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DEFINITIONS

Words ussd In multiple sections of this document are defined balow and other words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and In Bactions 3, 4, 10, 11, 12, 16, 19, 24, and 28, Certain
rules ragarding the usage of words used In this document are also provided in Seotlon 17,

Parties

(A} “Borrowar” is JON SCHEBER, A SINGLE PERSON

currently residing a1 76 Route 27, Mystic, CT 068355,

Borrower Is the mottgagor under this Securlty Instrument,
{B) “Lender"is  New American Funding, LLG,

Lender 1s a Limited Liablliity Company, organized and exlsting
urdet the laws of Dolaware, Landetr's addreas la 14811 Myferd Road, Sulte
100, Tustin, CA 82780,

The term “Londer” Includes any euceassors and asslgns of Lender.

{C) “MERS” I Mortgage Electronie Reglstration Systems, Ine. MERS la 2 separate corporation that is acting
solely as a nominee for Lender and Lender's suocessors and asslgns, MERS 1s the mortgagee under this
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LOAN #: 1001847628

Seourity Inatrument, MERS ls organtzed and exlsting under the laws of Deiaware, and hag an address and
falephane nitmber of P.G. Box 2028, Flint, MI 48501-2026, tel, (888) 879-MERS.

Doguments

(1) “Note” means the promissory note dated August 1, 2025, and slgned by sach Borawer who g
legally obligated for the debt under that promissary note, that 18 In either (i} paper form, using Bonower's written
pen ard Ink signature, or () elestronlo form, using Borower's sdopted Electronlo Signature In accordancs with
the UETA or E-SIGN, as agplloab!e. The Note eviderices the lagal oblig‘ﬂuon of each Borrowar who slgn@d the
Note to pay Lender THREE HUNDRED EIGHTY TWO THOUSAND AND NOQQ* %k * % w ton bk ki s dow i
BRERARRY LN w Rk kY k¥ %S Bgliarg (1,8, $382,000,00 ) plus Interast, Each Borrowar
who algned the Note hae promlsad to pay thls debt In ragular monthly paymants and te pay tha debt in full not
later than Soptember 1, 2086,
(E) “Riders” means all Riders to thls Security Instrument that are signed by Borrower. All such Riders are
Incorporatec Into and deamed 1o be a part of this Securlty Instrument. The followlng Riders are to be signad by
Borrowar [chaok hox as applicabls]:

] Adjustable Rale Rider CJ Condominium Fider [] Sacond Home Rider

L) 1«4 Eambly Rider {J Planned Unit Developrent Ridet T v, Rider

{1 Otherts) [specity)

(F) "Sacurity Instrument” means 1his document, which is dated August 1, 2025, fogether with alf
Riders to this document.

Addiional Definkions

{@) “Applicable Law" maans all controlling applicable faderal, state, and local statutes, regulations, ordinances,
and adminisirative rules and orders {that have the effeot of law) as well as all applicable final, non-appealable
Judiclal oplnions,

{H) “Community Association Dues, Fees, and Assessments” means all duss, faes, assessments, and other
charges that are imposad on Borrower or e Property by a condominium essociation, homeownars assaciation,
ot slllar organization,

{1 “Default” means: {Iy the faliure to pay any Petlodic Payment or any other amount secured by thls Sacurity
Inatrument on the deds It is dus; () & breach of any representation, warranty, covenant, obllgation, of ageament
in this Security instrument; (1) any materially false, misleading, or inaceurate information or statement to Lender
provided by Borower or any persons or ahiltles acting at Borrower's dirastion or with Borrowsr's knowledge
ar aongent, or tallure to provide Lender with material Information in connaction with the Loan, as descibed in
Saction 8; or (iv) any action or proceeding desorlbed In Section 12(e).

{J) “Electronte Fund Transter means any transfor of funds, other than a transaction originated by cheek, draft,
ot similar paper instrument, which Is initiated through an elestronic terminal, telephonic Instrumant, computer, or
maghetic 1ape so as to order, Instruct, or authorlze a fnanclal Institution to deblt of credlt an account. Such term
Includes, but ts not limited to, point-of-sale transfers, automated teller machine transactions, transfers inltiated
by telephone or other electronls device capable of communicating with such financlal institution, wire tranaters,
and automated clearinghouss transfers,

{K) “Elevtronlo Sighature” means an “Blecironic Slgnature” as defined in the UETA or B-SIGN, as applisable,
{Ly “E-SIGN" meuns the Elestronio Signatures In Global and Nationat Cornmarce Act (16 U.8.C. § 7001 8t saq.),
a8 It may be amended from time 1o tima, or any applicable addittonal or successor lugislation that governs the
same subject maller.

(M) “Escrow Items” means: (i) taxes and agsessments and other fams that can attain priority over this Security
Instrurnent &4 8 llen or encumbrance on the Property; (il) leasahold payments or ground rents on the Property, it
any; {1 premiuma for any and all Insurance required by Lender under Saclion 8: (Iv) Mortgage insurancs premi-
ums, If any, or any sums payable by Bartowsr to Lendaer I lleu of the payment of Mortgage Insurance pramiums
in accordance with the provisions of Saction 11; and (v) Communlty Assoclation Duas, Faas, and Assessmants
i Lendar retulres that they be ascrowed baginning at Loan closing or at any time during the L.oan tarm.

{N) “Loan” means the debt abligation evidenced by the Note, plus Interest, any prapayment charges, cosls,
expenaes, and late charges dus under the Note, and alf sums due under this Securlty Instrurnent, plus interast.
{0) "Loan Servieer® means the gntity thal has the contractual right to raoelve Borrower's Parladic Payments
and any othar payments made by Borrower, and administers the Loan on bahalf of Lender. Loan Sarvicer does
not include & subrsarvicsr, which is an entity that may service tha Loan on behalf of the Loan Servicer,

(P) “Miacellaneous Procests” means any compensation, setlement, award of demages, of proceeds paid by
any third party (other than Insurance proceecls pald under the coverages desctlbed in Saction 5} for: (1) damage to,
ot destruction of, the Property; (I} condemnitioh or other taking of all or any pari of the Praperty: (lil} conveyance
Inlisu of condemnailon; of (iv) tmisrapresentationa of, or omisgions as to, the value and/or condition of the Froperty,
(Q) “Mortgage Insurance” meansinsuranca protecting Lender agalnstthe nonpaymentof, or Default on, theloan,
(1) “Partial Payment” means any payment by Borrower, other than a valuntary prepayment permitied under
the Note, which ls leas than a full outstanding Perlodic Payment,

(8) “Perodle Payment” means the regularly scheduled amount due for (1) pringipal and interest under the Note,
plus (i} any arnounts under Section 3,
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(T “Rraperty” means the property desctibed below under the heading “TRANSFER QF RIGHTS IN THE
PROPERTY!

(U} “Aents” maans sl amounts received by or due Borrower In connection with the lease, use, and/or accupancy
of the Property by a party othet than Bortowat,

() “RESPA" means the Real Estate Setlamant Procedures At (12 U.8,C. § 2603 of seq.) and Its Implement-
ing regulation, Regulation X (12 C.RR. Part 1024}, as they may bs amendad from thme to time, or any additioneal
or gueosssor faderal leglalation or regulation that govems the same sublect matter. When used in this Sacurity
Inatrumant, "RESPA" rofers to all requirements and estriotlons that would apply to a *federally related mortpage
lnan" even If the Loan does not quallly as a “federally related mortgage loan" under RESPA,

(W) *Succassor In Imerest of Borrower” means any party that has taken tile to the Property, whather or not
that party has assumed Borrowst’'s obligations under the Note and/or this Securlty Instrument,

(%) "UBTA” moans the Unlform Electronie Transactions Act, as onactad by the jurlediction In which the Property
Is located, as & may be prmandad fram time to fime, or any applicable addlilohal or successor legisiation that
governs the same subject matter,

TIRANSFER OF RIGHTS IN THE PROPERTY

This Securlly Instrument secures 1o Lender (1) the repayment of the Loan, and all renswals, extenslons, and
modifications of the Mote, and (I} the performance of Borrower's covenants and agreements undet this Baourity
strument and the Note, For this purpose, Borrowar lIirevotably maortgages, grants, and conveys to MERS (solely
ay nominee for Lender and Lender's successors and assigns) and to the successors and asslons of MERS, the
followlng described property locatad In the County of Madison;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF A8 "EXHIBIT A".
APN #: 820006200071000

whioh currently haa the address of 519 W Mills $t, Winterset (sueel] [City]

iowe 50273 (“Property Adiress”);
{ZIn Code)

