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MORTGAGE

DEFINITIONS

Woids used ; multiple sections of this document are defined below and other words are defined m Sections 3 11,
13,18.20and 2t Certan rules regarding the usage of words used m this document are also provided m Section 16
{A) "Security Instrument” means this document, which 1s dated OCTOBER 01, 2012 , together with
all Riders to this document

{B) "Borrower” s

DIANE R DEHEER, AND ALLEN J DEHEER, AS JOINT TENANTS WITH FULL RIGHTS OF
SURVIVQORSHIP, AND NOT AS TENANTS IN COMMON

Borrower 15 the morigagor under this Secunty Instrument

(C) "Lender” s

BANK OF AMERICA, N A.

Lender 1s a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES
Lender's address 15

101 South Tryon Street, Charlotte, NC 2B255
Lender 15 the morigagee under this Secunty Instument
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(D) ““ote” means the promissory note signed by Borrower and dated OCTOBER 01, 2012

The Noie states that Borrower owes Lender
ONE HUNDRED FIFTY FOUR THOUSAND ONE KUNDRED THIRTY and 00/100

Dollars (U S $ 154,13C 00 ) plus nterest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  NOVEMBER 01, 2027
(E) "Property” means the property that 1s described below under the heading "Transfer of Rights n the Property
(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges due
under the Note. and all sums dug under this Security Instrument, plus interest
(G} "Riders"” means all Riders to this Securtty Instrument that are executed by Barrower  The fallowing Reders are

to be cxecuted by Borrower |check bo as applicable]

Adjustable Rate Rider D Condomimum Rider D Second Home Rider
Balloon Rider E Planned Unit Development Rider D 14 Famibv Rider
D VA Rider D Biweekly Pavment Rider D Other(s) |specifv}

(H) “Applicable Law" means ali controlling applicable federal. state and Tocal statutes, regulanons, ordinances and
adnmmsrative rules and orders (that have the effect of law}) as well as all applicable final, non-appealable judicial opmions
(I} “Community Assoctanon Dues, Fees, and Ausessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assaciation of similar organization

(J) TElectronic Funds Transfer” means ans transfer of funds. other than a wansaction oniginated by check. draft,
of similar paper instrument. which 15 mitiated through an electronic terminal. telephonic nstrument, computer

or magnetic 1ape so as to arder, nstruct, or authorize a financial tnstitution to debit or credit an account  Such term
includes, but 15 not Iimited to, paint-of-sale transters, automated telfer machine transactions, transfers mitiated
by telephone. wire ransfers and automated clearinghouse transters

(R} "Escrow ltems" means those iems that are descnbed 1n Section 3

(L) "Miscellaneons Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described m Section 5) for (1) damage to,
or destruction of, the Property, (1) condemnation or ather taking of all or any part of the Property () conveyance
1n lieu of condemnation of (1v) misrepresentations of or omissions as 10, the value andfor condsiton of the Property

(M) "Mortgage Insurauce™ means insurance protecting Lender against the nonpayment of or detault on, the Loan

(N} “'Periodic Pavmeat” means the regularly scheduled amount due for {1) pnincipal and mterest under the Note,
plus ulany amounts under Section 3 of this Secunity Instrument

(0) "RESPA" mcans the Real Esiate Settlement Procedures Act (12 USC Sectuion 2601 et seq) and 1ts
mmplementing regulation. Regulation X (34 C F R Part 3500), as they might be amended from time 1o time. or any
additional or successor legislation or fegulation that govemns the same subject matter  As used i this Secunty
Instrument. "RESPA" refers 10 all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA

{P) “Successor to Iuterest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obiigations under the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1) the repayment of the Loan, and all rencwals. extensions and
modifications of the Note, and {11) the performance of Barrower's covenants and agreements under this Secunty
Instrument and the Note For this purpose, Borrower irrevocably morigages, grants and conveys to Lender,
with power of sale the followmng described property located in the
COUNTY of MADISON
[ Type of Recording Junsdiction) [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PARRT HEREOF,

Parcet ID Number  400070360100000 which currently has the address of
1671 MCBRIDE RIDGE CT, WINTERSET .
[Street/Crty |
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fowa 50273-8228 ("Properny Address®)
{Zip Code|

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenances. and fixiures now or hereafter a part of the property  All replacements and additions shall also
be covered by this Secunny Instrument Al of the foregomng 1 referred to m this Secuntv Instrument
as the "Property ”

BORROWER COVENANTS that Borrower s lawfully setsed of the estate hereby conveved and has the nght
to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record
Borrower warrants and will defend generathv the utic to the Property agamst all claims and demands, subject (o anv
encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform covenants
with himited varations by junisdiction 1o constitute a uniform securtts Instrument covening real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, interest. Escrow Itemns, Prepayment Charges, and Late Charges. Borrower
shall pay when due the pnincipal of, and interest on. the debt evidenced by the Note and anv prepayment charges and
late charges due under the Note Borrower shall also pay funds for Escrow ltems pursuant to Section 3 Pavments
due under the Note and thes Securith Instrument shall be made in U S currency  However, 1f any check or other
instrument recewved by Lender as payment under the Note or this Security Instrument 1s returned to Lender unpaid
Lender mav require that any or all subsequent payments due under the Note and this Secunty Instrument be made
1n one or marc of the following forms, as selected by Lender  (a) cash, (b) money order (c) cerufied chech bank
check treasurer’s chech or cashier’s check, provided any such chech 15 drawn upon an institution whose deposits are
wnsured by a federal agency . nstrumentalin, or entity. ar {d) Electromic Funds Transfer

