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Purchase Money
MORTGAGE

Legal Description on Page 3..
APN #: 830008701150000

DEFINITIONS

'Words used in-multiple sections of this document are.defined beiow and other words are defined:under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12 16; 19..24, and 25. Certam
‘rules regarding thie usage of words used in this document are dlso provlded in-Section. 17,

Partles

(A) “Borrower” is GREGORY J MACUMBER, SINGLE MAN

currently residing at 720 N 9th Ave, Winterset, IA 50273.

Borrower is the- mortgagor uhder.this Sedurity Instrument:
(B) “Lendei”is Farmers State Bank.

Lender is. a Banking Corporation, ‘organized and existing
under the faws of lowa. Lender’s address is- 131 Tower Park Dr. Ste 100,
Waterloo, |A 50701-9374.

Lender is the mortgagee under this Security instrument. The term “Lendertincludes any successors and assigns
of Lender..
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Documents

(C) “Note” means the promissory note dated December 19, 2025, and signed by each Borrawer who is
Iggally-obligated for the debt under that promissory note, that i is in either (i) paper form, using Borrowet’s writien
pen andink signature, or (ii) electronic form, using Borrower’s adopted Electronic Slqnalure in-accordance with
the UETA or E-SIGN, as applicable. The Note evidences. the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED NINETY TWO THOUSAND AND NO/100" * %" » ¥ »*hewnhmtbdaswdan
FEEAL LA L LR L LR T L AR RYE 25 Dollars (U.S. $192,000,00 ) plug interest. Each Borrower

who signed the Note has promiséd to pay this debt in regular monthly payments and to pay the debt in-full. not
later than January 1, 2056.
(D) “Riders” means &ll Riders to this Security Instrument that &re. signed by Borrower. All such Riders are
incorporated into and deeimed 1o be a part of this Security |nstrument,1'he following Riders are to be signed by
Borrower [check box as applicable]: o —

{_] Adjustdble Rate Rider {1 Condoniniium Rider { Second Home Rider

] 1-4 Family-Rider -} Planned Unit Development Rider i3 M.A. Rider

i-1 Other(s) [specify]

(E) “Security Instrument” means this document, which i1s dated December 19, 2025, together with all
Riders to this document.

Additional Definitions

(F) “Applicable.Lawmeans all controlling applicable federal, state, and local slatutes, reguiations, ofdinances,
and admihistrative rules and orders (that have the effect of taw) as well-as all ‘applicable final, non-appealable
judicial opinions:

{G) “Community Association Dues, Fees, and Assessments” means all dues, fees; assessments, and other
charges that are imposed on Borrowér or the Propeity by a conddmiinium.assoclation, homeowrners assoctalion,
or similar organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this: Security
Instrument'on the date it is due; (Il) a breach of any representation, warranty, covenant, obiigation, or agreement
in this Security Instrument (i) any- materially false, mls!eadlng, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Botrower’s direction or with Borrower’s knowledge.
or consent, or failure to provide Lendér with material information in_connection with the Loan, as described in
Section 8; or.(iv) any action or pfoceeding described.in Section 12(8).
“(1) “Electronic FundTransfer” means any transfer of funds, otherthan a transaction originated by:check, dratft..
or similar paperinstrument, which is initiated through an electronic terminal, telephonic instrument, computer, ar
.magnetic. tapa so:as 10 order, instruct, or authorize a financial institution- 1o debit or credit an account. Such term
includes, but’is not limited to, point-of-sale transfers, automated teller machine transactiots, lransfers initiated.
by telephone or other eléctrotiic device capable of ‘communicating with. such financial institution, wire: transfers,
and-automated c¢learinghouse transfers.

V(J “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

I(% “E-SIGN"” means the Electronic Signatures in Globail and National Comimerce Act (15 U.S.C.-§ 7001 et s6q.),

as it may be amended from time to time, ‘or any applicable additional or successor legislation that governs the-
same subject matter. )

(L) “Escrow ltems™ means. (i) taxes and assessments.and other items that can aitain priority over this Security.
Instrument.as a lien or encumbrarice on the Property; (i) leasehold-payments or ground rerits on the Property, if
any; (iil) premiums for any-and all inSurance required by Lender under Section 5; (iv) Mortgage Insurance premi-
ums, if ary, or any sums payable by Borrower to Lender in lisu of the payment of Morigage Insurance premiumis
in accordance with the provisions.of Section 11:.and (v) Community Association Dues, Feas, -and Assessments
it Lender requires that they be escrowed beginning at Loan clesing or at any time during the Loan term.

{M) “Loan” means the debt obligation.evidenced by the' ‘Note, plus interest, any prepayment charges, gosts,
expenses, and late charges due under the Note, and: -all sums due under this Security Instrument, ‘plus interest.
(N) “Loan Servicer” means the entity that has the- contractual right to réceive Borrower’s. Periodic Payments
and any -othér payrments made by Borrower, and administers the Loan on behalf of Lendér. Loan Servicer does
not include a sub-servicer, which is an entity that-may service the Loan on behalf of the Loan Servicer.

(O) “Miscellaneous Proceeds” means any compensation; settlement, award of dafmages, or proceeds paid by
any third party {other than insurance proceeds paid underthe coverages-described in Section 5§ for: (i) damage
to, or destructlon -of; the Property; (if). condemnation or other taking of. alt or any part-of the Prpperty; (i) convey-
ance in lieu of condemnatlon' or {iv) mistépresentations of, or omissions as.to, the value and/or condition of the
‘Property.

(P) “Mortgage Insurance” mearisinsurance protecting Lender againstihe nonpayment of, or Defaulton, the Loan.
(Q) “Partial Payment™” means any payment by Borréwer. other than a voluntary prepayment perritted under
‘the Note, which is iess than a full outstanding Périodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) prmclpal and interest.under the Note,
plus (i).any amounts under Section 3,

(S) “Property” means the property described below under the heading “TRANSFER' OF RIGHTS IN THE
‘PROPERTY"
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(T) “Rents” megans.allamounts received by or.dué Borrower in connection with the lease, use, and/or ocoupancy
of the Property by a party -other than Borrower.

(U) “RESPA" means the Real-Estate Seltiement Procedures Act (12 U,S.C. § 2601 ef seq.) and its.implement-
ing regulation, Flagulauon X (12 C.ER. Part 1024), as they may be amended from time to.time, .or any additional
or successor federal legisiation ‘or regulation that governs the same subject matter. When-used In this Security
Instrument, “RESPA” refers to.all. requirernems and restrictions that would apply to a “federally related mortgage
loan” even if-the Loan.does not qualify as a “federally related mortgage foan® under RESPA.

(V) “Successor in Interest of Borrower” means any ‘party that has taken title to the. Property. whethier or not
that party has-assumed Borrower's 'obligations under the Note and/or this Security Instrument.

{W) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any appficable additional or.successor. legislation that
governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY.

This- Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower’s covenants:and agreements under this Security,
instrument and the Nole. For this purpose, Borrower irrevocably mortgages, grants, and conveys to Lender the
following described property located in the Caunty of Madison:

Lot Fifteen {15) of CORKREAN & WATTS ADDITIONAL PLAT TWO (2), an Addition to the City of
Winterset, Madison County, owa.
_APN #: :830008701150000

which curreritly-has the address of 720 9th Ave N, Winterset [Stres{] [City]

lowa 50273 . {(“Property:Address”);
j2ip Cade]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replace-
ments and additions to the improverrients on such property, all property rights, including, without limitation; all
easements, appurtenances, royalties, mineral’ nghts, oil or gas rights or profits, water rights, and hxtures now .or
subsequently a part of the _property. All.of the foregoing is referred to.in this Security Instrument as'the “Property g

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns-
-and possesses. the Property conveyed in this: Security Instrument in_fee.simple. or lawfully. has the right to use
-and occupy the- ‘Property under aleasehold estate; (ii) Borrower has the nght to morigage, grant. and convey the-
Properly or Barrower's leasehold interest in the Property;and (i) the Property is unencumbered, and not subject to
any other owriership interest in the Property. exceptfor encumbrances and ownership interests of record. Borrower -
warranls generally the title fo the: Property and covenarits and agrees to defend the-title to the Property against
all ¢laims and-demands, subject to any encumbrances. and ownership. intérésts of record-as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use with limited variations and
‘non=uniform coyvenants that reflect specific lowa state requirements to constitute a uniform security instrument
covaering real property,

UNIFORM GOVENANTS: Borfower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay-each Periodic Payment when due. Borrower will alse pay any. prepayment charges and late charges due
‘anderthe Note, and any other amounts -due under this Security-Instriment. Payments due under the Note and
this Security Instrument must be made in U.S. currency. If any check or other instrument received by Lenderas
payment under lhe Note or this Securlty instrument-is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one ‘or more qf the
following forms, as selected by Lender: (a) cash; (b) money order; (c). certified check, bank- check, ‘treasurer’s
‘check, ‘or cashier’s: check, provided any such check is dirawn uporn an institution whosé deposits are insured by
a U.S. federal agency, instrumentality; ‘or-entity: of (d) Electronic Fund Transfer.

. Payments are deemed received by Lender. when received at the focation desngnaled in the Note or at such

other location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender
‘may .accept or return any Partial Payments in its: sole-discretion pursuant lo Section 2.
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Any offset orf claim that Borrower may have now o6r in the fulure against Lerider will not relieve Borrower
from making the full amount of all payments dué.under the Note and this Security Instrument or performing:the
covenants and agreements secured by this Security Instcument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in-accordance with-this Section 2. Lender is. not obhgated to
accept-any Partial Payrients or to apply any Partial Payments at the time such payments are accepted, and aiso
is not obligated to pay interest.on such unapplied funds. Lender may hold such unapplied funds until Borrower
makes’ payment sufficient to. sover a full Periodic Payment, at which time. the amount of the full Periodic Pay-
ment will be applied to'the Loan. | Borrower does not make such a payment within a reasonabile period of time.
Lender will either apply such funds in-accordance with this Section 2 or return them to Borrower. If not applied
earlier, Partial Payments will be credited against the total amount. due under the Loan in calculating the amouni
due in connection with any. foreclosure proceeding, payoff request, Joan maodification, or reinstatement. Lender
may accept any payment insufficient 1o bring the Loan current without waiver of any rights under this Security
tstrument or prejudice 1o its rights 1o refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in
this Section 2, if Lender applies.a payiment, such payment will be applied to.each Periodic Payment in the order
in'which it became due; beginning with the oldest outstanding Periodic-Payment, as follows: first to interest.and
then-to principal due under the Note, and finally to Escrow ltems. If all outstanding Periodic- Payments then. due
are paid in full, any payment amounts remaining. may be applied to late-charges. and 10 any-amounts then due.
under this Security 1hstrument. If all sums then due upder the Note and this. Security Instrument are paid in full,
any remaining payrmerit amount may be applied in Lender's. sole discretion, to-a future Periodic’ Payment-or to
reduce the principal balance of the Note.

If Lender receives a payment from-Borrower in the amount of one.or more Periodic Payments and the amount
of any late charge due for a-delinquent Periadic Payment, the paymem may be applied 1o the delinquent payment
and the late charge.

When applying payments, Lender will apply: such payments in accordance with Applicable Law.

(c). Voluntary Prepayments. Voluntary prepayments will be -applied as described in the Note.

(d)} No Change to Paynient Schedule. Any application. of payments, fnsurarice proceeds, or Miscellaneous.
Proceeds 1o principal due-under the Note will not exténd or postpone the dué date, or change the amount, of the:
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; ‘Escrow items. Borrower must pay to Lender on the day Periodic Payments are due
under thé Note, until the Note is paid in full, a sum of money to provide for payment of amounts due tor ait Esarow
items (the “Funds") The amount.of the'Funds required 1o be paid each month may change during the term of the
Loan. Borrower must promptly furnish to Lender all noticas or invoices of amounts 1o be paid under this Section 3.

(b) Paymerit of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lénder waives
this obligation in writing. Lenider. may waive . this ebligation for any Escrow ltern at-any time. In the évent-of such
waiver, Borrower must pay directly. when and where payable. the amounts due for any Escrow liems subject to
the waiver. If Lender has waived lhe requirement to pay Lender the Funds for any ar all Escrow- items, Lender
may require Borrower to provide proof. of direct payment of those items within such time period as Lender may
requiré. Borfower's obligation to make such iimely payments. and to provide proof of payment is deermed {o be
a.covenant and agreement of Borrower -under this Security Instrument. If Borrower is abligated to pay Escrow
lterns-diréctly pursuant to a waiver, and Borrower fails to pay timely the amount due for.an Escrow ltem, Lender
may exercise- its rlghts under Section 916 pay ‘'such-amount and-Barrower will be obligated to répay to Lender
any such amount in - accoerdance with Section 9.

Lender may withdraw the waiver as to any or all Escrow items at any time by.giving a riotice in accordance:
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in
such amounts, that.are then: required under- this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an.amount
up 1o, -but not in excess of, the maximum amount a lerider can require under RESPA. Lender will-estimate the-
ambotint of Funds due in accordance with Applicable Law..

The Funds wilt be hald in an institution whose deposits are insured bya U.S. éderal agency, instrumentalify,

.orentity (including Lender, if Lender Is an institulion whose deposits are so insured) orin any Federal Home Loan
Bank. Lender will apply the Funds 10.pay the Escrow ltems.no later than the time specified under RESPA, Lender
may not charge Botrower for: (i) holding and applylng the Funds; (jii)) annually analyzing the escrow account: or-
(i) venfylng the Eserow llems; unless Lender pays Borrower interest on the Funds and Applicable Law permits-

‘Lender to make such a-charge. Unless Lender and Borrower agree in writing or Appllcable Law requirés inter-

-e51 10 be paid on the Furids, Lender will not.be required to pay Borrower any interest or earnings.on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by RESPA..