TOGETHER WITH all the Improvements now of subsequantly srecied on the properly, including replace-
ments and additions to the Improvemants on such property, all property rights, including, wihout limiiation, all
agsemants, appurienances, royaltles, minaral rights, oll or gas rights or profits, water rights, and fixtures now or
sitbaaquently & part of the proparty, All of tha foregoing is referrad to In this Security Instrument as the "Property!”
Borrower understarnds and agress that MERS holda only lagal titls to the Intsrests granted by Borower In this
Saourity Instrument, but, if nacessary to comply with [aw or custom, MERS (as nominee for Landet and Lander's
sucopssors and asslgns) has the right; 1o exercise any or all of those Interasts, including, hut not limitad 1o, the
right to foraclose and sall the Property; and to take any action raguired of Lendsr including, but rot limited to,
releasing and canceling this Security Instrurent,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns
and possesses the Froperty conveyed In this Seeurlly Instrumant in fee simple or lawfully has the right to use
aid occupy the Property under a leasshold estate; () Borrower has the right to mortgage, grant, and convey the
Froperty or Borrowsr's leagsehald inlersst In the Properly; and (Il lhe Properly s unericumbered, and not subjeot fo
any other ownership Intarest In the Property, except for ancumbrances and ownership inferests of recard. Bortowsr
- warrants generally the 1itle to the Property and covenants and agrees to defend the title to the Properly against
all clalms and demancds, subjact to any enoumbrances and ownership interests of record as of L.oan olosing.

THIS SECURITY INSTRUMENT combings unlform covenants for national use with limited variallons and
nun-uniform covanants that veflact specific lowa state requiremants to constitute a unlform security instrument
coveting real proparty.

UNIFORM COVENANTS., Botrower and Lender covenant and agres as follows:

1. Payment of Princlpal, Interaet, Escrow ltems, Prepayment Charges, and Late Charges. Borrowsr
wiil pay each Perlodic Payment when dus. Borrower will also pay any prepayment charges and late charges dus
under the Note, and any other amounts dus under this Ssourity Instrument. Payments dus under the Note and
thils Security Instrumant must be mads In U.8. currency, If any sheok or other instrument ressivad by Lender as

{CWA ~ Single Family - Fahnle Mas/Fraddle Mac UNIFORM INBTRUMENT (MERS) Forwm 3016 07/2021
G Mortgage Tachnolegy, Ine. Page 3 of 13 IARIEDEED 0322
IABDEED (CLS)



LOAN #: 1001937828

payment under the Note or this Becurlty Instrumant 18 refurnad 1o Lander unpald, Lender may require that any
or all subsacuent payments due under the Note and this Security instrument be made Iy one or more of the
fallowlng forma, as selected by Landar: () cash; (b) monay order; (¢) cartifled chack, hank check, treasurer's
check, or cashler's chack, provided any such check [s drawn upon an Institution whose deposits are Insured by
a U.8. federal agency, Instrumentality, or antity; or (d) Elactronle Pund Transfer.

Paymants are deemed reosived by Lender when racelved ot the location designated In tha Note or at such
other loaatlon as may be deslgnated by Lender In sccordance with the notiee provislons In Section 16, Lander
may acospt or returm any Partlal Payments In Ita sole disoration pursusnt o Seotion 2.

Any offset or olalim that Borrower may have now or tr he future against Lendar will not relleve Borrower
from making the full amount of all payments dus undar the Nots and this Seourlly Instrument or performing the
oivenants and agresments secured by this Securly Instrument,

2. Aaoeptanoe and Applivation of Payments or Pracesds,

(#) Acoeptanoe and Application of Partlal Payments. Lendar may accept and elther apply or hold In
suspensa Partlal Paymenis In its sole dlacretion In accordance with this Section 2, Lendar Is not obligated to
acoept any Partlal Payments or to apply any Partial Payments at the time such paymants are acsepted, and alae
I8 not obligated to pay interest on such unapplled funds. Lender may hold such unapplied funds untfl Borrowsr
makes payment sufficlont 1o cover a full Perlodle Payment, al which thma the amount of the full Periodic Pay-
ment will be applled 16 the Loan. K Borrower doss not make such & payment within a reasonable perlod of ims,
Linder will either apply such funds in accordance with this Section 2 or return them to Barrowar. It not applied
enrller, Partial Paymants will be oradited agalnst the total amount due under the Loan In ealoulating the amount
tue in connection with any foretlosure procesting, bayolf raquast, loan modiflcation, or reinstatement, Lender
niay accept any payment insufflclent to bring the Loan current without walver of any righte under thls Security
Instrument or prejudice to Its tights to refuse such payments In the future.

(b} Order of Applloation of Partlal Payments and Petlodic Payments, Excapt as otharwlse deseribad in
this Seation 2, If Lender applies & payment, such payment will ba applied to each Parlodie Payment in the order
In which it bacame dus, baginnlng with the oldest outstanding Perlodie Payment, ag follows: flist o Interest and
then to princlpal due under the Mote, and finally to Escrow Hems. If all outstanding Perlodic Payments then due
arg pakd in full, any payment amounts remaining may be appliad to late shargas and to any amounts then due
under this Securlty Instrument, If all sums then duse under the Mote and this Securlly Instrument are pald In full,
any remaining paymerit amount may he applied, in Lenders sole discretion, 1o a futurs Perlodic Payment or 1o
taduce the principal balance of the Nots,

li Lendar recelvaa a payment from Borrowar In the amaount of one of mare Patlodic Payments and the arrount
of any late charge duw for a dalinguent Perlotlic Payment, the payment may be applisd 1o he dalinduent payment
and the late charge.

When applying payments, Lendar will apply such paymants In accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary propayments will be applied as desoribad in the Note.

(d) No Change o Paymeni Schedule. Any appllcation of payments, insurance proceeds, or Miscellanaous
Progeads to principal dug under the Note will not extend or postpons the due dale, or chanpe the amount, of the
Pariodic Payments.

3, Funds for Eacrow Items,

(a} Escrow Reqguirament; Hacrow items. Boriower must pay to Lender on the day Perlodic Payments are
dite under the Note, untll the Note s paid In full, & sum of money to provide far payment of armounts due for all
Escrow Items (the "Funds”), The amount of the Funds raquireci 1o be pald each month may ehangs during ihe
jerm of the Loan, Borrower must promptly fumish to Lender all notlces or Involces of amounts to be paid under
this Saction 3,

(b) Payment of Funds; Walver. Borrowsr must pay Lender the Funds for Escrow ltems unisss Lender walves
thils obligation In wiiting. Lender may waive this obligation for any Escrow ltem at any tima. In the event of guch
walver, Borrowar musi pay dirastly, when and whera payable, the amounts due for any Esorow erms subject 1o
the waiver. If Lender has walved the requiremant to pay Lender the Funds for any or all Esorow Items. Lender
iy retuire Borrower to provide proof of divect payment of thote ftams within such time perled as Lender may
raguire. Borrowar's obligation to make such timely payments and to provida proof of payment is deemed to be
8 covanant and agreement of Borrowar undsr this Sseurlty Instrumeant. i Borrowar Is obligated to pay Escrow
Hems direstly pursuant 1 & walvar, and Borrower falls 1o pay tirrely the amount due for an Escrow llem, Lander
miy exercise [ts rights under Sactlon © to pay such amount and Borrowar will be abligated to repay to Lendar
any such amount In accordance wih Section 9,

Lender may withdraw the widver ag to any or aif Esorow ltems atl gny thne by giving & notles in accordance
with Saotlon 18; upon such withdrawal, Borrower must pay to Lender all Funids for such Escrow ltems, and In
such amounts, that are then raguired under this Ssotlon 3,

(o) Amount of Funds; Appileation of Funds, Lehder may. at any lime, collect and hold Funds Inan amount
up 10, but not In excess of, the maximum amount a lender can requite under RESPA, Lender will astimate the
amount of Funds due in accerdance with Applicable Law,

The Funds will be hald In an institution whose deposite are insurad by a U.8. federal agency, instrumentality,
or anilty (Including Lender, if Lencler & an Ingtitution whose depasits are sa Insured) or in any Federal Horme Loan
Bank, Lender will apply the Funds to pay the Escrow ltema no fater than the time specified under RESPA. Lender
may not charge Borrower for: () holding and applying the Funds; (Il) annually analyzing the ascrow account; or
(it} verliying the Esarow ftems, unless Londer pays Borrowsr interest on the Funds and Applicable Law parmits
Lendar to make such a charge. Unless Lender and Bomower agree in writing or Applicable Law raquires ivter
esl to be pald on the Funds, Lender will not be required to pay Borrower any intarest or earnings on the Funds.
Lander will glve o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

IGWA ~ Single Famlly ~ Fannle Mae/Fraddie Mao UNIFORM INSTRUMENT (MERS) Form 3018  07/2021
{CEE Mortgagse Tuchnology, Inc. Page 40f 13 IAZIEDEED o322
1AEDEED (CLB)



LOAN #: 1001937828

{cy Surplus; Shortage and Deflelency of Funds, (1 accordance with RESPA, if thers is a surpius of Funds
held In escrow, Lander wlil account lo Borrower for such aurplus, If Borrower's Parlodic Payment Is delinguant by
mora than 30 days, Lendar may refaln the surplus In the eserow account for the payment of the Escrow Htems,
If there Is & shortage ot deflclenay of Funda held In escrow, Lender will notify Borrower and Botrowat will pay to
Lender the amount nagagsary to make up the shorlage or deflolency In accordance with REGPA,

Upon payment In full of all suma seourad by this Sscurlty Instrumant, Lendar will promplly refund o Borrower
any Fynds held by Lender.