Payments are deemed recerved by Lender when recewved at the location designated in the Note or at such ather
location as may be designated by Lender n accordance with the notice provisions i Section 15 Lender may returm
anv pavment or partial payment 1f the pavment or partial payments are insufficient to bring the Loan current  Lender
mav accept any payment or partial pavment wnsuffictent to bring the Loan current, without wawer of amv rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future but Lender 1s nat
obligated o apply such payments at the ime such payments are accepted If cach Periodic Pavment 15 applied
as of ns scheduled due date, then Lender need not pay mterest on unapplied funds  Lender mav hold such unapphed
funds until Borrower makes payment to dring the Loan current  If Borrower does not do so within a reasonable
period of time, Lender shall erther apply such funds or return them to Borrower It not applied earher, such funds
will be appiied to the outstanding principal balance under the Note immediately prior to foreclosure  No offset
or claim which Borrower might have now or w the future against Lender shall reheve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Secunity Instrument

2. Applicaton of Payments or Proceeds. Except as otherwise described 1n this Secuon 2, all payments
accepted and applied by Lender shall be applied m the followmg order of prionity  (a) interest due under the Note
{b) prncipal due under the Note, (c} amounts due under Section 3 Such payments shall be applied to each Periodic
Payment in the order in which 1t became due  Any remamming amounts shall be applicd first to late charges, second
to any other amounts due under tis Secunity Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Paymenmt which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge
If move than one Periodic Payment 15 outstanding, Lender may apply am pavment received from Borrower to the
repayment of the Penodic Pavments 1f, and 10 the extent that, each pavment can be paid in full  To the extent that
any excess exists afier the payment 1s apphed to the full payment of one or more Periodic Payments such excess may
be applied to any late charges due  Voluntary prepayments shall be applied first to amy prepayment charges and then
as described 1n the Note

Am apphication of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Penodic Pavments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nate, untii the Note 1s paid 1n full a sum (the "Funds”) to provide for payment of amounts due for (a) taxes and
assessments and other 1tems which can attain pnonity over this Secunity Instrumem as a lien or encumbrance on the
Property (b) leasehold pavments or ground rents on the Properny, if any (c) premiums for amy and all insurance
reguired by Lender under Section 5. and (d) Mortgage Insurance premiums, 1f any, or any sums pavable by Borrower
10 Lender 1n heu of the payment of Mortgage Ensurance premiums tn accordance with the provisions of Section 10
These 11ems are called "Escrow ltems ™ At ongination or at any time during the 1¢rm of the Loan Lender may
require that Community Association Dues, Fees, and Assessments. 1f any, be escrowed by Borrower, and such dues
fees and assessments shall be an Escrow ltem Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this Secion Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Boomower's
obligation to pay the Funds for any or all Escrow ltems Lender mav waive Bosrower’s obligation to pay to Lender
Funds for amy or all Escrow hems atany ime  Any such waiver may only be n wniing  [n the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts due for am Escrow Items for which pavment
of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such ume period as Lender may require  Borrower's obligation to make such pavments and
1o provide recerpts shall for all purposes be deemed to be a covenant and agreement contained i this Secuniny
Instrument, as the phrase "covenant and agreement” Is used tn Section 9 If Borrower 1s obligated to pay Escrow
ltems directly. pursuant to a waiver and Borrower fails to pay the amount due for an Escrow ltem, Lender may
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exercise s nghts under Secion 9 and pay such amount and Borrower shall then be obhgated under Section ¢
to repay to Lender amy such amount Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given 1n accorddnce with Section 15 and, upon such resocation Borrower shall pay 10 Lender all Funds.
and n such amounts, that are then required under this Section 3

Lender may atam tme. collect and hold Funds in an amount (a) sufficient to permut Lender ta apply the Funds
at the time specificd under RESPA. and {b) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures
of future Escrow liems or otherwise in accordance with Applicable Law

The Funds shatl be held i an institution whose deposis are msured by a tederal agency, mstrumentality,
or enity (n¢luding Lender, 1f Lender i1s an instiution whose deposits are so insured) of 1 any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow ltems no later than the tme specified under RESPA Lender
shail not charge Borrower for holding and appiving the Funds, annualhy analyzing the excrow account, or venifying
the Escrow ltems, unless Lender pays Borrower interest an the Funds and Applicable Law permuts Lender to make
such a charge  Unless an agreement 15 made m wriming or Apphicable Law requires interest to be paid on the Funds
Lender shall not be required to pay Borrower any interest or earmings on the Funds Borrower and Lender can agree
In wniting. however, that iterest shall be paid on the Funds Lender shall give to Borrower, without charge,
an annual accountmg of the Funds as required by RESPA

