuding attorneys' fees and expenses for bankruptoy
proceedings (inciuding efforts to modify orvacate any autornatic stay or injuniction), appeais, and
any anticipated postjudgment collettion senicas, the cost: B .searching records, obtaitiing title
reports {including foreclosure reports), surveyors' reparts, and appraisal fees-and title insurance. to
the axtent permitled’ by applivable law. Grantorales will pay any court costs, in addition to -all
other sums providged by {aw.

NOTICES. Any nofice required fo be given under this Mortgage, including without limitation any notice
of default and any notice of aaie shal be given ip writing, and shall be effective when actisaily
fdeliversd, when aciually received by telefacsimile (unless otherwise required by law’, when deposited
with ‘& naiionally recognized ovemight courier, or, if mailed, when deposited in-the Linited Staies matl,
as first class, certified or registered mall postage prepaid, directed to the addresses shown near the
beginning of this Morigage. All copies of notices of foreclosure from the holder of any Hen-which has
prionty over this Modgage shall be sent to Lender's ‘address, as shown aesr the beginning of this
Mortgage, Any party may change its address for notices under this Mortgage by giving formal writien
notice 1o the other parties, spedifying that the purpose of'the notice i to change the party's adiress,
For notice purposes, Grantor agress to keep Lender informed at all fimes of Grantar's current address.
Unless otherwise provided or required by law, if there is fore than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Graniors.
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MISCELLANEQUS PROVISIONS, The foliowing misceliangous provisions are a partof this Mortgage:

Amendments.  This Morigage, together ‘with any Related Documenis, constitutes the entire
understanding and agreement of the parties as 1o the maters sai forth in this Morlgage. NNo
glteration of of amendmant to this Morigage shall be: effeciive uniess given In wiiting and signed by’
tho party of paries scught to be charged or bound by the alteration or amendment,

Annhual Reporte. If the Properiy is used for purposes other than Grantor's residence, Grantor shalt
furnish to Lender, upon reguest. 2 cenified statement of net operating income received from the
Praperty during Gramtor's previous fiscal year ine such fonm and detail as Lender shali require. "Met
operating income” shall mesn.atl cash receipts. from the Property less ali cash expendilures made in
sconnection with the operaticn of the Froperty.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are
not'te be used io interpret or defing the provisions of this Mortgage.

Governing Law. This Morigage will be governed by federal law applicable fo Lender and, to the
extent not preempted by federal law, the laws of the State of lowa without regard 1o its conflicts of
faw provisions. This Mortgage has been accepted by Lender in the State of towa.

Joint and Several Liability.. All obligations of Borrower and. Grantor under this: Morigage . shall be
joint and severai, and ail referances to Grantor shall mesn sach ard every Granfor, and al
referances to Borrower shall mean gach and every Borrawer. This means that-each Grantor signing
below i responsible for aft obligations in this Morigage.

No Waiver by Lender. Lender shall ngt be deemed 10 have waived any rights under this Morigage
unless such watveris given in wiiling and signed by Lender. ‘No dalay or omission on the part of
Lender in exercising afy right shall operate as a waiver of such right or any other right. A waiver
by Lender of & provision of this Mortgage shall not prejudice or constitute & waiver of Lender's right
otherwise to demand strict.compliance with that grovision or any othsr provision of this Mortgage.
No:prior waiver by Lender, nor any Course of dealing between: Lender and Grantor, shal constitute
a waiver of any of Lenders rights or of.ary of Grantors obligations as to any future transactions
Whenever the consent of Lender is réquired under this Mortgage, the geanting of such consent by
tender in-any instance shail not constitute continuing consent to subseguent instances where such
copsent is required and in alf cases such consert may be granted or withhetd i the sole discration
of Lender,

Severability. If a court of competent jurisdiction finds dany provision of this Morigage to be ilisgal,
invalid, or ungnforceable as to any circumstance, that finding shali notmake the offending provision
Hlegal, invalid, or unenforceable as fo any other circumstance: {f feasible, the offending provision
shall be considered moditied s0 that it becomes legal valid and anforceable, |f the offending
provision .cannot be 30 modified, it shal be considerad deleted from this Mortgage: Unless
otherwise required by law. the iliegality, nvalidity, or unenforceabifity. of any provision of this
Morigage shalt not affect the legaiity, validity or enforceabiiity of any other provision of is
Morigage.

Merger. There shall be nomerder of the inferast or estate created by this Mortgage with any other
interast or sstate in the Propeny at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Sabject to 2y limitations stated in this Morigage on fransfer of Grantor's
interest, this Morigage shall be binding upen and inure to the benefit of the parties, their
siCcessors and assigns.. If ownership of the Propery becomes vested in a person other than
Grantor, Lender, without notice o Grantor, may deal with Granfors Successors with reference 1o
this Mortgage and the Indebledness by way: of forbearante or exténsion without releasing Grantor
from the obligations of this Morlgage or liability under the indebtedness.

Time i of the Essence. Time & of the-essence in the performanice of this Morlgags:

Release of Rights of Dower, Homestead and Distributive Share. Eseh of the undersigned heraby
refinquishes all rights of dower, homeslead and distributive sharg in and to the Froperiy and walves
all rights of exemption as o any ©f the Property. if a ' Srantor is Aot an owner of the Property. that
Grantor execuies this Morigage for the solé purpose of refinquishing and waiving such rights.