4, Charges;Liena.Borrowermustpay (a) alltaxas, assessmants, charges, fines, andimpositons attributable
1o the Property which have priotity or may attalb priority over this Security Insttument, () leasshold payments
or giound rents on the Property, if any, and (0} Communily Agsoclation Dues, Fees, and Assessments, if any, If
any of thesae ltems are Beorow Hems, Borrower will pay them In the mannar provided in Section 3.

Burrower must promptly dlecharge any flen thal hae priortty or may attaln priority over thia Security Instru-
ment unless Borrower: (aie) agraas in wrlting to the payment of the obligation securad by the llen in a manner
accaptable to Lender, but only o long as Botrower Is performing under such agreament; (bb) contests the llen
In gaad falth by, or defends agalnst enforaemaent of the len In, legal procesdings which Lander detsrmines, in its
soladisoretion, operate to prevent the enforcament of tha lion while those procesdings are pending, but only unif
suoh procesdings are ooncludad; of toe) secures from the holder of iha lleh an agreement salisfaclory to Lender
that subordinates the len to thig Securlty Instrument (colleotively, ths "Required Actions™. If Lender datermines
that any part of the Property Is subleot to a Hen that has priority or may attain priority over this Security Instru-
ment and Bortowar has not taker any of the Required Actlona In regard to such lien, Lendar may glve Borrowar
a notise identlfylng the lien, Within 10 days aftar the date on which that notice 1s given, Borrowar must salisfy the
flen or take vne or more of the Required Actions.

5. Propariy Insurance,

{a) Insurance Reguirament; Coverages. Borrowar must keepthe Improvemants ow exlating or subsequently
araoled on the Proparly Insured against logs by fire, hazards includad within the torm "externded coverage,’ andg
any olher hazards including, but not limited to, earthruakes, winds, and floods, tor which Lander requires insur-
anoe. Borrower rust makntain the types of Insuranoe Lender raquires in the amounts (ncluding dedustible fevels)
and for the periods that Lendar requires. What Lender requires pursuant to the preceding sentencet oan change
durtng the tarm of tha Loan, and may exceaed any minitourn coverage roquirad by Applivable Law, Borrower may
chooga the insurance oarrter providing the Insurance, subject fo Lendsr's right o disapprove Bortower's cholce,
which right will not be exercised unreasaenably,

{b} Fallure to Maluialn Insuranoe. if Lender has a reagsonable basls lo balleve that Borrawer has failed
1o maintain any of the required Insurance coverages describad above, Lencier may obtaln Insurance covarage,
at Lander's option and at Borrower's expense. Unless raquired by Applicable Law, Lender ls under no obliga-
flon to advance pretiums for, or to seek to relnstate, any prior lapssd covarage obtalned by Botrowar. Lender
Is under no obligation to purchase any partioular type or arpount of coverage and may select the provider of
such Inauranoe In lte sole disoration. Before purchasing such coverage, Lendsr will notiy Borrowsr If required
to do a0 undsr Applicable Law. Any such coverage will insurs Lender, but might not protest Barrower, Bow
rower's aquity In the Property, or tha contents of the Proparty, agalnst any risk, hazard, or Habllity and might
provide greater ot lossar covarage than was previously tn effect, but hot axcending the coverage reculrad under
Section B(a). Bonowsr ecknowledgas that the cost of the Insurarice coverage so oliained may significantly
excaad the cost of Insurance that Borrower could have obtalned, Any amounts disbursed by Lender for costs
agsociatett With relnatating Bovrowsr's insuranae policy or with placing new fsurance under this Sactlon 5 will
become additional debt of Borrowar secured by this Securlty Instrumant. These aounts will bear Interast at
the Note rate from the date of dishurasiment and will ba payable, with such interast, upon notice from Lendar
to Borrowst requesting payment,

(&) Insurance Pollales. All Insurance policles raquirad by Lendar and renewals of such policies: (i) will be
sublecd to Lander's right 10 disapprove such policies; (i) must includa a standard mortgage ¢lause; and (iil) must
nams Lender as mortgages and/or 83 an additional ioss peyes, Lenter will have the right to hold the polisies and
ranawal certlfioates, If Lendst requires, Borrower will promptly give to Lender proot of pald prerlums and renewal
notiges. If Borrower obtalng any foron of Insuranae coverage, not otharwise vaquired by Lender, for damage to,
or dastructlon of, the Proparty, such pofloy must Include a standard mortgage clause and must narne Lender as
mortgagee and/or as an additional loss payse.

{1y Proof of Loss; Applloation of Prooeads. In the event of Inss, Borrower must giva prompl notlee 1o the
Insurance carrler and Lander. Lender may make proof of loss If not made prompily by Borrowar. Any insurance
proceeds, whether or not The underlying insuranoe was requlred by Lender, will be applled 1o resloration or
rapalr of the Property, if Lendar deerns the resioration or repalr o bs soonomically foasible and determines that
Landsr's security will not be lessened by such restoration or repalr,

It the Prapetty Is to be repalred or restored, Lender will dishurse from the insurence proceads any inltial
amounts that are neceseary 1o begin the repalr or restoration, sublect to any restrictions applicable to Lender,
During the subsaquent repalr and testoration peried, Lender will have the right to hold stich Insurante proceads
untitl.ender has had an opportunity 1o Inspect such Property to anaure the work has boan complated to Lender's
satlstaction (which may include satistying Lendet’s minimum sligitsllity requirements for persons repairing the
Praperty, Including, but not fralied to, llcenaing, bond, and Insurance ragulremaents) pravided that such ingpaction
must be undertaken promptly. Lendar may dishurse proceeds for the repalrs and restoration In a singie payment
or In o series of progress paymants s the work 18 completad, depending on the size of the rapalr or restoration,
the torms of the repalr agreement, and whether Borrower 18 in Dafault on the Loan. Lender may mike such
disburgements diraotly to Borrawer, to tha peraon repairing or restaring the Proparty, or payable jointlly to both,
Lehder will not be required 1o pay Borrower any Interast or sarnings on such Insurahce proceads unless Lender
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and Borrowsr agres (n wiiting orApplicable Law requiras otherwlse, Faes for publis adustars, orathet third parties,
retainad by Borrower will not be pald oul of the insurance prosgeds and will be the sole obiligation of Borrower.

it Lendar deams the restoration or repalt notto he economically foasible or Lender's securily would be lass-
aned by such rastoration of repalr, the Insurance proceads will be applied to the surne secured by thia Security
Instrumant, whether or not then due, with the excess, If any, pald 1o Borrower. Such Insuranoe proceeds will be
applied in the order that Partial Payments are appllad in Section 2(h).

(8) Instrance Settlements; Aasigniment of Proceeds, If Borrower abandons the Proparty, Lander may
fits, nagotiate, and settle any avallable Insurance olalm and related matters. If Borrower does nat respond within
30 days to a notlea from Lendet that the ingurance carrlsr has offered to settle a claim, then Lendet may negotiate
and settle the alaim, The 30-clay peried wil begin when the notive Is glven, In elther event, or if Lender acquires
tha Property under Section 26 or oftierwlse, Borrower I8 unconditionally assigning to Lender () Batrower's fights
fo any insurance procaads Iy an amount not to excesd the amounds unpald under the Note and this Securfty
Insttument, and (ll) any othar of Botrower's rights {other than the vight to any telund of unasarrad pramiuras paid
by Bottower) under all Insurance policles covering the Property, to the axtent that such rights are applicable 1o
the coverage of the Property. If Lander files, negotlates, or setiles a clalm, Borrowar agrees that any Insurance
prooesgds may be mads payable direatly to Lendsr without the nsed 10 include Borrower a8 an additienal lpss
piyee, Lender may use tha Insurancs procesds sither to repair or reatare the Property (as provided in Section 5(d))
orto pay amounts unpald undar the Note or this Securlty Instrument, whether or not than due.