If there 15 a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA  1f there 1 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nonfy Bormmower as required by RESPA, and Borrower shall pav to Lender the amount necessan
to make up the shorlage in accordance with RESPA, but n no more than 12 monthly payments If there
15 a deficiency of Funds held in escrow as defined under RESPA  Lender shall notfv Bomower as required
by RESPA and Borrower shall pay to Lender the amount necessany to make up the deficiency m accordance with
RESPA, but in no mere than 12 monthly pavments

{1pon payment m full of alt sums secured by this Securiy Instrument Lender shall promptis refund to Bommower
any Funds held th Lender

4.  Charges: Liens. Bomower shall pay all taxes assessments, charges, fines, and impositions attributable
10 the Property which can attain prionty over this Security Instrument, leaschold payments or ground rents on the
Property, if any. and Commumity Assoiation Dues Fees, and Assessments, if any [0 the extent that these items are
Escrow ltems, Borrower shall pay them in the manner provided 1n Section 3

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower 1s performing such agreement (b) contests the lien i good faith by, or defends aganst
enforcement of the hien 1n, legal proceedings which 1n Lender’s opmion operate to prevertt the enforcement of the lien
whule those proceedings are pending. but only until such proceedings are concluded. or ic) secures from the holder
of the lien an agreement sausfactory io Lender subordinaung the lien 1o this Secunty Instrument  [f Lender
determines that amy part of the Property 15 subject to a lien which can anan prionity over this Secunity Instrument,
Lender may give Borrower a notice identifving the len  Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the hen or take onc or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or reporting service
used by Lender in connection wrth this Loan

5. Property Insurance. Bomower shall heep the improvements now existing or hereafter erected on the
Property insured against loss by fire hazards sncluded within the term “extended coverage,” and any other hazards
includng, but not limited to. earthquakes and floods, for which Lender requires insurance  This tmsurance shall be
maintained 1n the amounts (including deducuble levels) and for the periads that Lender requires What Lender
requites pursuant to the preceding sentences can change during the term of the Loan The insurance carner providing
the insurance shalt be chosen by Borrower subject to Lender's nght to disapprove Borrower's choice, which right
shall not be exercised unressonably  Lender may require Borrower to pay, m connection with this Loan, esther
(a) a one-ume charge for flood zone determination, certification and racking services. or {(b) a one-ume charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determunation or certification  Borrower shall also be responsible for the
pavment of amy fees imposed by the Federal Emergency Management Agency In conpection with the review of any
flood zone detcemination resulting from an objection by Borrower

If Borrower fails to maintamn any of the coverages descnibed above, Lender may obtam insurance coverage,
at Lender's option and Barrower's expense  Lender 15 under no obligation 1o purchase any particular type of amount
of coverage Therefore, such coverage shall cover Lender, but might or might no1 protect Bommower, Borrower's
equity in the Property, or the contents of the Property, against ans fisk. hazard or habiliy and might provide greater
or lesser coverage than was previously in effect  Bommower acknowledges that the cost of the insurance coverage
so obtained might sigmificamtiy exceed the cost of nsurance that Borrower could have obtained Amy amounts
disbursed by Lender under thus Section 5 shall become additional debt of Borrower secured by this Security
Instrument  These amounts shall bear interest at the Note rai¢ from the date of disbursement and shall be payable,
with such interest. upon notice from Lender to Bormower requesting pay ment

Al wsurance policies required bty Lender and renewals of such policies shall be subject to Lender's night
10 disapprove such policies, shall mclude a standard mortgage clause and shall name Lender as mortgagee and/or as an
addiional loss payee Lender shall have the nght to hold the pohicies and renewal certsficates  If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premizms and renewal notices  [f Borrower obtains any
form of insurance coverage. not otherwise required by Lender tor damage to. or destnkction of the Property. swch
policy shall inciude a stanlard mongage clause and shall name Lender as mortgagee and/or as an additional loss pavee
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In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender  Lender may make
proof of loss of not made promptly by Bormrower Unless Lender and Bormower otherwise agree in writing, ary
insurance proceeds, whether or not the underlving insurance was required by Lender. shail be applied to restoration
or repair of the Property, if the restoration of repair 15 cconomically feasible and Lender's security 15 not lessened
During such repair and restoration period. Lender shall have the nght 10 hold such nsurance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompth  Lender may disburse proceeds for the repairs and
restoralion 1 a single payment of m a senes of progress pasments as the work 1s completed LUnless an agreement
15 made 1 wring or Applicable Law requires interest to be pawd on such msurance proceeds. Lender shall not
be required to pay Borrower any iterest or earmings on such proceeds Fees for public adjusters, or cther third
partes, tetaned by Borrower shall not be pad out of the msurance proceeds and shall be the sole obhigation
of Borrower If the restoration or repair 15 not economically feasible or Lender's secunin would be lessened the
insurance proceeds shall be applied to the sums secured by this Securtty Instrument. whether or not then due. with the
excess, If any, paid to Borrower Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle am available insurance claim and
related matters  If Borrower does not respond within 30 davs to a notice from Lender that the insurance carmier has
offered to setile a clarm then Lender may negotiate and settle the claim  The 30-day period will begin when the
noice 1s given  In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asstgns to Lender (a) Borrower's rights to any inswrance proceeds (n an amount not to exceed the amounts unpaxd
under the Note or this Security Instrument, and (b) anv other of Borrower's rights (other than the night to any refund
of uncarned premiums pard by Borrower) under all nsurance palicics covermg the Property, msofar as such nghts
are applicable to the coverage of the Property  Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note of this Security Instrument. whether or not then due

