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MAE TR TYS

MORTGAGE
Legal Deseription on Page TITLED "EXHIBIT A",
APN #: 820001800010000 -

THIS IS PURCHASE MONEY
- i [ 1608763-0304835206-8 |
MORTGAGE AS DEFINBD BY ‘ MERS PHONE #: 1-888-679-6377
DEFINITIONS IOWA CODE SECTION 654.12B

Words used In multlple sectiofis of this document are defined below and other words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROFPERTY and In Sectlons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cartain
rules ragarding the usage of words used in this document are also provided in Section 17

Parties
(A) “Borrower” |s CYNTHIA L OLSON AND ERIC WAYNE OLSON, WIFE AND_ HUSBAND

c'urrsntly raslding at 704 LEWIS AVE, NORWALK, IA 50211,

Borrower Is the morgagor under this Security Instrument.
(B) “Lender”is New American Funding, LLC.

Lender Is a Limited Liabllity Company, arganized and existing
under the laws of Delaware, Lender's address is 14511 Myford Road, Sulte
100, Tustin, GA 92780.

The term “Lender” includes any successors and assigns of Lender.

{G} “MERS" Is Mortgage Electronic Hegistration Systems, Inc. MERS is a separate corporation that is acting
solaly as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this
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LOAN #: 1001549366

Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an address and
talephone numbser of PO, Box 2026, Flint, M| 48501-2028, tel, {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 28, 2025, and signed by each Borrower who s
legally obligated for the debt under that pramissory note, that is in elther (i) paper form, using Borrower's writien
pen and ink signature, or (Il) slectronic form, using Borrower’s adopted Electronie Signature n aceordance with
the UETA or E-SBIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTY NINE THOUSAND SEVEN HUNDRED FIFTY AND HO/100* *
WEEEIRERE R AR AR SRR e ww ki E 2 Dollars (U5, $289,750.00 ) plus interast, Each Borrowar
who slgned the Nole has promised to pay this debt in regular monthly payments and to pay the debt In full not
later than June 1, 2055.

(E) “Riders” means all Riders to this Saecurlty Instrument that ars signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicabla): '

[ Adjustable Rate Rider O] Gondorminiur Rider Ll Second Home Rider
L] 1-4 Family Rider [] Planned Unit Development Rider {J va. Rider
O Other(s) [speclfy]
{F} “Securlty Instrument” msans this document, which is dated May 28, 2025, fogather with all

Riders to thls document.
Addltional Definitions

(G} “Applicaible Law” means all controlling applicabls federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judiclal opirions.

{H} “Community Assaciation Pues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are Imposed on Barrower ar the Propsrty by a condominium assoclatlon, homsownars assoclation,
ot similar organization. .

{1) “Default” means: {i) the fallure to pay any Periodlc Payment or any other amount secured by this Securlty
Instrument oh the data It is due; (i} a breach of any represshiation, warranty, covenant, abligation, or agreement
in thig Sacurity Instrument; (iif) any materially false, misleading, or inaccurate Information or statement fo Lender
provided by Borrawer or any persons or entities acting at Borrower’s direction or with Borrower's knowledge
or consent, or failurg to provide Lender with malterial Information in connectien with the Loan, as described in
Sactlon 8; or (iv) any action or proceeding described in Section 12(e).

{J) “Electronic FundTransfer” means any transfer of funds, other than a transaction originated by check, draft,
or slmilar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financlal Institution 1o deblt or credit an account. Such term
Includes, but is not imited 1o, polnt-of-sale transfers, automaled teller machine transactions, transfers initlated
by telaphonie or other elactronlc davice capable of communlcating with such flnanckal institution, wire transiers,
and automated claaringhouse transfats,

{K) “Electronic Signature” means an “Electronic Signature® as defined in the UETA or E-SIGN, as applicable.
{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (16 U.8.C. § 7001 &t seq.),
as it may be amended from time 1o time, or any applicable additional or successor lagislation that governs the
same subject maiter.