6. Qoeupancy. Borcowar must ocoupy, establish, and use the Property ag Boriower's principal residenca
within 80 days aftar the exacution of this Securlty Instrumsnt and must continue to ocoupy the Property as Bor
rawer's principal residence for at least one year after the dale of occupancy, unless Lender ntherwise agrees
In writing, which consent wiil ot be unreasonably withheld, or unless extenuating clrcumetances exist that are
bayond Borrowsr's control, .

7. Preservation, Malntenanoe, and Protestion of the Property; Inspections, Borrower will not destroy,
damage, or impalr the Property, allow the Proparty to deteriorate, or commit wasts on the Froperty. Whether or
not Borrowar Is rasiding iy tha Property, Borrower must maintain the Property in ordar to prevent the Property
from deterlorating or decreasing in value due 19 its sondition, Unless Lender determines pursuant 1o Seotlon &
that rapalr or restoration 18 not economically feasible, Borrower will promptly repalr the Property If damaged fo
avold further deterloration or damage.

if thsuranoe or condemnation proceeds are pald to Lendar In connaation with damage to, or the taking of,
the Property, Borrowar will be tesponsible for repairing or rastoring the Property only If Lender has released
proceads for such purposes, Lander may disburse proceads for the rapalrs and restoration tn & single payment
or It & setles of progiasa payments as the work s completed, depending on the size of the repalr or restoration,
tha terms of the repalt agreament, and whether Borrower I8 In Default on the Lean, Lerider may maeke such
disbursemants dlrectly to Botrower, to the paraon repalring or rasloring the Praperty, or payable jointly to both,
I the Insurance or condamnation proceads are not sufficlent to repalr or restora the Property, Bortowsr remaing
obligated to complate such repalr or testoration,

Landar may make reasonabls entries upon and inspsctions of the Property. If Lender has roasonable causs,
Lender may Inspect the interior of the improvements on the Froperty, Lender will glvae Botrower notice at the time
of or prior to such an interlor inspectlon specifying such ressonable cause,

8, Borrower's Loan Application, Borrower will be in Default If, during the Loan application process, Bot
reanat or any parsons of antltles acting at Bortower's diraction or with Borrower's knowledga or congent gave
meterlally false, misleading, or Inaccurate information or statements to Lender (o falled to provide Lender with
matarlal Information) in connection with the Loan, Including, but not limited to, overstating Borrower's Income or
ansets, understating or falling to provide documsntation of Borrower's debt oblipations and lubilties, and mis-
representing Borrower's ceouparicy or intended oocupancy of the Proparty as Borrower's printipal residence.

9. Proteotlon of Lender's Interest In the Property and Alghts Under this Seourity Instrument.

(2) Proteatlon of Letider’s interest. If: (i) Borrowsr falls o parform the covenants and agreements con-
tained In this Security Instrument; (ii) thers Is a legal procaeding or government order that might significantly
alfect Lendars intstest In the Pioparty and/or rights under this Security Instrument (such as a proceading in
bankruptoy, probats, tor condsmnation or forfeliure, for snforcement of a llan that hias priodty or may attaln
piiotity over this Sacuity Instiurnent, or (o enforce laws of vegulations); ar ([t} Lender reasonably belleves that
Borrower has abandonad the Propetty, then Lender may do and pay for whatever 1s reasonable or appropriate 1o
protect Lender’s Interest In the Property and/or rights undar this Securlly Instrument, Including protecting and/or
agsassing the value of the Propartly, and sacuring and/or repaliing the Propetty. Lander’s actions may Include,
but are not fimited to: (1) paylng any sums secured by a llen that has prlorily or may attaln priorily over this Segu-
rity Instrumant; (It appearing in court; and (i1} paying: (A) reagonable aitornays' fees and costs; (B) property
lnapsetion and valuation fees; and (C) other fees Incurred for the purpose of protacting Lande’s interest in the
Proparty and/or rights under this Securlty Instriment, inclutling its secured positior: In a bankrptoy procesding.
Bocuring the Properly Includes, but fs not limited to, axterlor and intarior inspections of the Propetty, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipas, aliminating buliding or olher coda violations or dangerous condiliong, and having ulliities Wurnad on or off,
Although Lender may take action under thie Sectlon 9, Lender Is not required to do so and Is not under any duty
o obligation o do se. Lendar whi not be llable for not taking anhy or all actlons authorized undar this Bacilon 9.

(k) Avoltiing Forectosure; Mitigating Losses. If Borrawar ls In Default, Lander may work with Borrower
1t avold foreclosure andior mitigate Lender's potentlal loases, but is not obligated to do so unless raquired by
Applicable Law, Lender may take reagonable actions to evaluate Borrower for avallable alternalives to foreclosurs,
including, but notlimiled 1o, obtaining creditreports, ditla reports, lle Insurance, property valuations, subordination
apresmants, and third-party approvals, Borrower authorizes and consents o these actions, Any costs agsoclated
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with sueh logs mitigation activitles may be paid by Lendar and recoverad from Borrower ag desorlbed below 1
Sectlon 8(c), unless prohibited by Applicable Law,

(o) Additlonal Amounts Saoured, Any amounts disburead by Lender under this Section 9 will become
additional debt of Borrower seciired by this Securlty Instrument, These amounts may bear Inietest at the Nole
rade from tha date of disbursament and will be payable, with such intarast, upon notles from Lender to Borrowet
requesting payment.

(e} Loasehold Terms. If this Securty Instrument is on a leagehold, Borrower wiil comply with all the provi-
slons of the leage. Borrower will tiot surrander the leasshold ostate and Interests convaysd or torminate or cancel
the ground lease, Borrowar will not, without the express weitten consent of the Lender, alter of amend the ground

fonse, If Borrower acnulres fae fitle 1o the Property, the leasshold and tha ee title will not merge unless Lendar
agress to the merger in writing,

10, Asslgnment of Rents.

(a) Asslgnment of Rents. i the Property Is Isaged lo, used hy, or oceupled by a third party (“Tenant™),
Borrowet {s unconditionally assigning and transfetring to Lender any Rents, regardiass of to whom the Fants
are payable, Borrower atthorizas Lender 1o aollsot the Rents, and agrees that each Tenant will pay the Fents to
Lander, However, Borrower will racelve the Rents until (1) Lender has given Borrower notics of Dafault pursuant 1o
Sactlon 26, and () Lender has glven notlos to the Tenant that the Rents are 10 be pald 1o Lender, This Section 10
congtitutes an absolule assignmint and not an assignment for addiional security only.

(b) Notice of Default, If Lender gives notice ot Delauit to Borrower: (i) all Rents received by Borrowar must
b held by Borrowar ag trustee for the banefit of Lendst ohly, to be applied to the sums seourad by the Sacurity
Instrument; (1) Lender will be entitled 1o collect and revslve all of the Rents; () Borrowear agises 1o Instruct eaoh
Tanant that Tenant la to pay all Rents due and unpald to Lendar upon Lender’s written demand to the Tenant;
{iv) Botrower will ensure that each Tenant pays all Rents dua to Lender and will lake whatever actlon Is necesaary
{o collect such Rents If not pald 1o Lender; (v} unless Applicable Law provides otherwlse, all Rents collected by
Lendar will be applied first 1o the vosts of taking control of and managing the Praperty and collecting the Rents,
Including, but not limited to, reasunable atiomeys’ fees and gosts, recsiver's faws, premlums on recelver’s bonds,
rapalr and mainienance oosts, Inaurarice pramiums, taxes, asuessments, and ofher charges an the Properly,
and then 1o any other sums securad by this Security Insteument; (vi) Lender, or any judicially appolmed recelver,
will be flable to account for only those Rents actually recelveac; and (vil) Lender will be entitled 1o have a recelver
appointad to iake possession of and manage the Property and collect the Rents and profits derlved from the
Praperty withotd any showling e 1o the Inadequacy of the Froperty as security.

(6) Funds Pald by Lendar, If the Rents are not sufficient to tover the costs of taldng control of and managing
ihe Property and of collecting the Rents, any funds pald by Lendar for such purposes will bacome lndsbtetness
of Borrower to Lendar aacured by this Securlty Instiument pursisani fo Section 9.

{tfy Limitation on Gollestion of Rents, Borrower may not collect any of the Rents mota than one month |n
ayvance of the timg when the Runts become due, exvapt for security or similar deposits.