(d) Surplus; Shortage and Deficlency of Funds. in accordance with RESPA, if thera is.a surplus of Funds
held jin:escrow; Lender will accountto Borrower for such surplus. If Borrower's Periadic Payment is delinquent by-
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems.
if-there is a shortage or deﬂclency of Funds held in escrow, Lender will notify Borrower and Borrower w:ll pay to
Lender the amount necessary to make up the shortage or deﬂciency in accordance with RESPA:

Upon payment in full of all sums seécured by this Security Instrument, Lender will promptly. refund to Boirower
any Funds held.by Lender:

4. Charges; Liens. Borrowsrmustpay (a)all taxes. assessments, charges, fines, dnd impositions attributable
1o the Property ‘which have priority -or may attain ‘priority over this Security Instrument, (b} leasehold. payments
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or ground rents on the’ Property. if any, and (¢) Commiunity Assoclation Dues, Fees, and Assessments, it any. If
any of these items are.Escrow ltems, Borrower will pay them in the manner provided in Section 3.

‘Borrower-must promptly dlscharge any-lien that has priority or may attain priority over this Secuniy Instru-
ment.unless Borrower: (aa) agrees in writing to the:-payment of the obligation secured by the.lierm in a manner
acceptable to Lendsr, but enly s¢ jong as Borrower is performing under such agreement; (bb) corifests the lien
in good faith by. or defends against enforéement of ihe fien in, legal praceedings which-Lender determines, inits
sole.discretion, operate to prevent the enforcemient of the lieri whilé those proceedings are pending, but only until
such proceedihgs are concluded; or (¢c) secures from the holder of thé lien an agreemeit satisfactory to Lender
that subordinates the lien to.this Secuirity Instrument (collectively, the “Requited. Actions”). If Lender determines
that any part of the Property is subjecl {o a lien thal has.priority or may attain priority over this Secunty Instru-
ment-and Borrower has nol taken-any of the Required Actions in regard to such lien, Lender may give Borrower
a notice identifylng the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the
lien-or take one ar mare of the Required Actions.

S. Property Insurarice.

(a) Insurance Requirement; Coverages. Borrower mustkeeptheimprovemenisnow existing orsubsequemly'
erected on the Property insured against loss by fire, hazards included within theterm “extended coverage.” and
any other hazards including, but notlimited to, earthquakes, winds, and floods; for. which Lender requirgs insur-
ance. Borrower must maintain the types.of insurance Lender requires in the amounts (including deductible levels)
and for the periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can change
during the term of the Loan, and may exeeéd any minimum coverage required by Applicable Law. Borrower may
choose the insurance carrier providing the insurance, subject to Lender's right t6 disapprove Borrower's ¢hoice, ).
which right will not be‘exercised unreasonably. )

(b) Failure to Maintain Insurance. If Lender has a reasonablé basis:to-believe that Borrower has failed to:
maintain any of the fequired insurance coverages described above; Lendsr may obtain insurance coverage, at’
Lender’s option and at Borrower'’s expense. Uniless required by Applicable. Law, Lender is under no obligation to
advance premiums for, or-to seek to reinstate, - any prior lapsed coverage. obtained by Borrower. Lender is under
no. obllgation 19 purchase any particular type or- amount of coverage and may select the. provider of such insur-
ance in its solé discretion. Before. purchasing such coverage, Lender will hotify Borrower if required to do so under
Applicable Law. Any such coverage will insufe. Lender; but.-might not protect Bortower, Borrower's equity in the
Property. or the conltents of the Pragperty, against any risk, hazard, or liability and might provide greater or lesser
coverage than was previousiy in effect, but not exceeding the coverage required under Section 5(a). ‘Borrower
acknowledges that the cast of the.insurance coverage so.obtained may significantly exceed the: cost of insur-
ance that Borrower could have ebtdined. Any amounts disbursed by Lender for costs assooiated with reinstating
Borrower’s insurance policy or with- placmg new insurance under this Section 5 will become addiuonal debt ot
Bofrower secured by this Security Instrument. Theése amounts will bear interest at the Note:rate from the date. of
disbursernent and will be payabile, with such interest, upon nofice from Lender to Borrower réquesting payment.

(c) Insurance Policies. All insurance policies required by Lender and rénewals of such policiés: (i) will be’

sub]ect to-Lender’s right to disapprove such policies; (if) must include a standard mortgage clause;-and-(iii) must
narne Lender as mortgagee and/or as an additional loss payee. Lenderwill have the right to-hold the policies and
renewal certificates. if Lender requires, Borrower will promptly give to Lender proof of paid premiums.and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwjse required by Lender, for damage to,
.or destruction of, the Property, such policy must include a standard mortgage clause and must name Lenderas
mortgagee and/or as an additional loss payee.
_ (d). Proot of Loss; Application of Proceeds. In the event of loss, Borrower miust give promipt notice to the’
insurance cariier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
-proceeds,. whether or not the underlying insurance was required by Lender, will be applied to restoration or
repair of the Property,. it Lender deems the restoration or repair to be economically feasible ang determines that
Lender's security will not bé iessened by such restoration or repair,

it'the Property is to bé repairéd or restored, Lender will disburse from-the insurance proceeds any: inijtiaf’
amounts that are necessary to begin the repair or restoration. subject lo any restrictions applicabte to Lender.
During the subsequent repair and réstoration period, Lendér will have the right to hold such iAsurance proceeds
until Lender has had an opportunity to inspect such Property {o ensure the work has been Gompleted 10 Lender's.
‘satisfaction (which may include safisfying Lender's minimum eiigibility requirements for persons- repairing the
Property, Including, but.not limited to, licensing, bond. and insurance requirements) provided that such irispec-
tion must be undertaken promptly. Lender may disburse proceeds for the repairs and restoration-in a single
‘payment or in-a seriés of progress ‘payments as the work is-completed, depending on the size-of the repair or
restoration, the terrs of thé repair agreement, and whether Borrower is in Défault on the Loan. Lender may make
such disbursements directly to Borrower,-to the person repairing or reslormg the Property, -or payable. jointly to
both. Lender will riot be requtred to pay Bofrower any interest or .earnings on. such-insurance proceeds unless
Lender-and Borrower agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or ‘other
third parties, retained by Borrower will not.be paid out of the Insurance proceeds and will be: the.sole .obligation
of Borrower.

It Lerider deems the restoration or repair not fo be economically feasible or Lender’s security would be less-
ened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether ornot then due; with the excess, if any, paid to Borrower. Such insurance proceeds wilt bé-
applied in the order that -Partial Payments are applied in Section 2(b).