(M} “Escrow Iterns” means: (i) taxes and assessments and other items that can attain pricrity over this Security
Instrument as a lian or encurnbrance on the Property; (i) leasehold payments or ground rents cn the Property, if
any; (iil) pramiums for any and all insurance required by Lender under Section 5; {iv} Mortgage Insurance premi-
ums, If any, of any sums payable by Borrower to Lender in lleu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 11; and (v) Communlty Assoclation Dues, Fees, and Assessments
H Lender requires that they be ascrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loah™ means the debt obligation evidenced by the Nole, plus Interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums dus under this Security Instrurment, plus interest.
[Q}) “Loan Servicer” means the entity that has the contractual right to receive Bortower's Perlodic Payments
and any other payments mads by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does
not include a sub-sarvicer, which Is an entity that may service the Loan on behalf of the Loan Servicer,

{P} "Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds pald by
any third party (othet than insutance proceeds paid under the coverages descrlbed In Section 5) for: (i} damage to,
or dastruction of, the Property; {I[} condemnation ot other taking of all or any part of the Property; {ili} conveyance
In lisu of condemnation; or {tv) misrepressntations of, or omissions as to, the value andfor condition of ihe Property.
{Q) “Mortgage Insurance” meansinsurance protecting Lender agalnst the nonpaymentof, or Default on, the Loan.
(R) “Parttial Payment” means any payment by Borrower, other than a voluntary prapayment permitted under
the Nate, which is less than a full outstanding Periodic Payment.

($) “Pericdic Payment™ means the regularly scheduled amount due for {f) principal and interest under the Note,
plus {il} any amounts undar Section 3.
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{T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY!

(U) “Rents” means all amounts received by or due Borrowar In connection with the lease, use, andfor occupancy
of the Propeity by a party other than Bariowet.

(V) “RESPA” means the Real Estate Setllement Pracedures Act (12 U.S.C. § 2601 e seq.) and its Implament-
ing regulation, Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or any additional
or succassor faderal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, “RESPA" refers to all requirements and restrictions that would apply 1o a “faderally related mortgage
loan" aven if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{W) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(%) “UETA” means ihe Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
Is located, as It may be amended from time to time, or any applicable addifional or successor legislation that
governs the same subject matier.

TRANEFER OF RIGHTS IN THE PROPERTY -

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extenslons, and
modifications of the Note, and (il) the performarice of Borrower's covenants and agreements under this Security
Instrumant and the Note. Forthls purposs, Borrower irrevocably mortgages, grants, and conveys to MERS {solely
as nominee for Lender and Lendear's successors and assigns) and to the successors and assigns of MERS, the
following described property localed In the County of Madison:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 820001800010000

which currently has the address of 602W Hutchings 81, Winterset [Streat] [City]

lows 50273 (“Property Addrass”™);
{Zlp Gode}

TOGETHER WITH all the improvements now or subsequently erected an the property, Including replace-
ments and additions to the improvements on such property, all property rights, including, without limitation, all
easements, appurienances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is raferrad to In this Security Instrument as the "Property”
Borrawer undarstands and agrees that MERS holds only [sgal fitle to the Interests granted by Borrower In this
Security Instrument, but, Iif necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successoers and assigns) has the right: to exercise any or all of those interests, including, but not limited io, the
right 1o foreclose and sell the Property; and to take any action required of Lender including, but not limited to,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawiully owns
and possessaes the Proparty convayed In this Security instrument in fee simple or lawfully has the right 1o use
and occupy the Property under a leasehold estate; (1} Borrower has the right to mortgage, grant, and convey the
Froperty or Borrower's leasehold interest In the Properly; and (1ii) the Property is unencumberad, and not subject fo
any other ownership interest n the Properdy, except for encumbrances and ownership intarests of record. Borrower
warrants generally the fitle to the Property and covenants and agrees to defend the title to the Property against
all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and
non-Lnlform covenanis that reflect specific lowa stade raquirements to constliute a unlform sscurity instrument
covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Perlodic Payment when due. Borrower will also pay any prapayment charges and late charges dus
under the Note, and any other amounis due under this Security Instrument. Payments dug under the Note and
this Security Instrument must be made in U.5. currency. If any check or other instrument received by Lender as

IDWA - Single Family — Fannle Mae/Freddie Mace UNIFORM INSTRUMENT (MERS) Form 3016 07/2021

ICE Marigage Technology, e, Page 3013 |IAZ{EDEED 0322
. |AEDEED {CL8B)




LOAN #: 1001849366

payment under the Note or this Security Instrument is returned fo Lendar unpeid, Londer may requirs that any
or all subseguent payments due under the Note and this Security Instrument be made in ane or mors of the
following forms, as selected by Lender: {a} cash; (b) money order; (c) certifled check, bank check, treasurer's
check, or cashier's check, provided any such cheek [s drawn upon an institution whose deposits are Insured by
a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymanis are desmed received by Lender when received at the lodation designated in the Note or at such
other location as may be designated by Lender in accordanca with the notice provisions in Section 16. Lender
may accept or return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrowst may bave now or in the future against Lender will not relieve Borrower
from making the full amount of all payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Securlty Instrument.

