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Farm Credit Services of America

SUBORDINATION AGREEMENT
(Right of First Refusal or Option to Purchase)

For good and valuable consideration, and to facilitate a loan by Farm Credit Services of America, FLCA to
Parks Finishing C4, LL.C (Borrower), the undersigned holder of a certain right of option to purchase or first
refusal to purchase certain property under an agreement dated September 21, 2012 and a memorandum of
said agteement recorded on October 9, 2012 in Book 2012, Page 3024 of the real estate records of Madison
County, Iowa, by and between the Borrower and the undersigned, hereby consents that the undersigned’s
option to purchase or right of first refusal described therein be subordinate to the rights of Farm Credit
Services of America, FLCA, and its lien on the real estate described hereafter. The lien of Farm Credit
Services of America, FLCA is evidenced by:

a mortgage/trust deed in the amount of $496,000 to secure a loan.
The real estate to which this subordination applies is described as follows:

A parced of land located in part of the SB % 8B % of Seotton 2, Township 74 North, Range 29
West of the 5% Principal Moridian, Madison County, Tows, said parcel being more filly deseribed
ag follows:

Conmencing at the Southwest corner of said SE ¥ $H 1/4; thence N89°53739”E along the South
tine of said SE Y% SE 4 a distance of 449,63 feet; thence N00°00'00”E a distance of 357.53 feet te
the Point of Beginning; thenes continuing NOOP00°00”E a distance of 544,80 feet; thenoe
NIO°00°00”W a distance of 239.85 feet; thence S0G°00°00E a distance of 545.11 feot; thence
N§9°55"36"E a distance of 239,85 feet to the Point of Begintiing, Said parcel containg 3,00 acres,
more or less, and is subject to eagements of record, if auy,

Note: The South line of the SE ¥ of satd Section 2 s assumed to bear N89°55°39”E for this
description,

IN Wﬁ NESS WHEREOF, the undersigned has caused this document to be executed this / | day

of 1,200




STATEOF __ kb L&_IA’ )
- ) ss.
COUNTY OF GW‘* )

On this day of WJL ,20 before me, a Notary Public, personally appeared

Jeffry R. Kiddoo being by me personally known, and difly sworn, did said that he is the person above named
and who executed the foregoing instrument and who acknowledged the execution of the instrument to be his
voluntary act and deed.

-

,\V
Notdry Public

My Commission Expires 6 -{ 9"'(5 .