{e) Insurance Settements; Assignment of Proceeds. if Borrower abandons the Property, Lender may
file, negotiate, and settle-any available insurance claim and related matters. If Borrower does not respond within
‘30 days o a notice from Lender that the insurance carrier has offered fo settle a-claim, then Lender may negotiate
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and settle the claim. The 30-day period will begin when the notice is giveir. In gither event, or if Lendér acquires
the Property under Section 26 or otherwise, Borrower is unconditionally assigning to-Lender (i) Borrower's rights
to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (i) any other of Borrower’s rights (other than the right.to any refund of unearned premiums. paid
by Borrower) under all insurance policies covering the Property, fo the exient that such rights are applicable to
the coverage ol the: Property. If Lender files, negotiates, or settles a ¢laim. Borrowei agrées that any insurance
proceeds may -be made’ payable directly to. Lender without the need to include Borrower -as an-additional loss
payee.lLender mayuse the insurance proceeds either to repairor restore the Property (as providedin Section 5(d);_—
or to pay amounts unpaid under the Note-or this Security Instrament, whether or not then due..

6. Occupancy. Borrower must occupy, establish, and use the. Property as Borrower’s principal rasidence
within 60 days after the execution of this Security Instrument and must'continue to- occupy the Property as Bor-
rower’s principal residence for at least one year afier the date of ‘occupancy, unless Lender otherwise agrees
in writing; which consent will not be unreasonably withheld, or unless extenuating cnrcumstances exist that are
beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,.
damage, or impair the Property, adllow the Property to.deteriorate, or commit waste on the Property. Whether or
not.Borrower is residing in the: Property, Borrower must maintain the Property-in.order to pravent the Property
from deteriorating or decreasmg in value due to.its:condition: Unless Lender determines pursuant to Section 5-
that repair or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to
avold further deterioration or damage.

If insurance or condémnation proceeds are paid 10 Lender in connection with damage to, or the. taking of,
the Property. Borrower will be responsible for. repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs .and restoration in a slngle payment
or-in a-series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on- the Loan. Lender may make such-
disbursements directly to- Borrower, fo the person repairing or restoring the Property. or payable jointly 1o both,
If the insurance or condemnation procéeds are not sufﬁclenl to repair or restore the Propérty, Borrower remains.
obligated to complete such repalr or restoration. -

Lender rmay make reasoriabie entries upon-and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the:interior of the. improvements on the Property.Lender will give Borrower notice at the time
of. or prior to such an interior inspection specifying such reasonable causa.

8. Borrower s Loan Application. Borrower will be in Default if, during the Loan application process, Bor-
rower or any persons or entities -acting at Borrower's direction or with Borrower's knowledge-or:consent gave
matenally false, misleading, or inaccurate information or statements:to Lender (or falled to provide Lender with:
material information) in connection. with the Loan, including. but not limiifed to, overstating Borrower's Income
or assets, understating or failing to provide documentation ‘'of Bortower's debt obligations and liabilities, and
misrepresentin_g Borrower’s occupancy or intended 'occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Pratection of Lender's Interest. If: (i) Borrower fails to perform the.covenants and agreements: con-
tained in this Secumy Instrument; (i) there is -a legal proceedmg or government order that might signiﬁcamly
affect Lender’s inteiést in the Property and/or rights under this Security Instrument (such as a proceeding: in
bankruptcy, probate; for condemnation or forfeiture, for enforcemenit of a. lien that has priority -or may attain
priority over this Security Instrument, or 1o énforce faws or reguldtions); or (iil) Lender réasonably believes-that
Borrower has abandoned.the Property, then Lendei may do and pay for whatever is reasonable-or appropriate-to’
profect Lender’s interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property Lender’s actions may include,
but are not limited to: (1) paying any sums: secured by a lien that has priority or may atfain priority over this Secu-
rity Instrumerit;. oy appearing in courf; and (i) paying: (A) reasonable attorneys’ fees- and: costs; (B) propeny
ihspection and valuation fees; and (C) otheér fees incurred tor the purpose. of protecting Lender’s interest in the
Property and/or.rights under this Securlty Instrument, including its secured position in a-bankruptcy-procgeding.
‘Securing.the Property includes, but is not limited to, exierior and ihterior inspections of the Property, entering
he Property to make repairs, changing:locks; replacing or boarding up doors and windows. draining watér from
‘pipes, eliminating building or other code:violations or dangerous conditions,; and having utilities turned on-or off.
‘Although Lender may take action under this Section 9, Lender is not required to do so -and is not-under any duty
or. obligation to do so. Lender will not be liable for not taking any or all actions authorized. under this. Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Bofrower is in Default; Lendér may work with Bofroweér
to- eivoid foreclosure and/or mitigate Lender’'s potential losses, but is not obligatled 1o do s6 unless required by
Applicable Law.Lender may lake reasonable actions to evaluate Borrower for avaitable alternatives 1o foreclosure,
including, but notlimited 1o, obtaining credit reports, title reports. title insurance, property valuations, subordination
agreements, and third—party approvals. Borrower autharizes and consents to-these actions. Any costs associated
with such loss mitigation activities may be paid by Lender and recovered: from Borrower as described below in
‘Section 9(c); uniess prohlbited by Appllcable Law.

(c) ‘Additional Amounts. Secured. Any amounts disbursed by Lender under this Section 9 will bécome
additional debt of Borrower secured by this Security Instrument. These-amounts may.bear iinterest at the Noté
rate from the date of disburserment and will be ‘payable, with such interest, uipon natice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If'this Security Instrumenit is on a leasehold, Borrower will comply with all the provi-
sions of the lease. Borrower will nat surrender the leasehold estate and interests conveyed or terminate or cancel
‘the ground lease: Borrowser will hot, wﬂhout the express-written consent of the Lender, alter or amend the ground
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lease. It Borrower acquires feg title 10 the Property. the leasehold and the fee titlé will not.merge unless Lender
agreées to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to. used by, or occupied by a third party (“Tenant™),
Borrower is. unconditionally assigning and transferiing to Lender any Rents, regardless of-to whom the Rents
are payable. Borrower adthorizes Lender 1o eotlect the Rents, and agrees'ihat each Tenant will pay the Rents to
Lerider. However, Borrower will receive the Rents until (i) Lender has.given Borrower notice -of Default pursuant o
Section 26, and (ii) Lender has given notice to the Tenant that the-Rents are o be paid 1o Lender. This Section 10
coristitutes an absolute assignment and.not an assignment for additional security only.