2. Acceptance and Application of Payments or Praceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and elther apply or hold in
suspense Partlal Payments In its sols dlscration in accordance with this Sectlon 2. Lender is not obligated 1o
accept any Partfial Payments or 1o apply any Partial Payments at the ime such payments are accepted, and also
is not obligated to pay interast on such unapplied funds. Lender may hold such unapplisd funds until Borrower
makes payment sufficlent to covar a full Periodic Payment, at which time the amount of the full Periodic Pay-
ment will be applied o the Loan. if Borrower does not make such a paymert within a reasonable period of time,
Lender will either apply such funds in accordance with this Seclion 2 or return them to Borrowar., If not applied
earller, Partial Payments will be credited agalnst the tatal amount due under the Loan in calculaiing the amount
due In connection with any foreclosure proceeding, payoff request, loan medification, or reinsiaternent, Lender
may accept any payment maufiicient to bring the Loan current without walver of any rights under this Security
Instrument or prejudice to its rights fo refuse such paymants in the future.

(b) Order of Application of Partlal Payments and Perfodic Payments. Excapt as otherwise desciibed in
this Section 2, If Lender applies a payment, such paymant will be applied to each Perlodic Paymant in the order
in which it bacame due, beginning with the oldest culstanding Periodic Payment, as follows: first to interest and
Then to principal dus under the Note, and finally to Escrow lismes. i all outstanding Periodic Paymants then dus
are paid in full, any payment amounts remaining may be applied 1o late charges and to any amounts then due
under this Security Instrument. I all sums then due under the Note and this Security Instrument are paid in full,
any remaining payment amount may he applied, in Lender's sole discretion, to a future Petiodic Payment or to
reduce tha principal balance of the Note.

If Lender recelves a payment from Bomowsr In the amount of one or more Perindic Payments and the amount
of any late charge due for a delinquent Perlodic Payment, the payment may be applied io the delinguent payment
and the late charge.

When applying payments, Lander will apply such payments In accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as degcribed in the Note.

. {d} No Change to Payment Schedule. Any application of paymants, insurance proceads, or Miscellansous
Proceeds to princlpal due undar the Note will not extend or postpone the due dals, or changs the amount, of the
Periodic Payments.

3. Funds for Escrow [tems.

{a) Escrow Requirement; Escrow llems. Borrower must pay to Lender on the day Perlodic Payments are
due under the Note, until the Note Is pald In full, a sum of money to provide for payment of amounts due for all
Escrow ltems (ihe "Funds”). The amount of the Funds required fo be paid each month may change during the
term of the Loan. Borrowsr must promptly furnish fo Lender all notices or invelces of amounis to be pald under
this Section 3. .

(k) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow lems unless Lender waives
this obligation in writing. Lender may waive thig obligation for any Escrow ltem at any time. In the evenl of such
waiver, Borrowar must pay directly, when and where payable, the amounts due for any Escrow ltems sublact 1o
the waiver. If Lander has waived the requirement o pay Lender the Funds for any or all Escrow lems, Lender
may require Borrower to provide proof of direct payment of those items within such time period as Lender may
raquire. Borrower's obligation 1o make such timsly payments and t¢ provide proof of payment is deemed 1o be
a covenant and agreement of Borrower under this Security Instrument. If Borrower Is obligated to pay Escrow
lisms directly pursuant to a walver, and Borrower falls to pay timely the amount due for an Escrow 1lem, Lender
may axercise its rights under Section 9 to pay such amount and Borrowasr will be obligated to repay to Lender
any such amount in accordance with Secllon 9,

Lender may withdraw the waiver as to any or all Escrow tems at any time by giving a notice in accordancs
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Hems, and in
such amounts, that are then requirgd under this Section 3.