{&} NoOtherAssignmentot Rents, Borrowar raprasents, wamants, covenanis, and agrees that Borrower has
not signed any prior agalgnmaent of the Rents, will not make any further assignment of the Rente, and has nol per-
formed, and will notparform, any actthat sould prevantLender from exemising its rghts underthls Seourity instrument,

(f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a recalver
appointed under Applicable Law, Is not obligated to enter upen, take coritrol of, or maintain the Propsty bafore
or after gliving notice of Defauli to Borrower, However, Lender, of a recsiver appolnted under Applicable Law, may
duo go at any time when Borrower Is In Default, subjact fo Applicable Law,

(g} Additional Provisions. Any application of the Rents will not cure or walve any Defaul or invalldate
any other right or ramedy of Lender. This Section 10 does not relleve Borrower of Borrower's obligations under
Sactlon 6,

This Section 10 will terminate whian &l the sums geoured by this Securlty Instrument are palid In full.

1. Morigage Insurance.

(ay Paymentof Pramiums; Substiiutlon of Polloy; Loss Reaerve; Protection of Lender. Il Lenderrequirad
Mortgage Insurance as a condition of making the Loan, Borrowar will pay the premiums required to maintain
ths Mortgage Instrancs In sffeot, If Borrower was required to make separately deslgnated paymants towatd the
praniums for Motigage Insurance, and (I} the Mortgage Insurance coverage tequired by Lender caases for any
re:ason to be avallable from the mortgage insurer that previously providad auch insurance, or {1} Letder deter
mines In fis sola diacretion that such morigage Insurar is no longer eliglbls to provide the Mortgage Insurance
coverage requived by Lender, Borrowsr will pay the premiums required to obtaln coverage substantially equivalent
1o the Morigage Insurance previously In effect, at a gost substantially squivalent to the cost to Borrower of the
Mortgage Inaurance praviously In offect, from an alternate morlgage Inswer selected by Lender.

If substantially squivalent Mortgage Insurance coverage Is not avaliable, Borrowsr will continue to pay to
Lander the amourt of the separataly designated payments that wata dus when the Insuranoe coveraga ceased
1o be in offect, Lender will acoept, use, and retaln these payments as a non-rofundable loss reserve in lisy of
Mortgage Insurance, Such loss reserve will be non-refundabie, even when the Loan Is patd in full, and Lender
wili not be required to pay Borrower any Interest or earnings on such loas reserve,

Lencler will ne longer requlire loss reserve payments If Mortgage Insurance covarage (n the amount and for
the perlod that Lendar raquiras) providad by an Insurer selacted by Lender agaln becomes avallable, Is obtained,
and Lender reciulites separately daslghatad paymanta toward the pramiums for Mortgage Insurance.

If Lender raquirad Mortgage Insurance as & condition of making the Loan and Borrower was required to make
suparately deslgriated paymenta loward the pramiums for Mortpage Insurance, Borrower will pay the premiums
required to maintaln Morigage Insurancs in effect, or to provide a non-refundable loss ressrve, untll Lender's
raequirement for Morlgage Insurance ends in accordance with any wrltlen agreement hetwesn Borrower and
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Lander providing for such termination or untlt terminetion la raquired by Applicable Law. Nothing In this Seotion 14
alfocts Botrower's obligation to pay interest ad the Note rate,

(h) Mortgage Insurance Agreoments, Mortgage Insurence relmburses Lendar for certaln losses Lender
may Ineur if Borrower does nol rapay the Loan as agreed, Borrower 1s not a patrty to the Morigags Insurance
polley or coverage,

Mortgage Insurarg avaluate thelr total risk on il such Insuranes n fore from time to time, and may enter inlo
agreaments with other parties that share or modify thelr risk, or reducs losses. These agresmants may require
the marigags Insurer to make payments using any sauras of funds that the mortgage Insurar may have avallable
(which may Include funds obtalnad from Mortgage Insurance premiums),

Ag a result of these agreements, Lender, another ingurer, sny reinsurer, any other entity, or any affiliate of
any of the foregoing, mey recelva (directly or indirectly) amounts that dertva from {or right be pharacterlzed as)
) portlon of Borrower's payments for Mottgage Insurance, In exchange for sharing or modifying the mortgage
Insurer's tislk, or reducing losses, Any such agreements will not! () affect the amounts that Beriower has agread
1o pay for Mortgaga Insurance, or any other tetms of the Loan; (1) Inctease the amount Borrowsr will owe for
Mortgage Insuranoe; (i) entitle Borrower to any refund; or {iv) affect the rights Borower has, If any, with raspeot
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ot seq.), as it may
he amended from time to Ume, or any addifonial or successor laderal leglslation or regulation that governs the
same subject matter ("HPAY), Thuse rights under the HPA may Include the right to racalve certaln disclosures, 1o
reguest and obtaln cancellation ot the Mortgage insurance, to have the Morlgage Insurance terminated automatis
oilly, andfor to racelve a refund of any Mortgage Insumnoa pramiums that wera unearned at the fitna of suoh
cangslliation or termination.

12, Asslgnment and Applloation of Miscellaneous Proveeds; Forfelture,

{a) Asgignment of Miscellaneous Proosads. Borrowsr ls uncanditionally assigning the right to receive all
Miscellansous Procseds (o Lender atul agrees that such amounts wili be paid to Lender,

(b) Appllsation of Miscellaneous Proceads upon Datvizge to Propeety, lf the Property ls damaged, any
Misosllansous Frotesds will be applled to restoration or repalr of the Property, if Lender desms the restoration or
repair 1o be economioally fereible and Lender's security will niot be lessened by sudh resloralion or repalr. Durlng
such repair and testoration parlad, Lender will have the right to hold such Miscellaneous Procusds until Lender
has had an opportunity to Inspatt the Property to ensure the worl has besn completed {0 Lender's satistac-
tion (which may inolude gatisfying Lender's minimum aligibliity requiraments for persons repaliing the Property,
including, but not limited 1o, licensing, bond, and Insurance requiraments) provided that such Inspection must
he undertaken promptly, Lendar may pay for the repalrs and restoration In a single disbursamant or in a series
of progress payments ag the work la completed, depanding on the slze of the rapalr ot restoratlon, the terms of
ihe repal agreement, and whether Borrower Is (v Defaull on the Loan, Lender may make such dishursemants
diractly to Botrower, to the person repalting or restoring the Praperty, or prayable jointly 1o botl, Unleas Lender
and Borrower agres in wilting or Applisable Law requires inerest to be paid on such Miscellansous Proceeds,
Lander will not be requited Yo pay Botrower any Interest or satnings on sush Migeellansous Proceads. If Lendar
deems the restoration or repair riot to be seonomically foasible or Lender's security would be Insaenad by such
rastoration or repalr, the Misvellaneous Proceads wil be applied to the sums securad by this Seourlty tnstrument,
whether or not then due, with the excess, If any, pald to Borrowsr. Such Miscellaneous Proceeris will be applied
In the order that Partial Paymarnits are applled In Saxtion 2(b),

{c) Applioation of Mistellaneous Proceads upon Condemnation, Destruotion, or L.oss In Value of
the Property. In the event of & total taking, destrustion, o loss Ih value of the Property, all of the Miscellaneous
Proceads wilt be applied to the sums sesurad by this Security Instrument, whether or not then due, with the
excess, if any, pald to Bortower,

In the event of a partial taking, destruotion, or loss In value of the Properly (each, a *Partial Devaluation”)
whara the falr market value of the Property immediataly before the Partlal Devaluation is equal 10 or greater
than the amount of the aums secured by this Security Instrumant immediately bsfors the Partial Devaluation,
a percentags of the Miscellanaous Frogeads will be applied to the sums securad by thls Sequrity Instrument
usiless Borrower and Lender otherwliss agree in wrlting, The amount of the Miscellaneous Procesds that wilbe so
applied Is determined by multiplying the total amount of the Miscsllaneous Proceeds by a percentage calculated
by taking (i) the 10tal amount of the sums secured mmadistely hefore the Pattial Davaluation, and dividing it by
(1) the falr market value of the Froperty Immadiately before the Partial Devaluation. Any batance of the Miscel-
laneous Proceads wiil be pald to Botrower,

In the svent of a Partlal Devaluation where the falr market value of the Property Immediately before the
Partial Davaluation T¢ less than the amount of the auma secured Immediately before the Partial Devaluation, all
of the Miscellansous Procesds will be applled to the sums seourad by this Seourlly Instrument, whather or not
1he surns ara than due, unless Borrower and Lender otherwise agree In writing,

(d) Seftlament of Claims, Lender 15 authorizad to collsot and apply the Miacsllanaous Proceads either fo
thie sums ssoured by this Seourity Instrument, whether or not then dua, or fo restoration or rapalr of the Prop-
erly, it Borrower () abandens the Proparty, or (I} falls to resporid to Lender within 30 days after the date Lender
notiflos Borrower that the Ophosing Party (as deflned in the next sentence) offers to aatlls a clalm for damages.
“Opposing Parly” eans the third party that owes Borrower the Miscallaneous Proceeds or the party against
whotn Borrower hag & right of action In regard to the Miscellansous Proceeds.