(b) Notice of Default. If Lender.givas notice of Defauilt to Borrower: (i) all Rents received by Barrower must.
be hald by Borrower as trustee for the benelfit of Lender only to be applied to the sums secured by the Security
Ins{rument; (ii) Lender wfll be entitled to collect-and. receive all of the Rents; (ili) Borrower agrees to instruct each’
Tenarnt-that Tenant is 1o pay all Rents due and uripaid to Lerider upon Lender's written demand to the Tenant:;
(iv) Borrower wili ensure that.each Tenant pays all Rents dueto Lendéer and will take whatever action is.neécessary
to-caollect such Rents if not pald 1o Lender; (v) unless Applicable Law provides otherwise, all Rents collectéd by
Lender will be applied first to the costs of taking control of and-managing the Property and: collecung the Rents.
includlng, but not limited to, reasonable attorneys’fees and costs, receiver’s fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums; taxes, assessments. and.other charges on the Pmperly.
and then to any- other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable 10 account for only those Rents actually recelved: and (vii) Lender will be entitied to-have a receiver
appointed 16 1ake possession of and manage the Property and colléct the Rents and profits derived from the:
Property without any showing as to the inadequacy of the Property as:security.

{c) Funds Paid by Lender. If the Raents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender far such purposes will become indebtedness
of Borrower to Lender secured by this.Security instrument pursuant lo Section 9.

(d) Limitation on Collection of Rents. Borrowér may not collect any of the Renis more thah oné month in
advance of the timé when the Rents becorme due, except for securlty or similar deposits

(e) No Other Assignmerit of Rents. Borrower represents, wirrants, covefiants, and agrees that Borrower
has notsigried any prior assignmerit of the' Rents, will not make.any furthar assignment of the-Rents,; and has not
performed, and will not perform; any act that:could prevent Lender from exefcising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless. required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, i$ not obligated to enter upon, take control of, or maintain the.Property before
or after giving notice of Default to Borrowsr. However, Lender, or areceiver appointed under Applicable Law, may
do.sg at any time when Borrower is in Default, subject o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate ary
other right or remedy of Lender. This Section, 10 does not relieve Borrower of Borrower's abligations under Section 6.

This Section 10 will ferminate when all. the sums secured by this Security: Instrument are paid in full.

11. Mortgage Insurance.

(a) PaymentofPremiums; Substitution of Policy; Loss Reserve; Protection.of Lender: If Lender required
Mortgage Insurance as a -condifion of making the Loan, Borrower will pay the premiums requtred to maintain
the Mortgage insurahce in effect. If Borrower was required to make’ separately designated payments toward the
premiums: for Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender céases tor any
reason 10 be available from the mortgage insurer that previously pravided such insurance, or {iij Lender deler-
mines in its sote discretion that sugh mortgage insureris no longer eligible to provide the Morigage Insurance.
-coverage required by Lender, Borrower will pay the premiums requiredto obtain coverage substantially equivalent-
1o the Mortgage [nsurance previously in-effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgade Instrance previously in effect, from ar alternate mortgage insurer selected by Lender.

If substarntially equivalent Morigage Insurance coverage is not available, Borrower will continue to-pay to
Lender the amount.of the separately designated payments that were due when the insurance coverage ceased
to be in eflect. Lender will accept, use, and retfain these-payments as a non-refundable loss reserve in lleu. of
Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paidin full,-and Lender-
‘will not be required 1o pay Borrower .any interest or earnings on such loss reserve.

Lender will no-longer require loss reserve payments if Mortgage lnsurance coverage (in the amount-and for
the period that-Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
.and Lender requires separately-designated payments toward the premiumis for Mortgage Insurance.

it Lender required Mortgage Irisurance as a condition of making the Loan and Borrower was required to make
‘separately designated payrnents toward the premiums for Mortgage Insurance, Borrower will pay the premiums.
required to maintain Mortgage Insurance in effect, or to provide a non-refundable.loss reserve, unlil Lender’s
requirement for Mortgage Insurance ends.in accordance with any wrtitten -agreement between Borrower and
Lendar providing for such termination or urtil termination is required by Applicable Law. Nothing In this Section 11
affects Borrowér's. obligation to pay iriterest at the Note rate.

(b) Mortgage Insurance: Agreernents. Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Bétrower does not repay the Loan as dgreed. Borrower is not a party to the Mortgage insurance
policy, or-coverage. ) )

Mortgage insurers evaluate their-total risk on all such insurance in force from time to lime, and may enter into
.agreements with other parties that share or modify:their risk, or reduce; losses. These agreements. may require:
the mortgage insurer {6 make payments- using any source-of: {unds that the. mortgage insurer may have available
(which may include: funds. obtalned from Mortgage Insurance premiums).
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As.a result of these agreements, Lénder, ancther insurer, arly reinsurer, any other entity, or any ‘affiliate of
ariy of the foregoing, may receive (directly or-indirectly) amounts.that derive from (or might be characterized as)
‘a. portion of Borrowet's payments for Mertgage Insurance, in exchange for sharing -or meditying the. marigage
insurer's risk, or reducing losses. Any such agreements; will not: (i) affect the amounis that Borrower has agreed
1o pay for Mortgage Insurance, or any other terms. of the Loan; {ii) increase the amount Borrower will owe for
Morigage Insurance; (iii) entitie Borrower to any refund; or (iv) affect the rights Borrower. has, if. any, with respecl
io the Mortgage Insurance under the Homeowners Protection Act of 1998 {12 (U.S.C. § 4901 et seq.); as it may
be aménded from time to time, or any additional or succassor federal iégistation or regulation that governs the
same subject matter ("HPA"). These rights under the FIPA'may include the right to receive certain disclosures, to
request and obtain cancellation of the-Martgage Inisurance, to have the Mortgage Insurance terminated automati-
cally, and/or to receive a refund of any Mortgage Insurance premiums that were unearnad at the time of such
cancsllation or termxpatlo_n,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture..

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceéds 1o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible-and Lender’s security will not.be lessened by such restoration:or repair. Doring
such repair and restoration period, Lender will have the right 1o hold such’ Miscellaneous Proceeds until L.ender
has had an opportunny fo inspect the Property to ensure the work has been completed to Lender’s:satistac-
tion (which may include satisfying Lerider’s minimum eligibility requsrements for persons repairing the Property,
including: but not limited to, licensing, bond, and insurance . requirements) provided that such inspection must
be underiaken promptly. Lender may pay for the repairs and restoratiot in-a single disbursement ot in a soeries
of progress payments as the work is compileted, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower is in Defauit on the Loan: Lender may make such disbursements
dlrec'dy to Borrower, to the person repairing or restoring the Property, or payable jointty-to-both. Unfess. Lender
and Borrower agree in writing or Applicable Law requlres interest to be paid on such Misceilaneous Proceeds,
Lender will not be required to pay Borrower any interést or earnlngs -on such Miscellaneous Proceeds. If Lender.
deems the restoration or repair not to be economically feasible or Lendér's security would be lessened by such
rastoration orrepair, the Misceltaneous Proceeds will be applied to:the stimis secured by this Seécurity Instrument,
whether ar not then due, with the excess, if any,-paid 1o Borrower. Such Miscelianeous: Proceeds will be applied
in the order-that Partial Payments are applied in Section 2(b)..

(¢) Application of Miscellaneous Proceeds upon Condemnatlon, ‘Destruction, or Loss in Value of
the Property. In the event of a tolal taking, destruction, or loss in value of the Property; all of the Miscellaneous
Proceeds will be applied 1o the 'suims secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to:Borrower.