(c) Amount of Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an amount
up to, but not in excass of, the maximum amcunl a lender can require under RESFA. Lender will estimate the
amount of Funds dus in accordance with Applicable Law.

The Funds will be held In an Institution whose deposits ate insurad by a U.8. fedaral agency, instrumantality,
ot entlty (including Lender, if Lendar Is an Institutlon whose deposits are so Insured) or tn any Federal Home Loan
Bank. Lender wlll apply the Funds to pay the Escrow Items no later than the time specified under RESFA. Lender
may hot charge Bottower for: (I} holding and applying the Funds; {Il) annually analyzing the ascrow account; or
(iif) verifying the Escrow ltems, unless Lender pays Borrowsr Interest on the Funds and Applicable Law parmits
Lender to make such a charge. Unless Lender and Borrower agree in wrliing or Applicable Law requires inter-
st to be paid on the Funds, Lender will nol be required to pay Borrower any [nterest or eamings an the Funds.
Lendear will give to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.
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{d) Surplus; Shortage and Deflciency of Funds. |n accordance with RESPA, if there is a surplus of Funds
held In escrow, Lender wlil account to Botrower for such surplus, If Borrower's Perlodic Payment Is dellnquent by
more than 30 days, Lender may redaln the surplus In the escrow account for the payment of the Escrow fems,
If thete Is a shortage or deficlency of Funds held in escrow, Lendar will notify Botrower and Borrower will pay to
Lender the amount necessary to make up the shortage or deflelency In accordance with RESPA.

Upon payment In full of all sums secured by this Sscurity Instrument, Lendar will prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fings, and impuositions attributable
1o the Property which have prierity or may attain priority over 1his Security Insirument, (b) leasehold payments
ot ground renis on the Property, If any, and (¢} Community Asscciation Duss, Feas, and Assessments, if any. If
any of these items are Escrow ltems, Barrower will pay them in the manner provided In Section 3.

Borrower must promplly discharge any llen that has priorlly or may attain prlority over this Securlty Instru-
ment unless Botrower: (aa} agrees ih writing to the payment of the ebligatlon secured by tha llen in a manner
acceptable to Lendar, but only so long as Borrowsr Is performing undet such agreement; {bb) contasts the lien
in good faith by, or defends against enforeement of the llen In, legal proceedings which Lender determines, inits
sole diseretion, operate to prevent the enforcement of the lien while those proceadings are pending, but only until
such proseedings are concluded; or (ec) secures fram the holder of the lien an agreement satsfactory to Lendsr
that subordinates the lien to this Security Instrument (collectively, the “Required Actions™. If Lender determines
that any part of the Property is subjsct to a llen ihat has priority or may attain priority over this Securfty Instrus
ment and Borrower has not taken any of the Required Actions in regard to such lien, Lendsr may give Botrower
a notice identifying the lien. Within 10 days after the date on which that notice is glven, Borrowar must satisfy the
llen or take one or more of the Required Actlons.

8. Praperty Insurance.

(a) Insurance Requirement; Goverages, Borrowser mustkeep the improvements now existing or subsequently
erscted on the Property Insured against loss by fire, hazards Included within the term "extended coverage,” and
any other hazards Including, but not limited 1o, sarthquakes, winds, and floods, for which Lender requires insur
ance. Borrowar must maintain tha types of insuranae Lender requirss in the amounts (including deductibla levels)
and for the periods that Lender requires. What Lender requires pursuant o the preceding sentences can change
during the term of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrowar may
choose the insurance carrier providing the Insurance, subject to Lender's right 1o disapprove Borrower's choice,
which right will not be exercised unreasonably.