(e) Proceeding Atfacting Lendet's interest in the Proporty. Borrower will be In Detault it any action or
progeading beging, whether civil or ariminel, that, in Lender's judgment, sould result in forfsiture of the Properly
or other materfal Impairment of Landar's Interest In the Property ir rights undar this Securily nslrument. Borrower
can cure such a Default and, If acceleration hag ocourred, relnstate as provided in Section 20, by causing the
action or procesding to be diamissed with a ruling that, In Lender's judgroant, preciucdes forfelture of tha Property
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or other materig) Impairment of Lancler's Interast In the Properly or rights under this Seourlty Instrument, Bor
rower Is unconditionally asslgning to Lender the proceeds of any award or clalim for damages that are attribulable
to the impalrment of Lendet's Intergst in the Praparly, which proceads will be pald to Lender. All Miscallaneous
Praceads that are not applied to restoration or tepalr of the Property will be applled In the order that Partial Pay-
ments are applied In Seation 2(b).

13, Borrower Not Released; Forbearanae by Lender Not aWalver. Borrowsr or any Successotin Interest
of Borrewsr will not be released from liabllity under this Security Instrument if Lender extonds the time for pay-
ment o modlifies the amortization of the aumns sstured by this Securlty Instrument, Lender will not be required
o commsnge prosaadings against any Buccessar In Intarest of Borrower, of to reflise to extand time for payment
or otherwise modify amortization of the sums seoured by this Becurity Instrument, by reason of any demand
madis by the originat Borrowsr or any Successors in Interest of Borrowar. Any forbenranos by Lender in exerolsing
any right or remady Including, witheut limitatton, Lendet's acceptance of payments from third persons, entities,
ot Buccessoers In Interest of Borrower or in amounis less than the amount then dus, will not be a walver of, ot
precluda the exerclse of, any right or remedy by Landet,

14. Jointand evaral Liabitity; Signatories; Successors and Asslgns Bound., Borrower's obligations and
fabilly under this Seourity Instrument will be Joint and several. Howsver, any Borrowar who signs this Security
Instrumarit but doas not slgn the Nole: (a) slgns this Security Insirument to mortgage, grant, and gonvey such
Borrowar's interast In the Property under the termg of this Securlty tnstrument; (b} signs thls Securlty Instrument
1o walve any applicable Inchoate rights such a8 dower and curtesy and any aveliable homestead exemptions,
{c) signs this Seourity Instrument o assign any Mizoellanaous Proceeds, Rents, or other earnings from the Frop
ity to Lender; (5) Is not parsenally okfigated to pay the sums due under the Note or this Securily Instrument;
and {e) ‘agrees that Lender and any other Bortower can agree 1o extand, modliy, forbear, or make any accorr-
modations with regard to the tatms of the Note or this Security Inatrument withaut such Borrower's congent and
without affecting such Borrower's obligations undet this Securlty Instrument,

Subjact 1o the proviglons of Sectlon 19, any Suscassor In Interest of Borrowar who assumeas Borrower's obll
gatlons under thig Seourlty Ingtrument i writing, and is approved by Lender, will obtain alt of Borrower's rights,
abllgations, and benafits under this Securlty Instrutment. Borrower whl riot be relessed from Borower's obligations
and labllity under this Security nstrument unless Lender agress to such release In writing,

18, Loan Charges,

{a) Tax and Fiood Datermination Fews. Lender may requira Borrawer to pay () a one-tima charge for a
roal ostate tax varlfloation and/ar reporting service used by Lender In connaction with this Loan, and {li) elther
(A) a one-time charge for flood zana determination, certification, and tracking services, or (B) a one-time charge
for fload zone determination and certification astvices and subsequent charges each time remappings or similer
changes oceur that reasonably might affect such determination or certification, Borrower will also be tesponsibie
for the payment of any faes imposed by the Federal Emergency Management Agency, of any successor agency,
at any time during the Loan tetm, Ih connaction with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower feas for services
performed In connaation with Borrowar's Default to protect Lender's Interest In the Properly and rights uncler
this Security Instrumant, insluding: (i) reasonable aitorneys’ fees and costs; (1) property inspastion, valuation,
medlation, and foss mitigation feas; and (It} othet relatad feas,

{c) Permissibility of Fess, In regard to any other fees, the absence of express authority In this Security
Ingtrument to charge a apeclilc fae to Borrower shuula not be construed as a prohibition on the sharging of such
fee, Lender may not charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law,

{¢l) Savings Ciause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that
the Interast of athet loan charges collacted or to ba collacted In connectioh with the Loan exceed tha permitted
Hnits, then () any such loan charge will be reduced by the amount necessary 1o reduse the chargs 1o the psrmit-
fod limit, and (1) any sums already oollgoted from Borrowar which excsedad permitied limits will ba refunded 1o
Borrower. Lender may chooss 16 make this refund by reducing the principal owed under the Nots or by making
adiraot payment o Borrower. If & refund reduaes principal, the reduction will be treated as a partial prepayment
without any prepayment oharge (whether or not & prepayrent charge I8 provided for undar the Note), To the
axtent permittod by Applicahle Law, Borrowst's acusptance of any such refund made by direct payment 1o Bor
rower will constiiute a walver of any right of acilon Borrower inight have arising out of such overcharga,

16. Notloes; Borrowet's Physioal Address. All notices given by Borrower or Lender In connection with this
Security Instrument must be n wrlting,

(a) Notioes to Borrower. Unless Applicable Law requires a diffarent method, any wiliten notics to Borrower
In connestion with this Seourity Instrument will be desmed 10 have baen given 1o Borrowar when () mailed by
flrat class mall, or (1) actually daliverad to Borrower's Notice Address (as definad In Sectlon 16(¢) below) if sent
by means other than flest alass mall or Elactronie Communication (as definad in Section 16(b) below). Notica to
any one Borrowsr will constitute notica to all Borrowars unless Applicable Law expressly requites otherwlse, If
any notios to Borrower required by this Security Instrumant Is also required undaer Applicable Law, the Applicabls
Law requirement will aatisfy the corresponding requiremsnt under this Securlty Instrument,

(h) Eleotronic Notice to Barrower, Unlsas another dallvery method Is racquired by Applicable Law, Lender
may pravide hatlce 1o Borrower by e-mall or other electronic communication {*Elsctronlc Communication™ If:
{1y agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mali of othet
elactronic address [“Elastronic Addreas™); (1) Lender provides Borrower with the option 1o recaive notlces by flrst
olase mall or by other non-Eleetronic Communtoation instead of by Electronie Communicatlon; and (iv) Lender
otherwise complies with Applicable Law. Any notine to Borrowsr sant by Electronic Communleation in conneg-
tion with this Security Instrument will be deemed o have been glven to Borrowsr when sent unlegs Lender
hecomes aware that such notlee Is not delivered, It Lender becomes aware that any nolice sant by Elactronic
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Communloation is not delivered, Lander will resend sush communication to Borrowar by first tlass mall or by
oiher non-Electronic Communication. Borrower may withdraw the agreement to recelve Elactronic Communlca-
Hlona from Lendat at any time by providing written notlee 1o Lender of Bortowar's withdrawal of such agreement,

{0} Borrower's Notioe Address. The address to which Lander will send Borrowsr notlee (*Notlce Addrass™)
will be the Property Addrass unless Borrowsr has deslgnated a different address by weliten notios to Lender, if
Lender and Borrower have agreed that notice may be given by Elestronic Commurication, then Borrawer may
designate an Elsctronlo Addrese ag Notice Address. Borrower will promptly notify Lender of Borrower's change
of Notles Adtress, including any changas to Borrowsr's EBlgotronio Address If designated as Notlos Addrass. If
Lender spedifies 8 procadure for raporiing Borrowar's changs of Notlse Address. hen Borrower will report o
change of Notloa Address only thiough that spaoliled procedurs.