In‘the event of.a partial taking, destruction, of loss in value of the Property {each, a “Partial-Devaluation™)
where the fair market value of the Property immediately before-the Partial Devaluation is equal to. or greater
than the amount of the sums secured by this Security Instrument |mmedialely before the Partial Devaiuation,.
a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Secunty Instrument
unless Borrower and Lender otherwise agree in writing, The amount of the Mlscellaneous Proceeds that will be so
applied is determined by multiplying the total amount of the Miscelianeous Proceeds by :a percentage calcutated
by taking (i) the total amount of the sums secured timmediately before the Partial Devaluation, and dividing it by
(ii} the fair market value of the Property immediately before the Partial Devaluation. Any balance of the Miscel-
laneous Proceeds will be paid to Borrowér.

In the event of a Partial Devaluation: where the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums 'secured immediately before the Partial Devaluation, all
of the. Miscellanedus Proceeds will be applied-to the sums secured by this Security Instrument, whether or not
the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and: apply the Miscellaneous Proceeds eithér to
the sums secured by this Security Instrument, whether or-not then due, or to restoration orrepair of the Prop-
etty, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender
notifies Borrower that the: Opposing Party (as:defined inthe next sentence).offers to seéttie.a claim for damages:
“Opposmg Party” meaans the third party that owes Borrower the Miscellaneous: Proceeds: or the party against.
whaom Borrower has a right of action in regard to the Miscellaneous Proceeds..

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceedinig-begins, whether civil or crirninal, that, in Lender's. |udgrnent could result in forfeiture of the Property’
or other materialimpairment of Lender’s interest ii the Property or rights under this: Securny Instrument. Borrower
can-eure such: a Defaull and, if atceleration has occuired, reinstate as provided in Section 20, by:causifg the’
action or proceedmg to be dismissed with a ruling-that; in Lender’s judgment, precludes forfeiture of the Property.
or other material impairment of Lender’s interest.in.the Property or rights under this Security Instrument. Bor-
rower is uncondmonally assigning to Lender the proceeds of any award or claim for damages that are attributable
to the impairment of Lender’s intérest in the Property, which proceeds will be paid to Lender. All Miscellaneous
Proceéds that are not applied to restoration or repair of the Propérty will be applied in the order’ that Partial Pay-
ments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver: Borrower.or any Successor in Interest
of Borrower will nol be released from liabllity under this Security Instrument if Lender extends the time for pay-
ment or modifies the:amortization of the sums secured by this Security Instrument. Lende¥ will not be required
to commence proceedings against any Successor jn Interest of Borrower, or to refuse to extend time for payment
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or otherwise modify amortization of the sums sécured by this- Security Instrument, by reason of any demand
made by‘the-original Borrower or any Successors.in interest of Borrower. Any forbearance:by Lender in exercising
any right or reme_dy-includir_ug, ‘without limitation, Lender's acceplance of payments from.third persons, entities,
or Successors in Interest of Borrower or in amouants less than the amount then. due, will not'be a waiver of. or
preciude the exercise of, any right or remedy by Lender.

14. Jointand Several Liability; Sighatories; Successors-and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and-several: However, any Borrower who signs this Secumy
instrumenit but does. not sign the Note: (a) signs this Security. Instrument to mortgage, grant, and convey. such
Borrower’s interest .in the Property under the terms of this. Security Instrument; {b) signs this Security Instrument
lo waive any applicable inchoate: rughts such as dower and curtesy and. any available homestead exemptions;
(c) signs this Security Instrument to assign.any Miscellaneous Proceeds, Rents, or other earnings:from the Prop-
erty to Lender; {d) is not pefsonally obligated ta pay the.sums due under the Note or this Secunty Instrumenl
and (e) agrees that Lender and.any other Borrower can agree to extend, modify, forbear, or make any accom-
rhodations with regatd lo the terms 6f the Note or this Security Instrument without such Borrower’s consent-and
without affecting suich Barrower’s obligations under this. Seourity Instrument.

Subject 10 the provisions of Sec¢tion 19, any Successor in Interest of Borrower who assumes Borrower's obli-
gations under this Security instrument in writing, and is approved by Lendar, will obtain all of Borrower's rights,
obligations. and benefits under this Security instrument. Borrower will not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either
(A) a one-time charge for fiood zone determination, certification, and tracking services, or (B)-a one-time charge
for flood zone determination and certification services.and subsequent charges each time: remappings or similar
changes occur that reasonably might affect such- determination or certification. Borrower will also be responsible
for the. payment of any fees imposed by the Federal Emergency Management Agency, or any Successor-agency,
at ahy time during thé Loah term, in connection with any flood zone determinations.

(b) Detault Charges. If permitted under Applicable Law, Lender may chargé Botrower fees for services
performed in conneclion with Borrower's. Default to protect Lender’s interest in the Property and rights under
this Security Instrument, includmg (i).reasonable attorneys’ fees and costs; (li) property inspection, valuation,
mediation, and loss mitigation fees; and (iii)'other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express: authority in this. Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on:the charging of such
fee. Lender may not charge fees that are expressly. prohlbited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable: Law sets maximum loan charges, and that law is finally interpreted
-so-that theinterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits; then (i) any such loan charge will be reduced by thie amount necessary 16-reduce. the ¢hafge:
to.the permitied limit, and (ii) any sums already coliected from Botrower which exceeded permitted limits will
be refunded:to Borrower. Lender may choose to make this refund by reducing the pringipal owed under the:
Note or by making a diréct payment to Borrower. If- a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a_prepayment. charge is provided for
under the Note). To the extent perrnitted by Applicable Law, Borrower's-acceptance of any such refund made:
by direct payment 1o Borrower will constitute a waiver.of any right of actien Borrower might have arising out of
-such overcharge.