6. Occupancy. Borrower shall occupy, establish. and use the Propersty as Borrower’s principal residence within
60 day s after the execution of this Secunity Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy. unless Lender otherwise agrees in wriing which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Propertv to deteriorate or commit waste on the Property  Whether or not
Borower 15 residing 1n the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 10 its condition  Unless it 1s determined pursuant to Section 5 that repair
or restarauon 15 not economically feasible. Borrower shall promptly tepair the Property 1f damaged to avoid fusther
deterioration or damage  1f insurance or condemnation proceeds are paid in connection with damage to. or the waking
of, the Property. Borrower shall be responsible for repairing or restormg the Property only if Lender has released
proceeds for such purposes  Lender may dishurse proceeds for the repairs and restoration tn & single payment
or In a senes of progress payments as the work (s completed  If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower 1s not reheved of Borrower's obhigation for the completion
of such repair or restoration

Lender or ats agent may make reasonable entries upon and mspections of the Property | 5t has reasonablc
cause, Lender mav inspect the intenor of the improvements on the Property - Lender shall give Borrower nouice at the
time of or prior to such an intenor inspection specifying such reasonable cause

8 Borrower's Loan Application. Borrower shall be 1n default 1f, duning the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bortower's knowledge or consent
gave matenally false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material formation) in connection wath the Loan Matenal representations wclude, but are not limited t0.
representations concerming Borrower's occupancy of the Property as Borrower's principal residence

9  Protection of Lender's Interest 1a the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contamed in this Secunty Instrument, (b} there
1s a legal proceedmg that might sigmificantly affect Lender's interest in the Property and/or nghts under this Secunity
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien
which may attain prionty over this Secunty [nstrument or to enforce Jaws or regulations). or {c) Borrower has
abarxioned the Praperty. then Lender may do and pay for whatever 1s reasonable or appropniate to protect Lender's
interest 1n the Property and nights under this Secunty Instrument including protecting andror assessing the value
of the Property, and secuning andror repaining the Property  Lender's acuons can mclude, but are not limued 1o
{a) paving any sums sccurcd by a hien which has prionn over this Security Instrument, (b} appearing n court
and (c) paying reasonable attorneys’ fees 10 protect i1s interest n the Property and/or nights under this Security
[nstrument, including 1ts secured position 1n & bankruptcv proceeding  Secuning the Property ncludes, but 15 not
limited to entening the Property to make repairs change locks replace ar board up doors and windows, dra:n water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilities turned on or off
Although Lender mav take action under this Section 9, Lender does not have to do so and 1s not under any duty
or obligation to do so It 1s agreed that Lender incurs no labihity for not takung am or all actions authorized under
this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secunty Instrument  These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paviment

[f thms Security [nsoument 1s on a leasehold, Borrower shall comply with all the provisions of the lease
If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees 10
the merger m wriing
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10. Mortgage Insorance. [f Lender required Mortgage Insurance as a condiion of making the Loan
Borrower shall pay the premiums requred to mamtain the Morigage Insurance in eftect  If for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avarlable from the mortgage insurer that previously
provided such inswance and Bomower was required to make scparately designated pavmens toward the premiums
for Monigage Insurance Borrower shall pav the premiums required to obtain coverage substanbally equivalent to the
Morigage Insurance previously n effect, at a cost substantially equivalent to the cost to Bormower of the Mortgage
Insurance previoush in effect, from an alternate mongage insurer selected by Lender If substantially equivalent
Mortgage Insurance coverage s not available. Borrower shall continue to pay to Lender the amount of the separatelv
designated payments that were due when the msurance coverage ceased to be in effect  Lender will accept. use and
retain these payments as a non-refundable loss reserve n lieu of Mortgage Insurance  Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan 1s ultimatels paid in full, and Lender shall not be required
to pay Borrower any nterest or camings on such loss resene  Lender can no longer require loss reserve payments
if Morigage Insurance coverage (in the amount and for the peniod that Lender requires) provided by an msurer
selected by Lender again becomes available, 15 obtained, and Lender requires separately designated payments toward
the premiums for Morigage Insurance [f Lender required Mortgage Insurance a5 a condition of making the Loan and
Borrower was required to make separatels designated pavments toward the premiums for Mortgage Insurance
Borrower shali pav the premiums required to mamtain Mortgage Insurance in etfect, or to provide a non-refundable
loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance with any writicn agreement
between Bomower and Lender providing for such termination or until termtnation 1s required by Applicabte Law
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Not

Mortgage Insurance reimburses Lender {or any entitv that purchases the Note) for certan losses 1t may incur
1f Borrower does not repay the Loan as agreed  Borrower 15 not a party to the Mongage Insurance