(R} Fallure to Malntain Insurance. I Lender has & reasonable basis 1o belleve that Borrower has falled
1o malntatn any of the required insurance coverages descilbed above, Lender may obtain Insurance coverage,
at Lender's option and at Barrower's expense. Unless raguited by Applicable Law, Lender ks under no obliga-
1len to advance premiums for, or to sesk to ralnstate, any prior lapsed coverage chtainad by Borrower, Lender
is under no obligation to purchasge any particular type or amount of coverage and may select the provider of
such insurance in its sole discretion. Before purchasing such coverage, Lender will notily Borrower if required
to do so under Applicable Law. Any such coverage will insure Lender, but might not protect Borrawer, Bor-
rower's equity In the Property, or the contents of the Property, against any risk, hazard, or liability and might
provide greater or Isssar coverage than was previously in effact, but not exceeding the coverage required under
Section 5{a). Borrowsr acknowladges that the cost of the insurance coverage so oblained may signlficantly
exceed the cost of Insurance that Borrower could have obtalned. Any amounts disbursed by Lendar for costs
associaled with reinstating Borrowet's Insurance pollcy or with placing new insurance under this Saction 5 will
become addltlonal debt of Borrower secured by this Security Instrument. These amounts will bear Inlerest at
the Nota rate from the date of disbursement and wlill be payable, with such interest, upon notice from Lender
1o Borrower requesting paymsnt.

(¢) Insurance Policles. All insurance policies required by Lender and renswals of such policies: (i) will be
subject to Lender’s right 1o disapprove such policies; (ii) must include a standard mortgage clause; and (iif) must
nama Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the pollgies and
renewal cartiticates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not olherwise requited by Lender, for damage to,
of destruciion of, the Propsrty, such pallcy must Include a standard mortgage clause and must name Lender as
martgagee and/or as an additional loss payee.

{d) Proofof Loss; Applleation of Proceeds. In the event of loss, Borrower must give prompt notice 1o the
Insurance carrler and Lender. Londer may make proof of loss if not mads promptly by Barrowar, Any Insurance
proceeds, whethar or not the underlylng insurance was required by Lender, will be applied to restoration or
repair of the Property, If Lender deems the resioration or rapair to be economically feasible and determines that
Lendar’s security will not be lessened by such restoration or repair.

If the Property is o be repaired or restorad, Lender will disburse from the insurance proceeds any initial
amounts that are necessary o begin the repair or restoration, subject t¢ any restrictions applicable to Lender.
During the subsequent repair and resiaraticn period, Lender will have the right to hold such Insurance proceads
until Lendsr has had an opportunily fo inspect such Properly to ensure the work has been completed to Lender's
salisfaction {which may Include satisfying Lendet’s minimum eligibility requirements for persons repalting the
Property, Including, but not limited to, llcansing, bond, and insurance recuiremsnts) provided that such inspectlon
must be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a gingle payment
or In & serles of progress payrents as the work is complated, depanding on the size of the repalr or restoration,
the terms of the repair agreement, and whether Borrowar is in Defauli on the Loan. Lender may make such
disbursements direclly to Borrower, to the person rapairing or restoring the Froperty, or payabis jointly 1o both,
Lender will not ba required to pay Borrowar any interest or earnings on such insurance proceeds unless Lendar
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and Borrowsr agres in writing or Applicable Law requires otherwlse, Fees forpublic adjusters, or other third parties,
retained by Borrower wlll not be paid out of the Insurance proceeds and will be 1he sols obligation of Borrower.

If Lendar desms the restoration or repalr not te be economically feaslbls or Lender’s sacurity would be less-
ened by such restoratlon of repair, the insurance proceeds will be applied to the sums securad by this Security
Instrument, whether or not then dus, with the excess, if any, paid 1o Borrower. Such insurance proceads will be
applisd in the order that Partial Payments are applied in Saction 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance ctalm and related matiars. If Borrower does not respond within
30 days to & nofice from Lender that the insurance carrier has offerad to settle a claim, then Lender may negotiate
and sefla the claim. The 30-day period will begin when the notice Is glven. In either event, or if Lender acquires
the Property under Ssction 26 or ctherwlse, Borrower is uncenditionally assigning to Lender (1) Borrower's rights
10 any Insurance proceeds in an amount not to exceed the amounts unpald undar the Note and this Security
Instrument, and (Il any other of Borrowar's righis (other than the right to any refund of unearned premiums pald
by Borrowet) under all Insurance policles covering the Proparty, to the extant that such rights are applicable to
the coverage of the Property. If Lender files, negotiates, or seitles a claim, Borrowear agrees that any Insurance
proceeds may be made payable directly to Lender without the need 1o include Borrawer as an additional loss
payee. Lander may use the insurance proceeds sither to repalr or restore the Property (as provided In Section 5(d))
or to pay amounts unpaid undar the Note or this Security Instrument, whethar or not then due.