(d) NMotices to Lendar, Any notice 1o Lendar will be given hy delivaring it or by mailing it by first clags mail
to Lendar's addrass stated In this Seourity Insteument unless Lender haa designated another address (nolud-
Ing an Elactonic Addrass) by notice to Borrower. Any notica In connection with this Sscurlty Instrument will be
deamad to have bsan glven to Lender only when actually received by Lender at Lender's deslgnated address
(which may Inolude an Eleotronlo Address). If any notloe to Lender required by this Security Instrument Is also
raquirad under Applicable Law, the Applicable Law raguirement will satlsty the corresponding requiroment under
thls Securily Instrument,

(¢) Borrower's Physical Address. In addition to the deslgnatad Notice Addrases, Borrowsr will provide
Lender with the addiess where Borrowar physically resides, If different from the Praperty Addiess, and notify
Lendst whenavet this acldress changes.

17, Governing lL.aw; Severabliity; Rules of Conatructlon, This Secutily instrument Is govarned by federal
law and the law of the State of lowa. All righte and obligations contalned In thia Securlty (nstrument are subject
1o any requitements and limitations of Applieable Law, If any provision of this Securlty Instrumant or the Note
conflicts with Applicable Law (1} such confllot will hot affect other provislons of this Security Instrument or the Note
ihat can tia glvan alfeat withaut the sontlicting proviaton, and () such confliating pravision, 1o tha extant possible,
will be consldered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might be slient, but such silence should not be construed as a prohibltion against
agroement by oontract, Any action raquired undsr this Seourity Instrumant to be made In accordance with Appli-
cable Law is to be made In accordance with the Applicable Law In eflact at the time the action Is undertaken.

As used In thls Seourity Instrument: (a) words in the singular will mean and include the plural and vios versa;
{b) the ward “may” gives sole disoration without any okligadion to take any action; (¢) any raference to "Saection”
In this document relera o Sactions contalned In this Securlty Instrumant untess otherwise noted; and (d) the
headinga and captions are inaarted for conventance of refarence and do not defing, imit, or describe the scope
or intent of this Securly Instrument or any particular Sectlon, paragraph, or proviston,

18. Borrower's Copy. One Borrowsr will be given ene copy of the Note and of this Securty Instrument.

19, Transter of the Property or a Beneficial Interast In Borrower. For pumoses of this Ssction 19 only,
"Intarest In the Proparty” means any legal or bereficlal interast In the Praperty, including, but net limited to, those
benefislal inlsrests transferrad In a bond tor dead, cuntraot for deed, Instalimant sales contract, or ascrow agree-
mant, the Intent of which Is the transfer of litle by Borrower to @ purchaser st a future date.

if all or any part of the Property or any Interest in the Property la sold or transferred (or If Borrower Is hot a
natural person and & beneticlal Interes in Borrower ts gold or transferrad) without Lendet's prior writter consert,
Lendet may raquire immadiele payment In full of all sums secured by this Securlty Instrumant, However, Lender
will not exercise this option If such exerclge Is prohibitad by Applicable Law,

I Lander exetclgaa this optlon, Lender will glve Borrower notice of acceleration, The notlce will provide a perlod
of not tess than 30 days ftom the date the notice 18 glvan In accordance with Seclion 16 within which Borrower
must pay all sums securad by this Security Instrument. if Borrower falle to pay these sums prior to, or upon, the
explration of this parlod, Lendar may Invoke any ramediag parmitied by this Seaurity Instrument without further
notlea or demand on Borrowar and will bg entitiad to collect all expenses Incurrad In pursulng such ramediss,
inoluding, but not limited to: (a) raasonable attorneys' fees and costs; (b} proparty nspection and valuation faes;
and (o) otharfess Incurred to protect Lender's Interest in the Proparty and/or rights under this Beourlty Instrument,

20, Borrower's Right to Relnstate the Loan after Acgalaration, If Botrower meats osrtaln conditions,
Borrowar wiil hava the right 1o relnstate the Loan and have anforcamant of this Seourlty Instrumant discontinusd
at any time up to the later of (a) five days befote any foreclosure sale of the Froperty, or (b} such other pariod
as Applicable Law might specify for the termination of Borrower's right to reinstate, This right to relnstede will not
apply In the case of acceleration under Ssction 19,

To reinstate the L.oan, Borrower must satisfy all of the following sondilions: (aa) pay Lender all sums Ihat then
would ba dus under this Sacurity Insirument and the Note ag It no accelaration had aecurred; (bh) cure any Deafault
of any other covenants or agreements under this Ssourity instrument or the Note; (o) pay all expenses Incurred In
gnforelng this Sscurlty Instirumant or the Nota, Inclutling, but notlimited to: (1) rensonable atlorneys'fass and costs;
{ih property Inspaction and valuation fees; and () other fees Incurred 1o protect Lander's interest in the Propenty
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably
require to assura that Lender's Interest in the Property and/or rights under this Security Instrument or the Nots, and
Borrowsi's obligation to pay the sums sactired by this Securlty Inetrument of the Notae, will continue unchanged,

Lander may recuire that Borrower pay such reinstatemant sums and sxpanaes {n one ot mare of the faltow-
Ing forms, as seleotsd by Lender: (aaa) cash; (bbb) money otder; (coe) cattifled check, bani check, treasurer's
oheok, or cashler's chack, provided any such cheok is drawn upon an institution whoss deposlis are Insurad by
a U.8. federal agency, Instrumentallty, or entity; or {cdd) Electronic Fund Tranater, Upan Borrowar's reinstatement
of the Loan, thig Securlty Instrument and abligations secured by this Securlty Instrument will remain fully sffective
as If no acoaleration had oocurred,
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21, Sale of Note, The Note or a partial interest In the Note, togsther with this Ssourity Instrument, may be
sold or otherwige transferred one or more thnes. Upoh such a sale or other transfer, all of Lender'a rights and
obligations under this Secutity Instrumant will convey to Lender's suiccessor and asalgne.

22, Loan Bervioer, Lendsar may take any action permitied under this Sasurity instrument through the Loan
Servicer or another authorlzed raprasentative, such as a sub~serviosr. Borrower undarslands that the Loan
Serviper or other authorized representative of Lendar has the right and authority to take any such action.

The Loan Bervicer may change one or more imes during the term of the Note. The Loan Servicer may or
may not be the holder of the Nota, The Loan Servicer has the right and authorlty 10! (a) coltect Perlodle Pay-
menls and any other amounts due under the Nots and this Security Instrument: (b) petform any othar mortgage
loan servicing obiigations; and (c) exerolse any rights under the Nots, this Seourlty Instrument, and Applioable
Law on behalf of Lander, if there is & changs of the Loan Bervicer, Borrower will be givan written notice of the
change which will state the name and address of the new Loan Betrvicer, the address to which paymenits should
be made, and any other Information REBPA raqulres In connection with a netice of ransfar of servicing,

23. Notloe of Grievancae. Untll Bortowerar Lender has notifled the other party {In aceardance with Seation 18)
of an allaged broash and afforded the other party a reasonable porlod after the glving of such noflee to take oor
ractive action, nalthar Borrowsr nor Lender may commence, Join, or be joined to any judiolal action {either as an
Individual Ntigant or a member of & olass) that (a) arises from the other party's actions pursuari 1o this Securily
Instrumant or the Note, or {(b) allages that the other party has breached any provislon of this Securlly instru-
maent or the Note, If Applicable Law provides a time patiod that must elapse betore certaln action van be taken,
that tlme pettod will be deamed 10 be reagonebls for purposes of this Seotion 23, The netica of Daefault given 1o
Borrowar pursuant to Section 26(a) and the notlce of acesleratlon given to Borrower pursuant to Section 19 will
be deemed to satlsfy the notice and apportunily to take corrective action provisions of this Sactlon 23.