Mortgage insurers cvaluate thewr total risk on all such msurance in force from tme to time and may enter into
agreements with other parues that share or modify therr nsk or reduce losses  These agreements are on terms and
condrtions that are sausfacton to the morigage insurer and the other party {or parties) to these agreements  These
agrecments may require the morigage insurer to make payments using any source of funds that the mortgage msurer
mas have available (which may include funds obtained from Mortgage Insurance premiums)

As a result of these agreements Lender, any purchaser of the Note another insurer any reinsurcr, any other
enuny or any affiliate of any of the foregomg. mav receive (directhy or indirectly ) amounts that derive from (or might
be charactenized as) a portion of Borrower's pavments tor Mortgage insurance in exchange for sharing or modifving
the mortgage msurer’s nsh. or reducing losses 1t such agreernent provides that an affiliate of Lender takes a share
of the tnsurer's nisk in exchange for a share of the premiums paid to the nsurer, the arrangement 1s often termed
“captive tewnsurance ® Further

{8} Any such apreements will not affect the amounts that Borrower has agreed to pay for Viortgage
lnsurance, or any other terms of the Loas. Such agreements wmill aot increase the amosnt Borrower will owe
for Mortgage Insarance, and they will aot entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any - with respect ta the Mortgage
Insurance under the Homeowners Protechion Act of 1998 or any ather law. These rights may inciude the nght
to recenve certsin disclosures, to requrst aud obtaie canceliation of the Mortgage Insurauce, to bave the
Mortgage Iusurauce terminated automancally, amd/or to recerve a refund of 2oy Mortgage [nsurance
premiums that were usearmed at the time of such cancellaton or termination.

11, Assignment of Mucellaaeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid w Lender

It the Property 15 damaged, such Miscellaneous Proceeds shalt be applied to restoration or reparr of the
Property, if the restoranon or reparr is economically feasible and Lender's sequrity 1s not lessened  During such
repair and restoration penod. Lender shall have the nght to hold such Miscellancous Proceeds until Lender has had
an opporntunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly Lender may pav for the repairs and restoration 1 2 single
disbursement or 1n a senies of progress pavments as the work 1s completed  Unless an agreement 1s made m wnting
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest of earmings on such Miscellaneous Proceeds  If the restoration or repair 1s not economically
teasible or Lender's secunty would be lessened the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Secunty Instrument, whethet or not then due, with the excess, 1f amy paid to Borower  Such Miscellaneous
Proceeds shal! be applied in the order provided for tn Section 2

In the event of 2 10tal 1aking, destruction, or Joss tn value of the Propers the Misoelianeous Proceeds shall be applied
10 the sums secured bn thes Secunity Instrument, whether or not then due, wath the excess, 1f am, paid to Borrower

In the event of a partial taking, destruction, of foss in value of the Property m which the fair markel vaiue of the
Property immediately before the partial taking, destruction, or loss in value 15 equal to or greater than the amount of the
sums secured by this Secunty Instrument immediately betore the partial taking. destruction, or loss tn value, unless
Bommower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied In the followang fraction  (a) the total amount of the sums secured
immedatcly before the parual tahing. destruction or loss in value divided by {b) the fair market vaiue of the Praperty
immediaiely before the partial taking, destruction, or loss i value  Anv balance shall be paxd to Borrower

In the evem of a partia) taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking destruction, or loss in value 15 less than the amount of the sums
secured immediately before the partial taking. destruction, or loss in value, uniess Borrower and Lender otherwise
agree in wiiting, the Miscellaneous Proceeds shall be apphied to the sums secured by this Secunity Instrument whether
of not the sums are then due
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If the Property 15 abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing Party
(as defined m the next santence) offers 10 make an award to setle a claim for damages, Borrower tails to respond
to Lender withsn 30 days afier the date the natice 1s given, Lender is authonzed to coliect and apph the
Miscellaneous Proceeds either to Testoration or repait of the Propern or to the sums secured by this Secunin
Instrument, whether or not then due  "Opposing Parhy " means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action 1n regard to Miscellaneous Proceeds

Botrower shall be 1n default if am action or proceeding, whether civil or criminal, 15 begun that, in Lenders
Judgment. could result m forferture of the Property or other materal impairment of Lender's interest in the Property
or nghts under ths Secunity Instrument  Borrower can cure such a detault and, 1f acceleranon has occurred, reinstate
as provided 1n Section 19, by causing the action or proceeding to be dismissed wath a rubing that, m { ender's
judgment. precludes forfeiture of the Property or other maienal mmpaiment of Lender’s terest m the Property
or nghts under this Security [nstrtument  The proceeds of am award or claim for damages that are atributabie to the
impairment of Lender's iterest in the Property are hereby assigned and shall be paid to Lender