6. Occupancy. Borrowsr must occupy, establish, and use the Property as Borrowsr’s principal residence
within 60 days after the execution of this Security [nstrument and musi continue to occupy the Property as Bor
rower's principal residence for at leasl one year after the date of occupancy, unless Lender otherwise agreas
In writing, which consent will not be unreasonably withhald, or unless sxtenuating clrcumstances exist thai are
beyond Botrower's cantrol,

7. Preservation, Maintenance, and Prolectlon of the Propetty; Inspectlons. Borrower will not destroy,
darmnags, or impair the Property, allow the Property to deteriorate, or commit waste on the Froperty. Whether or
not Borrower is rasiding in the Proparty, Borrower must maintaln the Property In order 1o prevent the Property
from deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section &
that repair or rostoration Ig not economically feasible, Borrower will promptly repair the Property if damaged to
avoid further deterioration or damage. .

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of,
the Property, Borrower will be responsible for repairing or restering the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repalrs and resterailon in & single payment
ot In a setles of progress payments as the work Is completed, depsnding on the size of the repalr or restoration,
the terms of the repair agreement, and whether Borrower Is In Default on the Loan. Lender may make such
dishursements directly to Borrowar, to the parson repaleing or restoting the Property, or payable jolntly to both,
If the insurance or condsmnation proceeds are not sufficient to repair or testore the Property, Borrower remains
obligated to complate such repair or restoration.

Lender may make reasonable entries upon and ingpections of the Property, If Lender has reasonable cause,
Lender may inspact the Intarior of the improvements on the Property, Lender will give Borrowsr notice at the time
of or priar to such an intarior inspection specifying such reasonable causa,

8. Borrower’s Loan Application. Barrower will be In Default if, during the Lean application process, Bor-
rower or any persons ot enlities acting at Borrower’s direction or with Borrower’s knowledge or consent gave
materlally false, misleading, or inaccurate information or statements to Lender {(or falled to provide Lender with
matetlal information} ih conhection with the Loan, including, but not limited to, overstating Borrowar's Incama or
assets, understating ot falling to provids documentation of Barrower's debt obligations and llabillties, and mis-
representing Borrower's ocoupancy or inlended occupancy of the Property as Borrowar's principal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument.

(a) Protection of Lender's Interest. It (1) Borrower fails to perform the covenanis and agreements con-
{ained In this Security Instrument; (i) there is a legal proceeding or govermnmant ordar that might significantly
affect Lender's intersst in the Property andfer rights under this Security Instrument (such as a proceeding In
bankruptcy, probaie, for condemnation or forfeiturs, for enforcement of a lien that has priority or may attain
priority over this Securlty Instrumant, or to snforce laws ot regulationsy; or (iil) Lender reasenably belleves that
Botrower has abandoned the Properly, then Lendar may do and pay for whatever Is reasonabls or approprlate o
protect Landar's Interast in the Property and/or tights under this Securily Instrument, including protecting and/or
assassing the value of the Property, and securing and/or repalting the Property. Lendar's actions may include,
but are not limited to: 1) paying any sums secured by a lisn that has priority or may attain pricrity over this Sscu-
tity Instrument; (H) appearing in ¢ourt; and {lll) paying: (A) reasonable altorneys' fees and cests; (B) property
ingpectlon and valuation fees; and (C) other fees Ingurred for the purposs of protecting Lender's interest In the
Property andfor rights under this Securily Instrumer, including its secured posttion in a bankruptecy proceseding.
Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
tha Properly to make repairs, changing locks, replacing or boarding up doors and windows, dralning watar from
plpes, ellminating bullding or other cods violatlons or dangerous conditions, and having utilities turnad on or off,
Although Lender may take actlon under this Sectlon 9, Lendar Is not required to do so and Is not under any duty
or obligation to do so. Lender will not be llable for not taking any or all actlons authorlzed under this Sectlon 9.