24, Hazardous Bubstances,

(a) Definitlons, As used in this Seclion £4: (I} “Environmental Law" maans any Applicable Lawa whete the
Property I8 losatad that retate to health, safety, or environmeantal protection; (i) “Hazardous Substancas” Include
{A) thoss substances defined as loxie or hazardous substances, pollutants, or wastes by Environmental Law,
and (B) the following substances; gasoline, karosene, other flammable or loxle pelroleum producls, loxic peg-
tleldas and herbloldes, volatile solvents, materials containing asbastos or formaidehyde, conosive materials or
agents, and radieactive materlals; (iil) “Envirenmental Cleanup” includes any reeponse action, remedial action,
or ramoval action, ag defined In Environmental Law; and (iv) an “Environmerital Condition” means & condltion
that can causa, contribute 1o, of otherwise trigger an Environmental Cleanup,

{b) Restristions on Use of Hazardous Bubstances. Borvowar will not cauae or parmii the presence, Use,
disposal, storage, of release of any Hazerdous Substances, of threaten 1o release any Hazardous Substances,
oh or in the Property, Borrower will not do, nor allow anyane alse to do, anything affecting the Propatty that;
{) violates Environmental Law; (if) creates an Environmantal Condition; or (lif) cue to the pregence, uss, o releanse
of a Hazardous Substance, oreates a condition that adversely affects or could adverssly affeot the valus of the
Property. The preceding two sentences will not apply to the presence, use, or storage on the Property of small
quantitles of Hazardous Substances that are generally recognized 1o be appropriale 1o normal residential usas
and 1o maintenance of the Praperly {including, but not mited to, hazardous substances in consumar products),

(¢} Notices; Remedial Actlons, Borrower will promptly give Lender wiitten notice of: (i) any investigation,
claim, demand, lawsuit, or other actton by any governmantal or raguiatory agenoy or privaie party involving ihe
Property and any Hazardous Substanoa or Envitonmental Law of which Botrower has actual knowledge; (1) any
Environrental Condltion, Including but not limited to, any spiliing, leaking, discharge, release, ot threat of releass
of any Hazardous Substance; and (it} any condition causad by the presence, use, or release of a Hazardous
Substance that adveraely affacis the valus ot the Properly, If Borrowar learns, of Is notiflad by any governinenta or
ragulatory authorlty or any private parly, thatany removal or other remediation of any Hazardous Substonce affeoting
the Propeity I8 necessary, Borrower will promptly lake all necessary remedial aotions In acoordanoe with Environ-
mental Law, Nothing in this Security Ingtrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Slgnad with Borrower's Elestronle Signature. if the Nots avidencing the debt for this
Loan ls electronle, Borrower acknowledges and represents 10 Lender that Borrower: (a) exprassly consentad and
internded o sign the electronic Note uslng an Electronic 8lgnature adopted by Borrower ("Borrower's Electionie
Signature”) Instead of slghing a papar Nole with Borrower's writton pen and Ink signature; (b) did not withdraw
Borrower's exprass congent to slgn tha slectronic Note using Borower's Electronle Signature; {¢) understood that
hy elgning the electronic Note using Botrowet's Elactronic Slgnature, Borrower promisad to pay the debt evidenced
hy the electronic Note In accordance with its terms; and (d) slgned the electronic Note with Borrower's Electronle
Slgnature with the Intent and understanding that by dolng so, Borrowsr promised o pay the debt evidencad by
the elsotronie MNote In accordance with fa lerns.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agrae as fallows:

26. Acceloration; Remedles,

(a) Notlce of Default, Lentlar will give & notice of Default to Borrower prior fo acceleration followlng Bor-
rower's Defailt, except thet such hotlea of Dafault will not be sentwhen Lendet exsrcises itg right under Seotlon 19
unleas Applicable Law provides othetwise, The notice will specify, In addition to any other Information ragutred by
Applicable Lew: (f) the Dafault; {Il) the acton required to cure the Default; (i) & date, not less than 30 days {or as
otherwise apacified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
he oured; (iv) thal fallure 1o cure the Detault on or before the date spacifiad In the notles may result in avcelsra-
flon of the sums secured by this Security Instrument, foreotostre by Judlolal proceading and sala of the Proparty;
{v) Borrower's right 1o reinstate after acceleration; and (vl Borrower's right to deny In the foreclosure procesding
the existenne of a Default or fo assert any other defense of Borrower 10 acceleration and foreclosura,
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{h) Acceleration; Foreclosure; Expensas, )f the Default 13 not cured on ot belore the date specified In the
notice, Lander may require immadiate payrant in full of all suims sscured by this Sseurty Instrument without
further demand and may foractose this Securlly Instrument by Judiclal proceeding. Lender will be entitied 1o
collect all axpenses thcutrad In pursuing the temedles provided In this Sectlon 28, Ineltding, but rot limited 1o
{) reasonable attormeys’ fees and costs; (i) property Inspaotion and valuation fees; and (iil) other feas Incurved
{0 protect Lendar's interast in the Property and/or rights undar this Security Ingtrument.

(¢) Nonjudictal Foreclosure. Lender may (and is hereby authorized and empowerad to) foreclose this
Sacurlty Ingtrument In accordances with Applioable Law, Seotlons 26(s) and 26(b) shall not be construed 1o imit
ot otharwise affeot Lender's right to slect foraclosure by nonjudiclal procedurss ae sel forth In chaplers 854 and
8564 of the lowa Code,

27 Release, Upon payment of all sums seourad by this Becurity Instrument, Lencer will relpase this SBecurity
Instrurment. Lendar may charge Borrower a fee for relaasing this Securlty Instrument, hut only if the fee Is pald
1o a third party for services retdored and the charging of the foe |s permitied under Applicable Lew.

28, Walvers, Borrower rellnquishes all right of dower and walves all right of homestead and distributive share
In and to the Property. Borrower walves any right of exemption as to the Property.

29, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMEGTEAD PROPERTY 1S IN MANY
GCASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY BIGHT YO THIS PROTEC.

TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPONTHIS SECURITY
INSTRUMENT.

3@54/(/ € pel%,..,

@?‘ SCHEIBER ™ DATE
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30, Redemptlon Perlod, It is agreed that If this Seourlty Instrument covers less than 10 acres of land, and
in the event of the foraglosure of this Securlty instrument and sale of the Properly by sherlif’s sale In such fore-
closure proceadings, the time of one yeer for rademption from eald sale provided by the slatutes ot the Siate of
lowa shall be reduced to slx months, or raducad to thtee months If the Froperty Is not uged for an agriculiural
purpose as defined In lowa Gode seotlon 535.13, provided 1he Lender In such action files an alection 10 walve
any deficienoy judgment against Borrower which may arlse out of the foraolosure pracesdings; all to be consig.
font with the provislons of chapter 828 of the lowa Code, If the redemption period 15 5o reduced, for the first two
months afiar sale such right of radamption will be exclusive 16 the Borrowar, and the time petiods in sactions
628,56, 620,15 and 628,16 of the lowa Code will ba raduced to threa months,

Itla further agreed that the petiod of redemption afier a foreclosure of this Bsourlty Instrument will be reduced
10 BO days I all of the following three contingancles develop: (a) the Property Is Iess than 10 actes in gize; (b) the
court finds afflrmatlvaty that the Property has baen abandonad by the owners and those persons personally liable
under this Seourlty Instrument at the tlime of auch foreclosure; and (¢} Lender In such action filas an election 1o
walve any dsficlency judgment agalnst Barrower of thalr successors In Interest in such action. If he redemption
perlodis go reduced, Borrawer orthelr suaasssors InIntarast or the owner will have the exclusive right to redeem for
1he first 30 days afier such aale, and the time parlods providad for redemption by creditors a8 provided in sections
628.5, 628.16 and 628,16 of the lowa Code will be raducad to 40 days. Enlry of appearance by pleading or dookel
entry by ar on behalf of Borrower will be 4 presumpticen that the Property Is not abandoned. Any such redemp-
tion perled will be consistant with all of the provielons of chapter 828 of the lowa Code, This Section Is not to be
construad to limit or otherwise aflect any other redemption provisions contained In chipter 628 of the lown Code,

It is further agreed, pursuant 1o lowa Code section 654,20 as now enacled ot hereafter modifled, amended,
or replaced, the Lendar may elect to foreclose without rademption,

IMPORTANT: READ BEFORE SIGNING. THE TERME QFTHIS SECURITY INSETRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS INWRITING ARE ENFORCEABLE, NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECUFITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT,

BY SIQNING BELOW, Borrower accepts and agraes 1o the tarms ansl covenants contained in this Security

Ingtrument and In any Rider signed by Borrowsr and recerded with it
/1025 o
T

/ DATE:

HEBER

T o
State of Towan 1,
County of MAN%JNJ’ N@VV LO VJ@A
This record was acknowledged before me on this [ day of i/ ,i %6’ KU% JON
..

SCHEIBER,

| Btamp
Title of office
My commission eXplres:
Lender: Now Amearican Funding, LLC JAMES SEILER
NMLS (D: $606 NOTARY PUBLIC
Broker: State of Connecticut
NMLE ID: 6606 My Commission Expires
Loan Orlginator: Sean Wait Baptember 30, 2026

NMLS 1D 662163

10WA - Single Famlly ~ Fantde Mae/Fraddle Mas UNIFORM INSTRUMENT (MERS) Form 3018 0772021
ICE Mortgago Tachnology, Ine, Page 13 of 13 IAEDEED 0322
IAEDEED (CLE)



Exhibit "A" Legal Description

Lot Seven (7) of Northwest Development Plat One (1) to the City of Winterset, Madison Gounty, lowa,

Lagal Descrlption ' 808-31933