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2

12. Borrower ot Released; Forbearance By Lender Not s Warver, Extension of the time for payment
or modification of amertization of the sums secured by this Secunty Instrument granted by Lender to Borrower
of anv Successor 1n Interest of Borrower shall not operate to release the [iabilitv of Borrower of any Successors
0 Interest of Borrower Lender shall not be required 1o commence proceedings against anv Successor in Interest
of Borrower or to refuse to extend time for payment or otherwis¢ modih amortization of the sums secured by this
Securtty Instrument by reason of any demand made by the origmal Borrower or amy Successofs in Interest
of Borrower  Any forbearance ty Lender 1n exercising any nght or semedy including without hmitation, Lender's
acceptance of payments from thurd persans, entities or Suceessors i Interest of Borrower or in amounts less than the
amount then due shall not be a warver of or preclude the exercise of any night or remedy

13. Joint and Several Liability; Co-signers; Svceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Lability shall be joint and several However, any Borrower who co-signs this
Security Instrument trat does not cxecute the Note (a "co-signer™) () 15 co-signing this Security Instrument only
to morigage, grant and convey the co-signer’s miterest in the Property under the terms of this Secuniny Instrument,
(b 1s not personally obligated 10 pay the sums secured by this Secunty Instrument, and (c1 agrees that Lender and
anv other Borrower can agree to extend, modify, forbear or make am accommeodanions with regard to the terms
of this Secunity Instrument or the Nole without the co-signer’s consent

Subject 1o the provisions of Secuon 18 amy Successor 1n Interest of Borrower who assumes Borrower’s
obligations under this Secunty Instrument i writing, and 1s approved by Lender, shall obtain all of Borrower's nghts
and benefits under this Secunty Instrument  Borrower shall not be released from Borrower's obligations and hability
under this Securitv Instrument unless Lender agrees 10 such release i wriung  The covenants and agreements of this
Secunn Instrument shall bind {except as provided in Section 201 and benefit the successors and assigns of Lender

14, Lose Charges. Lender mav charge Bomrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intesest 1n the Propern and nights under this Secunty Instrument,
including. but not licmited to, attorneys' fees, property inspection and valuation fees In regard 1o anv other fees. the
absence of express authority 1n this Security Instrument to charge a specific fee 10 Bomower shall not be construed
as a profubition on the charging of such fee  Lender mav not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges. and that law 1s finally interpreted so that the
imerest or other loan charges collected or to be collected 1n connection with the Loan exceed the permtted limuts,
then (a) amy such loan charge shall be reduced by the amount necessany to reduce the charge to the permitted imit
and (b} any sums already collected from Borrower which exceeded permitted limuts will be refunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower 1t a refund reduces principal, the reduction will be treated as a parmal prepavment without any
prepayment charge (whether or not 2 prepayment charge 1s provided for under the Note) Borrower’s acceptance
of any such refund made by direct pavment to Borrower will constitute a waver of amy night of acuon Bomrower
might have ansing out of such overcharge

15. MNatices. All notices given by Borrower or Lender in connection with tins Secunty Instrument must
be i wning  Any nolice to Borrower in connection with this Secuwrity Insuument shall be deemed to have been
given 10 Borrower when mailed by first class mail or when actually delivered 1 Borrower's notice address 1f sent
by other means Nolice to any one Borrower shall consutute notice to all Borrowers unless Applicable Law
enpressly requires otherwise  The notice address shall be the Property Address uniess Borrower has designated
a substitute notice address by nouce to Lender  Borrower shall promptly notifs Lender of Borrower's change
of address If Lender specifies a procedure for reporung Bormower's change of address then Borrower shali only
report & change of addfess through that specified procedure  There may be onlv one designated notice address under
this Security [nstrument at anv one ume  Any notice to Lender shall be given by delivening it or by mailing 1t by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower
Any notice 1n cannection with this Secunny Instrument shall not be deemed to have been given to Lender unn)
actually received by Lender [f any notice required by this Security Instrument 15 also required under Applicable
Law the Applicable Law requirement will sauisfy the cormesponding requirement under this Secunity Instrument

16. Govermng Law; Severability, Rules of Comstruction. This Securty Instrument shall be governed
by federal law and the law of the junisdiction in which the Property s located  All nights and obligations contawned
in this Secunty Instrument are subject to any sequircments and limitations of Applicable Law Applicable Law might
exphicatly or implicstly allow the parties 1o agree by contract or it might be silent. but such silence shall not
be construed as a prohibition against agreement by contract  In the event that any provision or clause of this Secunn
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Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Securty
Instrument o the Note which can be given effect without the conflicting provision

As used 1n thus Secunty Instrument (a) words of the masculine gender shall mean and include comrespondng
neuter words or words of the feminine gender, (b words i the singular shall mean and include the plural and vice
versa and |c) the word “may ™ gives sole discretion without amy ohligation to take anv action

17. Borrower"s Copy. Borrower shall be given one copy ot the Nate and of thes Security instrument

18. Tramsfer of the Property or a Bemeficial Interest in Borrower, As used m this Section 18 “Imerest
1 the Property® means anv legal or beneficial interest 1n the Properts, including. but not limited to. those beneficial
interests transferred 1n a bond for deed. contract for deed. instaliment sales contract or escrow agreement, the mntent
of which 15 the transfer of title by Borrower at a future date o a purchaser