DEFINITIONS, The following capilalized words and terms shall have the following meanings whsn used
in. this Mortgage. Unless specifically stated to the contrary; all referencas 1o dollaramounts shalt mean
amounts in lawful mongy of the United States of America. Words and terms used in the singulac shall
include the. plural; and the plural shall include the singular, as the context may. require.  ‘Words and
terms not otherwise defined in this Morigage shall have the meanings attributed 1o such ems. in the
Uniform Commercial Code:

Borrower. The word "Borrawer” means TY  MAPES and MARSHA MAPES and includes all
co-sigrers. and co-makers signing the -Note and all- their stocessors and assigns.
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Pefault. The word "Defaull’ means the . Defagit-set forth in this Morigage in-the. section titled
"Defaut”.

Environmental Laws. The words “Envirgnmental Laws” mean any and ail state, federal ang incal
statutes, regulations and ordinances relating fo-the protection of human health or the environment.
including withiout' limitation: the Comprehensive Environmental Response, Compensation. and
Liabifity Act of 1980; as amended, 42 U.5.C. Section 9601, ef seq. {"CERCLA"); the Superfund
Amendments and ‘Reauthorization - Act of 1988, Pub. L. No. 99-499 {"SARAY, the Hazardous
Materials Transporiation Act 49 U.S.C. Section 1801, et.58q., the Resource Conservation and
Recovery Act. 42 LI'S.C. Section 6901, et seq., or other applicable siate or federal laws, riles; or
requlations adopted pursuani thersto.

Event of Default. The words "Event of Default® mean any of the events of default set forth in this
Morigage in the events of default section of this: Mortgage.

Grantar. The word "Granto” means TY MAPES and MARSHA ANNETTE MAPES.

Guaranty. The word "Guaranty” means the guaranty from guarantos, endorser, surety. or
scconumodation party to Lender, inchiding without imitation 2 guatanty of ait or part of tha Note.

Hazardous Substances. The words "Hazardous Substances™mear materials that becauss of thelr
guantity, concentration or physical, chemical or infectious characteristics, thay cause or pose a
present of ‘potential hazard fo human health or the environment when improperly used, treated,
stored, disposed of, generaled, manufactured, transporied or otherwise handied. The words
"Hazardous: Substances” are used I their very broadest sense and include withoul limitation any
and all hazardous or foxic substances, raterials or wasle as defined by of listed under the
Enviconmental ‘Laws. The term “Hazardous Substances” also includes, without Emitation,
petmisum and petroleon bi-producte or any fraction thereof and asbestos.

improvements. The ward "lmprovements” rmeans all existing and futire improvements, buildings,
structures, mobile homes affied on the Real Property, faciities, additions, replacements and other
construction:on the Real Property.

Indebtedness: The word “indebtedness” means sl principal, interest and late: fees, and ofher
areounts, costs and expenses payable under the Note or Related Documents, - together with. sl
renewals of, extensions of, modifications. of, consolidations of and substitutions for the Note of
Related Documents and any amounts. expended or advanced by Lender to dischargs Grantors
obligations. or expenses incurred by Lender to enforce Grantor's cbligations under this Mortgage,
together with interest on such amounts s provided in this Morfgage. Specifically. without
timitation, indebledness includes the future advancas set forth in the Future Advances: provision.
together with all interest therson and alf amounts that may ‘be indirectly securad by the
Zrass-Collateralization provisien of this Mortgage.

Lender. The word "Lender” means MIDWEST HERITAGE BANK, FSB, its sucoassors-and assigns.
Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender.

Note. The word "Note” means. the promissory note dated April 27, 2016, in the odginal principal
amount of $85,000.80 front Borrower to Lender, together with alf renewsls of, extensions of,
madifications of. refingncings of, consolidations af, and substitutions for-the promissory nole or
agreement.

Persenal Property. The words "Personal Propenty” mean alf equipment; fixtures, and other arficles
of personal proparty -now . or hereafter owned by Grantor, and niow or haresHer attached or afficed
to the Real Property, tagether with all accessions, pants, and additions to, ai replacements of, and
all subglititions for, any of such property. and ‘tegether with ail proceads {(inctuding without
limitation alt ivsurance proceeds and retunds of premiums) from any sale or other disposition of the
Fraperty.

Froperty. The word "Properly” mears collectively the Real Property and the Persohal Property.

Real Property. The words “Real Froperty” mean the teal property, interests and rights, as further
daescribed in this Morigage.

Related Documents: The words "Refated Documents” mean all prowissory notes, credit
agreements. loan agreements, envitonmental -agreements, guaranties, secorty  agresmenis,
mortgages, deeds of trust, sacurily deeds, collateral morigages, and aft other instruments,
agreements and detuments, whether now or hereafter existing, execued in connection with tha
Indebledness

Rents.. The ward "Renis™ means all present and future rents, revenues. income. 15su6s, royalties,
profits, and other terefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT GF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

X - N AT :
TY MAPES

N
x WAL Do b

Y

MARSHA ANNETTE MAPES

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY S IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUKTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAMMS BASED UPON THIS MORTGAGE. DATED
APRIL 27, 20186,

GRANTOR:

X Lot N

TY MAPES

{\ [N ‘s

PR VN ALY
X3 8N ANIALR
MARSHA ANNETYE MAPES

INDIVIDUAL ACKNOWLEDGMENT

STATEOF bt ; )
188
COUNTY OF LNTIRT , )
Thig record was. acknowledged before me on A AT . B0 X by TY
MAPES and MARSHA ANNETTE MAPES, HUSBAND. AND WiFE.
VDG X
) 8 SR B e P XY
it WAYNE N MARTENS ~ N
§» &% dore Mumber 158686 Notary Public in and for the State of _ i,

My Gommission Baplues My commission expires AT NI
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