{h) Avoiding Foreclosure; Mitigating Losses, If Borrowet |s in Default, Lender may work with Borrowsr
to avoid foreclosure andfor mitigate Lender's potentlal losses, but Is not obligated to do so unless requirad by
Applicable Law. Lender may lake reasonable actions to evaluate Borrower for available alternatives to foreclosure,
including, but not limited o, obtaining credit reports, title reports, title insurance, propertyvaluations, subordination
agreements, and third-party approvals. Borrower autharizes and consents to these actions. Any costs assoclated
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with such loss mitigation getivities may be paid by Lender and recovered from Borrower as described below in
Sactlon 9{c), unless prohlbited by Applicable Law,

{t) Additional Amounts Secured. Any amounts disbursed by Lender under this Secticn 9 will become
additional debt of Borrower secured by this Security Instrument, These amounis may bear interest at the Note
rale from the date of disbursement and will be payable, with such interast, upon notics from Lendsr to Borrower
requesling payment.

{d) Leasehold Terms. If this Security Instrument is on a Isasehold, Borrower will comply with all the provi-
sions of tha leass. Borrower will not surrender the leasehold estate and Interests conveyed orterminate or cancel
the ground lease. Borrower will not, withoutthe express writen consent of the Lender, alter or amend the ground
loasa. If Borrowar acquires fae title 1o the Property, the leasehold and the fee title will not merge unless Lender
agrees to the merger in writihg, ’

it Assignment of Rents.

{a) Assignment of Rents. If the Property ls leased fo, used by, or occupied by a third party {"Tenant"},
Borrower Is uncondltlonally asslgning and transfarring 1o Lendar any Rents, regardiess of to whom the Rents
ars payable. Borrower authorizes Lender to collest the Rents, antl agrees thal sach Tenant will pay the Rents to
Lender. Howsever, Borower will receive the Rents until () Lender has given Borrower notice of Default pursuant to
Section 28, and (i) Lender has given notice to the Tanani that the Rents are to be paid o Lender, This Secilon 10
constilutes an absolute assignment and not an asslgnment for additional security only.

(b) Notlee of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrowar must
be held by Borrower as trustes for the benefit of Lendsr only, to be applied to the sums secured by the Security
Instrument; (il) Lender will be entitlad to collect and receive all of the Rents; {iii) Borrowar agrees to instruct each
Tenant that Tenant [s to pay all Rents due and unpald to Lender upon Lender's writtan demand to tha Tenant;
{iv) Borrower wlll ensure that each Tenant pays all Rents due to Lender and willtake whatever action is necessary
i collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwlse, all Rents collecled by
Lender will ba applied first to the costs of taking control of and managing the Property and ¢ollecting the Rents,
including, but not limited to, reagonable aftorneys’ foes and costs, receiver's fees, premlums on receivers bonds,
rapair and mainlanancs costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed recslver,
will be liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a raceiver
appointed to {ake possession of and manage the Property and collect the Rents and prefits derived from the
Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Pald by Lender. If the Rents are not sufficlent to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds pald by Lendar for such purposes will become Indebtedness
of Borrowsr to Lender secured by this Sscurity Instrument pursuani to Sestlon 9.

{d) Limitation on Collaction of Rents. Borrowsr may hot collect any of the Rents mare than one month In
advance of the time when the Rents become due, excapt for security or similar deposhts.

(e) NoOtherAssignmentof Rents. Barrower represents, warrants, covenants, and agrees that Borrowerhas
not signed any prior assignmen?t of the Rents, will not make any further assignment of the Rents, and has not per-
formead, and will not perform, any actthat could prevent Lender from exercisingits rights under this Security Instrument.

{f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a recelver
appointed under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Property before
or after giving natice of Default to Borrower. Howevar, Lender, or a recaiver appointed under Applicable Law, may
do so at any time when Borrower Is In Default, subject to Applicable Law.

(g} Additional Frovisions. Any application of the Rents will not cure or walve any Detault or Invalidate
any olher right or remedy of Lender. This Section 10 does not relisve Borrowsr of Borrowsr's obligations under
Section 8, .

This Section 10 will terminate when all the sums secured by this Securily Instrument are patd in full.

11. Marigage Insurance. :

(a) Paymentof Premlums; Substitution of Policy; Loss Reserve; Protectlon of Lender, If Lender required
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain
the Mortgage Insurance in effect. lf Borrower was requirad to make separalely designated payments toward the
premiums for Morlgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any
reason 1o be avallable from the mortgage insuter that previously provided such insurance, or (i Lander deter-
mines In its sole discretion that such mortgage insurer [s no longer eligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtaln coverage substantially equlvalent
1t the Mortgage Insurance previously in effact, at a cost substantially equivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate merigage insurer selocted by Lendar.