16. Notices; Borrower's Physical Address. All notices: given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notlces to Borrower. Unless Applicable Law requires a different method, any written.notice to Borrower
in.connection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by
first class mail, or (in actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent
by means other than first class mail or Electronic Cé6mmunicatiori {as detingd in Section 16(b) below). Notice 1o
any one Borrower will constitule notige to all. Borrowers unless Applicable Law expressly requires otherwise. If
-any notice to Borrower required by this Security Instrumerit is dlso required under Applicabie Law, the:Applicable
‘Law requirement will satisty the correspondlng requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anotherdelivery methodis required by Applicable Law, Lendermay
provide notice to Borrower by e:mail or ather electrenic communication (“Electronic Communication®) if: {i) agreed
'to by Lender and Borrower in'writing; (ii} Borrower has provided.Lender with Borrower's e-mail or other electranic
address (“Electronic.Address™); (iii) Lendér providés Borrower with the option to receive notices by first ¢class mail
or. by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise
‘complies: with Applicable Law. Any notice to Borrower sent by Electronic Communication in ¢connéaction with this
Security Instrument will be deemed to-have been given to Borrower when séint unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is
hot delivered, Lender will resend.such communication to Borrower by first class mail or. by other non-Electronic
Communication. Borrower may withdraw the-agreément to receive Electroric Communications from Lender at
any time by providing written notice to Lender of Borrowai’s withdrawal of such- agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowet notice ("Notice Address™)
will be the Property Address unless Borrower has- des:gnaled a different :address by written notice to Lendeér. {f
Lender and Borroawer have agreed that notice may be given by Electronic Communication, then Borrower may
designate an Electronic Address as Notice Address. Borrower will promptly notify Lender af Borrower's change
of Notice Address. including any changes to Borrower's Efectronic Address if: designated as Notice Address. If
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Lender specifies a procedure for reporting .Borrower’s change of Noti¢e Address, then Borrower .will report.a
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any nofice to Lender will be given by delivenng it or by maifing it by first class mail
to Lender’s address stated in this Security lnstrumenl unless Lender has desighated another address (includ-
ing an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instriment will be
deemed to have been given to Lender.only when actually received by Lender at Lender's desighated address
(which miay include an Electronic-Address). If any riotice to Lender reduired by. this: Secutity tnstrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirerment under
this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Bofrower physically resides, if different from the Properly Address, and nolify.
Lender whenever this address changes.

17 Governing Law; Severability; Rules of Conistruction. This Security Instrument is. governed by federai
law and the law of the State of 1owa. All rights and obligations-contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instfument or the Note'
contlicts with Applicable Law (i) such-conflict will not affect other provisions:of this Sec‘urity Instrument.or the Note
that can be given effect without the contflicting provision, and (i) such conflicting provision, lo-the-extent possible,
will be considered modified to comply with Applicable Law. ‘Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition agalnst
agreement by contract. Any action required under this Security Instrurnent to be made ih accordance with Appli-
cable Law is 1o be made in dccordance with the Applicable Law in-effect at the time the action is.undertaken.

As used in this-Security Instrument: (a) words in‘the sirigular will mean and include the plural and vice-versa;
(b) the word “may"” gives sole discretion without any obligation to take any action;.(c) any reference. to “Section”
in this: document refers to Sections contaihed in this Security Instrument unless otherwise noted; and {(d) the
headings and captions-are inserted for convenience of reference and-do not define, limit, or describe the scope.
or infent of this Security Instrument or any particular- Secuon, paragraph or provision.

18. Borrower's Copy. Oneé Borrower will be given one copy of the Note: and of this Securily instrument.

19. Transter of the Property or a Beneficlal Interest in Borrower. For purposes ‘of this Section 19 only,
“Interest in the Property” mieans any legal or beneficial interest in the Property, including, butnot limited to, those
benaeficial interests transferred in & bond for deed, contract for deed. installment sales contract, or escrow agree-
ment, the intent of which is the transler of title by Borrower 10.a purchaser at a luture date.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or: transferred) without Lender’s prior written consent,
Lender may requlre immediate'payment in full of all sums secuted by 1his Security Instrument’. However, Lender
will not éxercise this option if such exercise is-prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than -30-days from the date the notice is givén in accordance with Sectiori 16. within which' Borrower
must pay all sums secuted by.this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke: any remedies permitted by this Security Instrument without further
notice or demand on Borrower -and will be: enmled ta collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable atiorneys’ fées and ¢osts;.{(b) property inspection-and valuation fees;

“and (c) otheriees incurred to protect Lendeér’s Intérestiin the Property and/or nghts under this' Securityd nstrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Bofrower meets certain -conditions.
Borrower will have the right to reinstate the Loan and have enforcement:of this Security Instrument discontinued.
at any time up to the later of (a) five days before any foreclosure sale .of the Property, or (b) such other period
.as-Applicable Law might specify- for the termination of Borrower’s right to reinstate. This:right to reins{ate will not.
-apply in the case of acceleration - under Section 19,

TJo reinstate the Loan., Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security instrunient and the Note as if no-accéleration-had: occurred: (bb) cure any Default
-of-any other covenants or agreements under tHis Security Instrutnent or fHie:Note; (cc) pay all éxpenses incurred in
enforcing this Security Instrumeént or the Note, including, but not limited to: (i) reasonable attoraeys' féees and costs;
(iiy propesty inspection and valuation fees; and (iii} other fees incurred 10 protect Lender’s interest in the Property
and/or rights under this Security lnslrument or the Note; and (dd) take such action as Lender may reasonably
require to assure that Lender’sinterestin the Property and/or rights under this Security Instrumentorthe Note, and
Borrower’s obligation io pay the sums secured by this Secuiity Instrument or'the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums-and expenses in one or more of the follow-
ing forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's
-chéeck, 'or cashier’s check. provided . any such check is drawri upon an institution whose deposits are insured by
a U.S. federal agency; instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon: Borrower's reinstatemerit
of the Loan, this Security Instrument and obligations secured by this Security instrument will remain fully eflective
as if no-acceleration had occuyrred..

21. Sale of Note. The-Note or a partial interest in the Note, together-with this Security Instrument. may be
‘sold or otherwise transferred one or more times. Upon such a: sale -or ofher transler, all of Lender's rights and
obligations underthis Security Insirument.will convey 1o Lender's successors and assigns.

22. Loan Servicer. Lender may take 'any action permitied under this Security Instrument through the Loan
Servicer or another authorized representative, ‘such as a sub-servicer. Borrower understands that the Loan
‘Servicer or other authorized representative -of Lender has the right and authorily to take any:such:action.

The Loan Servicer may change one or more times during: the term of the Note. The Loan Servicer may or
may not be the holder of the Note, The. ‘Loan Servicer has the right and authority to: (a) collect Periodic. Payments
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and any other amounts due under the Note-and this Seourity Instrument; (b) perform any other mortgage joan
servicing obligations; and (c). exercise any rights under the Note, this Security Instrument, and Applicable Law
on behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written natice of the change.
which will state the name and.address-of the new Loan Serwcer the addness to which paymenis should be made;
and any - other information RESPA _requires in‘connection with a notice of transfer of servicing:

23. Notice of Grievance..Until Borrowar or Lender has notified the other party (in ficcordancewith Section 16)
of an:alleged breach and afforded the-other parly a reasonable -period after the giving of such notice to take cor-
ractive action, neither Borrower nor Lender may coimmence, join, or be joiried to a@ny judicial action {either as an
tndividual litigant or a member of a class) that (a) afises from the other pariy’s-actions pursuant to this:Security
Instrument or the Note, or (b) alleges:that the other party has breached any provision of this- ‘Security: Insfru-
ment or the:Note. If Applicable Law provides.a:iime period that must elapse before certain action can-be taken,
that time-period will be.deemed to be reasonable for purposes of this Section 23. The notice. of Default given to
Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19-will
be. deemed to satisfy the notice and opportunity to. take corrective action provisions.of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where.the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous-Substances” include
(A) those substances deﬁned -as foxic or hazardous. substances, -poliutants, -or wastes by Envuronmental Law,
and (B) the followmg substances: gasoline, kerosene other flammable or 1oxic petroleum products, toxic pes-
ticides and herbicides, volatile solverits, maleridls containing asbestas or formaldehyde corrosive materials or
agents, and radioactive materials; (iii) “Environmental Cleanup” includes any response action. remedial action,
or removal action, as defined in Envifonmental Law; and (iv) an “Environmental Condition” means-a condition
that.can cause. contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Barrower will not.cause or permit the presence. use.
disposal, storage,.or release of any Hazardous Substances, or threaten to release. any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyone eise to do, anything affecting the Property that:
@ violates Environmental Law; (i) creates an Environmental Condition;-or (iti) due lo the presence, use, or release
of a Hazardous Substance, creates a condition:that- -adversely affects of could ‘adversely affect.the value of the.
Property. Thé preceding two seritences will not apply 1o the presence, use, of storage on'ttie Property of small
quantities of Hazardous Substancés that are generally recognized-to be appropriate to normal residential uses
and to maintenance of the Property (including, but not limited: to, hazardous substances in consumer. products).

{c) Notices; Remedial Actions. Borrower wilt promptly give Lender written notice of: (i) any investigation,

.claim, demand, lawsull, oi othér action by-any. governmental or regulatory agency or private party involving the
Property and any Hazardous Substancé or Environmentil Law. of which Bérrover has actual knowledge; {ii) any
Environmental Tonditior, including but not imited 1o, any spilling, 1éaking, discharge, releass, or threat of telease
of any Hazardous Substance; and (jii) any condition caused by the presence, use, or felease of a Hazardous-
Substance that adversely affects the.value ofthe Property. If Borrower ieains, or is notified by any governmental or
regulatory authority orany private party, thatanyremoval arother remediation of any Hazardous Subsfance affecting
the Property is necessary, Barrower will promplly take all necessary remedial actions in accordance with Environ-
mental Law. Nothing in this Security Instrument will create any obligation on Lender for.an Environmentat Cleanup.

'25. Electronic Note Signed with Borrower's Electronic Sigriature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and représents to Lender that Boriower: (a) expressly consented and
intended to sign the electronic Note: usmg.an Elettronic Signature adopted:by Borrower {“Borrawer's Eléctronic
Signaturg™) instead of signing a:paper Note with Barrower’s written pen and ink sigriature; (b) did not withdraw’
Borrower's express.consenttc sign the.electronic Note.using Borrower’s Elettronic Signature;{¢) understood that
by:signing the electronic Note using Borrewer's Electronic Signature, Borrower promised to pay the debt evidenced.
by the electronic Note in-accordance with its terms:.and (d) signed the electronic Note with Borrower's Electroniic-
Signature. with-the intent and understanding that by doing so, Borrower proniised to- pay the debt evidenced by
the electronic Note in accordance with its terms..

NON-UNIFORM COVENANTS. Borrower'and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Defauit. Lender will give a notice of Default to Borrower prior to acceleration following Bor-
rower’s. Default, except that such notice of Default will not he sent when Lender exercises its.right under Section 19
unless Appllcable Law provides otherwise. The nolice will. specity, tn addition to any other information requured by
Applicable Law: (i) the Default: (i) the action required to cure the Default; (iii) a-date, not tess than 30 days (or as-
otherwise specified by Applicable Law) from thé date the notice is:given to Borrowet, by which the Défault must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in accelersa-
tion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and.sale of the Property;

“(v) Borrower’s right to reinstate after acceleration; and (vi) Borrower's right to deny-in the foreclosure proceeding
the existence of a Default or to assert any other defense of Borrower to -acceleration and foreclosure.

(b) Acceleratlon, Foreclosure; Expenses. If the Default is not.cured .on or before the-date spec:ﬁed in the -
notice, Lender may reduire. immediate payment in full of all sums secured by this Seecuirity Instruméent without
further demaind and may foreclose. this' Security Instrument by judicial procéeding. Lender will be: entitled to
“collect.all expenses incurred in pursuing the.remedies provided in this Section 26, including, but'not limited to:
(i) reasonable aftorneys’ fees and costs; (il) property inspection and valuation fées; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Secusity Instrument.

(c) Nonjudicial Foreciosure. Lender may (and is hereby authorized and empawered 10) {oreclose this
Security Instrument in-accordarice with Applicable Law. Sections-286(a) and 26(b) shall not be consirued 10 limit
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or otherwise affect Lender’s right to elect foreclosure by nonjudicial procedures as set forth in chapters 654 and
655A of the lowa Code.

27. Release.Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share
in and to the Property. Borrower waives any right of exemption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT. Z

7aﬂv/.1 MACUMBER

{Z-13-25 (sea

DATE
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30. Redemption Period. It is agreed that if this Security Instrument covers less than 10 acres of land, and
in the event of the foreclosure of this Security Instrument and sale of the Property by sheriff’'s sale in such fore-
closure proceedings, the time of one year for redemption from said sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agricultural
purpose as defined in lowa Code section 535.13, provided the Lender in such action files an election to waive
any deficiency judgment against Borrower which may arise out of the foreclosure proceedings; all to be consis-
tent with the provisions of chapter 628 of the lowa Code. If the redemption period is so reduced, for the first two
months after sale such right of redemption will be exclusive to the Borrower, and the time periods in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to three months.

itis further agreed that the period of redemption after a foreclosure of this Security Instrument will be reduced
to 60 days if all of the following three contingencies develop: (a) the Property is less than 10 acres in size; (b) the
court finds affirmatively that the Property has been abandoned by the owners and those persons personally liable
under this Security Instrument at the time of such foreclosure; and (c) Lender in such action files an election to
waive any deficiency judgment against Borrower or their successors in interest in such action. if the redemption
period is so reduced, Borrower or their successors in interest or the owner will have the exclusive right to redeem for
the first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading or docket
entry by or on behalf of Borrower will be a presumption that the Property is not abandoned. Any such redemp-
tion period will be consistent with all of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to limit or otherwise affect any other redemption provisions contained in chapter 628 of the lowa Code.

It is further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter modified, amended,
or replaced, the Lender may elect to foreclose without redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OFTHIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

, (Z-17-25 (seal
G MACUM DATE

State of towa
County of BREMER

This record was acknowledged before me on this 19TH day of DECEMBER, 2025, by GREGORY J
MACUMBER.

Stamp

{Si natiire of notarial officer)
ot Puvlic

Title of offic
My commission expires: 7: 8 - &G

Lender: Farmers State Bank
NMLS 1D: 403650
Loan Originator: Heidi M Abben

NMLS ID: 844674 [ ~ac
’ e % [ JOSHUA SCHROFER
* 6506

COMMISSION NO. 82
*§ MY COMMISS| 3
sepfeuaegﬂ 08,
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