If all or am part of the Property of any Interest in the Properts 15 sold or transferred (or if Borrower 1s not
2 natural person and a beneficial interest n Borrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security [nstrument  However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Apphicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide
a peniod of not less than 30 days from the date the notice 1s given n accordance with Section 15 within which
Borrower must pay all sums secured by this Secunity Instrument  If Borrower fails to pav these sums prior to the
expiration of this period. Lender may invoke anv remedies permitted by ths Secunt Instrument wathout further
notice or demand on Botrower

19. Barrower's Right (o Remnstate After Accelerstion. If Borower meets certain condiions Borrower
shatl have the right 1o have enforcement of this Secunts Instrument discontinued at ans time prior to the earhest of
{a) five days before sale of the Property pursuant to any power of sale contained in this Secunty Instrument (b) such
other period as Applicable Law mght specify for the terminatuon of Borrower's nght to renstate or i¢) entny
of a judgment ¢nforeing this Security Instrument  Those conditions are that Borrower (a2} pays Lender all sums
which then would be due under this Secunity Instrument and the Note as If no acceleration had occurred, (b) cures
any default of am other covenants or agreements () pavs all expenses incurred in enforeing this Secunty
Instrument mcluding, but not himited to, reasonable attarneys' fees, property inspection and valuation fees and other
tees mcurred for the purpose of protecting Lender's iaterest in the Property and rights under this Secunty Instrument,
and (d) takes such action as Lender may reasonably require to assure that Lender's nterest in the Property and nights
under this Secunty Instrument. and Borrower’s obligation to pay the sums secured by this Secunity Instrument, shall
continue unchanged Lender mav require that Borrower pav such reinstatement sums and expenses in onc or mare
of the following forms, as selected by Lender ia) cash, (b) mones order (c) certified check, bank chech treasurer's
check or cashier’s check, provided amy such check is drawn upon an wstitution whose deposits are tnsured
by a federal agency, instrumentality or entity, or {d) Electromc Funds Transfer Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred However, this night to reinstaie shall not apply in the case of acceleration under Section 18

20. Sake of Note: Change of Loan Servicer: Motice of Grievance The Note ar 2 partial snerest in the Note
{together with this Security Instrumert) can be sold onc or more umes without prior notice to Borrower
A sale mught result m a change in the eatitv {known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Securits Instrument and performs other morigage loan servicing obligations under the Note,
this Secunty Insrument, and Applicable Law  There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note [f there 1s 2 change of the Loan Servicer, Borrower will be given wntten nouce of the
change which will state the name and address of the new Loan Servicer, the address to which pavments should
be made and any other information RESPA requires m connection with a notice of transfer of servicing  If the Note
15 sold and thereafier the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, joim, or be joned to amv judicial action (as either an individual
hitigant or the member of a class) that arises from the other party's actions pursuant to this Securitv Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of thus Secunty Instrument,
until such Borrower or Lender has notified the other party (with such notice given in ¢omphance with the
requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take comective action  If Applicable Law provides a time period which must elapse before
certan action can be ftaken, that time period will be deemed to be reasonable for purpases of this paragraph
The notice of acceleration and opponunity to cure given 10 Borrower pursuant to Secuon 22 and the notice
of acceleration given to Borrower pursuant to Section |8 shall be deemed to sansfy the notice and opportunity (o take
corrective action provisions of this Section 20

21. Hazardous Substamces. As used m this Section 21  (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances pollutants, or wastes by Environmental Law and the following substances
gasoline, kerosene other flammable or tovic petroleum products, toxic pesticides and herbicdes, volatle solvents,
materials contaimng asbestos or formaldehyde. and radioactive matenials (b) "Environmental Law" means federal
laws and faws of the jurisdiction where the Froperny 1s located that refate te health. safen or environmental
protection. (¢) "Environmental Cleanup® includes any response action remedtal acuion, or removal action. as defined
in Environmental Law. and (d) an “Environmental Condiron” means ¢ condition that can cause contnbute to,
or othcrwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage or release of am Hazardous Substances,
or threaten to release anv Hazardous Substances, on or in the Property Borrower shell not de. nor allow anvone else
to do, anything affecting the Property {a) that 15 1n violation of am Environmental Law (b} which creates
an Environmental Condition or {¢) which, due to the presence, use or release of a Hazardous Substance, creates
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a condition that adversely affects the value of the Property The preceding two sentences shail nat apply to the
presence, use or starage on the Propern of small quantiies of Hazardous Substances that are generally recognized
to be appropriate to normat residential uses and (0 maintenance of the Property (including. but not limited to,
hazardous substances 1n consumer products)

