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CT1223691A
SUBORDINATION AGREEMENT

THIS AGREEMENT, made this l‘_’[_ﬁcfl‘ay of April, 2012 by First American Bank to Kansas City
Mortgage Group:

WHEREAS, Amy J Jurgensen and David C Jurgensen are the owners of certain real property
described as:

A parcel of land located in the Northwest Quarter (1/4) of the Southeast Quarter (1/4) of Section
Four (4), in Township Seventy-six (76) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, lowa, containing 12.444 acres as shown in Plat of Survey filed in Farm Plat Book
2, Page 214 on August 24, 1990, in the Office of the Recorder of Madison County, fowa.

WHEREAS, Amy J Jurgensen and David C Jurgensen delivered to Kansas City Mortgage Group
a Promissory Note dated April 16, 2012 in the principal amount of $243,000.00. The payment of
this Note was secured by a Mortgage from Amy J Jurgensen and David C Jurgensen to Kansas
City Mortgage Group covering the real property above described, which Mortgage is dated April
16,2012 and filed in the office of the Register of Deeds in and for Madison County, lowa on
‘/g 2%/i2 _inBook 2012 of Mortgages starting at Page ! (6 2. .

WHEREAS, Prior to that date, Amy J Jurgensen and David C Jurgensen executed a Promissory
Note dated May 15, 2010 in the principal amount of $$32,000.00. The payment of this Note was
secured by a Mortgage from Amy J Jurgensen and David C Jurgensen to First American Bank,
covering the real property above described, which Mortgage is dated May 15, 2010 and filed in
the office of the Register of Deeds in and for Madison County, lowa on February 24, 2010 in
Book 2010 of Mortgages starting at Page 384.

Whereas, it is now, and has at all times relevant in the past, been the intention of the parties
hereto that the lien claimed by First American Bank under the Mortgage dated May 15, 2010, be
junior to the lien claimed by Kansas City Mortgage Group dated April 16, 2012, and that the
parties hereto desire to execute this Subordination Agreement for that purpose.

NOW THEREFORE, in consideration of the mutual covenants and conditions contained herein
First American Bank and Kansas City Mortgage Group hereby agree that the lien-of the -~
Mortgage dated May 15, 2010, shall be junior to the lien of the Mortgage dated April 16,2012
given to Kansas City Mortgage Group.

This Agreement shall be binding and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the parties have exccuted this Agreement on the day and year first
written.
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STATE OF oA N )
- )SS
COUNTY OF g7\

\ﬂ( Zojz
On this lq'mj day of £PY ' , 2605. before me, a Notary Public, personally
appeared ._..]Qﬁ ollendick 4 " bl f m&g Liz; who acknowledged to be the
2P a 000 (Title) of First American Bank, a corporation, and
that as such, being authorized so to do, executed the foregoing instrument for the purpose therein
contained, by sxgmng the zgnmc orég,t\xon by

Jon T dllend ick Lu:c as

EAY & Coo (Tme)

My Commission expires: \5%\17,&[4’