Borrower shall promptly give Lender written notice of {a) any nvestigaton claim demand lawsuit or other
action by any governmemtal or regulatory agency or private party involving the Propert and amy Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited 1o, any spriling. leaking, discharge release or threat of release of amy Hazardous Substance,
and (c) amy condition caused by the presence. use or release of a Hazardous Substance which adversely affects the
value of the Property  If Barrower leams, ar 1s notified by any governmental or regulaton authonity, or any private
partv, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law  Nothing heremn
shall create am obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22, Acceleration; Remedies. Lender sball give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secunty Instrument (but oot pnor to acceberation
vnder Section 18 unless Applicable Law provides otherwise). The notice shall specrfy: (a) the default; (b) the
action required to cure the defauit: {c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the defantt must be cured, and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further roform Borrower of the right
1o reinsiate afier acceleration and the nght to asseri in the foreclosure proceeding the nmom-existemce
of » defanlt or any other defense of Borrower to scceleration and foreclosure. If the default is ool cured
on or before the date specified in the notice, Lender at its option may require immedinte payment 12 full of all
sums secured by this Security lnstrument without fartker demand and may foreclose this Security lostrument
by judicial proceeding. Lender shall be eatitled ¢o collect all expenses incnrred in pursuing the remedies
provided in this Section 22, including, bat not hraited to, reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon pavment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument  Lender mav charge Borrower a fee for releasing this Secunity instrument. but onls 1f the fee s paid
10 a third party for services rendered and the charging of the fee is perminted under Applicable Law

24. Waners. Borrower relinquishes all right of dower and waives all nght of homestead and disinbuuive
share 1n and to the Property Borrower waives any night of exemption as to the Property

25, HOMESTEAD EAEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY
IS N MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, | YOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORT .

[ e /47 W ez =

Borrbwér” DIANE R DEHEER Date

M /@//m [O ’/D;ZO/ rd

Bomower um-:nt_/‘ pehEER

Borrower Date
Borrower Date
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26. Redemption Period. [f the Property 1s fess than 10 acres in size and Lender warves in amy toreclosure
proceeding ams right to a deficiency judgment against Borrower the period of redemption frem judicial sale shall
be reduced ta 6 months I the court finds that the Property has been abandoned by Borrower and Lender waives anv
right to a deficiency judgment agamnst Borower, the peniod of redemption from judicial sale shall be reduced to 60
davs The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628 26 and
6528 27 of the Code of lowa

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED [N THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT.

BY SIGNING BELOW, Borr accepts and agrees 1o the terms and covenants contained in this Secunty
Instrument and 1n any Rider execytéd by Borrower and recorded with 1t

aéﬁm UL % (ﬂ\/‘é& (Sesl)

DEHEER -Borrower

ol 9 14

ALLEN J DEHW' -Botrower

(Seal)
-Borrower

{Seah)
-Borrower

STATE OF 10WA, County ss: ZZ Zt\d ] ,Sg v}

On this , day of (> CT- 2{‘) 2—- . before me, a Notan Public in the

$|§c_uf lowa, Em Iy aﬁa:gd - _ _

to me persogallv known to be the person(s) n and who executed the foregoing instrument, and acknowledgcc.l
that he/s xecuted the same as his/hepfheizaoluntary act and deed
My Commission Expires 7’/7’ g, ! ; _

-, . ’

Natary Public in and for ounty and S%)

.ag COllﬂl IOEOING
"February 25, 2015

‘opt
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PLANNED UNIT DEVELOPMENT RIDER

00024413079709012
[Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER 1s made tis FIRST day of

OCTOBER, 2012 . and s incorporated into and shall be deemed 10 amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secure Borrower's Note to

BANK OF AMERICA, N.A.

{(the "Lender™) of the same date and covering the Property described n the Security Instrument and located at
1671 MCBRIDE RIDGE CT
WINTERSET, IA 50273-8228
[Property Address])
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration"). The Property is a part of a planned unit development known as
COUNTRY ESTATES WEST

[Name of Planned Unit Development]
(the "PUD") The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses,

benefits and proceeds of Borrower’s interest.

MULTISTATE PUD RIDER~Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents The “Constituent Documents” are the (i) Declaration, (i1) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association, and
(1ir) any by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted nsurance carrier, a "master” or "blanket" policy insuning the Property which is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods. and against loss by fire, hazards included within the term "entended coverage,” and any other
hazards, including. but not limited to, earthquakes and floods. for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property, and (ii) Borrower's obligation under
Section § to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy

In the event of a distribution of property insurance proceeds in heu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public biability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and faculities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wntien consent, either partitton or subdivide the Property or consent to (1} the
abandonment or termination of the PUD. except for abandonment or termination required by law 1n the
case of substantial destruction by fire or other casualty or in the case of a takmg by condemnation or
emment domain, (ii) any amendment to any provision of the "Constituent Documents” if the provision
is for the enpress benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association, or {iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender,

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them Any amounts disbursed by Lender under this paragraph F shall become additional debi
of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BE% arrower accepts an (;z*to the terms and covenants contained in this PUD Rider

L ): U /4 }CKLM (Seal)

DIANE R. DEHEER - Borrower

M i /9 /\Oc/zéﬁ/l (Seal)

ALLEN J. PEHEER - Borrower

{Seal)
- Borrower

{Seal)
- Borrower
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Order No.. 14862783
Loan No.: 244130797

Exhibit A

The following described property:

Lot Seven (7) of Country Estates West located in the Southeast Quarter (1/4) and the
Southwest Quarter (1/4) of Section Three (3), Township Seventy-six (76) North, Range
Twenty-seven (27) West of the S5th P.M,, Madison County, Iowa.

Assessor’s Parcel No: 400070360100000