It substantially equivalent Mortgage Insurance covarage is not available, Borrowsr will continue to pay to
Lender the amount of the separately designaled payments that were dus when the insurance coverage ceased
1o be in effect. Lendet will accept, use, and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insuranes. Such loss reserve will be non-refundable, even when the Loan Is paid in full, and Lender
will not be required to pay Borrower any Interest or sarnings on such loss reserve,

Lender will ne longer requits loss resetve payinents if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requlres) provided by an Insurer selected by Lander agaln becomas avallable, 1s obtalned,
ant Lender requites separately designated payments toward the premiums for Mortgage Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
raquirement for Mortgage Insurance ends in accordance with any written agreemant between Borrower and

10WA ~ Slngle Famlily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Forn 3016 07/2021

ICE Mortgage Technology, Inc. : Page 7 of 13 IAZ1EDEED * 0322
’ IAEDEED (CLS)




LOAN #: 1001849366

Lander providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11
affects Barrower's obligation to pay interest at the Note rate. '

(k) Mortgage Insurance Agreemenls. Mortgage Insurance relmburses Lender for certain losses Lender
may Incur if Borrower does not repay the Loan as agraad. Botrowet s not & party to the Mortgage Insurance
policy or coverage.

Mortgage insurers svaluate their total risk on all such insurance in forge from time to time, and may enterinto
agresments with other parties thal share or modify their tisk, or reduce losses. These agreements may require .
the morigage insurer to make payments using any source of funds that the mortgage Insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsuret, any ather entity, or any affillate of
any of the forsgoing, may receiva {diractly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Martgage Insurance, In sxchange for sharing or medilying the mortgage
Insurer's risk, or reducing losses. Any such agresments will not: (i) affect ihe amounts that Borrower has agreed
1o pay for Mortgage Insurance, or any other terms of the Loan; (If) increase tha amount Borrowet will owa for
Mortgage Insurance; {ili} entitle Borrower to any refund; or (lv) affect the dghts Borrower has, if any, with respect
1o the Mortgage Insurancs under the Homsowners Protection Act of 1998 (12 U.8.C. § 4901 of seq.), as it may
be amended from time to time, or any additional or successor federal legislation or regulation that governs the
same subject matter (*HPA). These rights under the HPA may include the right to receive certain disclosurss, 1o
request and obtain cancellation of the Morfgage Insurance, to have the Morigage Insurancs terminated automati-
cally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Asslgnmeni and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignmentof Miscellansous Proceeds. Borrower is uncondltionally asslgning the righl to receive all
Mlscallaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any
Miscellaneous Progeeds will be applled to restoration or repalir ofthe Property, if Lender desms the restoralion or
repalr 1o be economically feasible and Lender’s security will net be lessensd by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellansous Proceeds until Lender
has had an opportunity to inspect the Proparty to ensure the worlk has been completed to Lender’s satisfac-
tion (which may include satisfying Lender's minimum eligibility requirerments for persons repaiting the Property,
including, but not limited to, licensing, bond, and insurancs reguirements) provided that such inspection must
be undertaken prompily. Lander may pay for the repalrs and restoration In a single disbursement or in a seties
of progress payments as the work Is completed, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Bortower s in Default on the Loan. Lender may make such disbursements
directly to Borrowat, to the person repaiting or restoting the Property, of payable Jointly to both. Unless Lender
and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscellaneous Procesds,
Lender will not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If Lender
deems the restoration or repalr not to he economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument,
whether or net then due, with the excess, if any, pald to Borrowar. Such Miscellansous Procesds will ba applied
in the order that Partial Payments are applied in Section 2(b}.

(¢) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss in Value of
the Property. In tha event of a total taking, destruction, or loss Ih value of the Property, all of the Miscellansous
Proceads will be applled to the sume secured by this Security Instrument, whether ot not then due, with the
axcass, I any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {sach, a "Partial Devaluation®)
where the fair market value of the Property immediately before the Parlial Devalualion is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the Partial Devaluation,
a percantage of the Miscellanecus Proceeds will ba applied to the sums secured by this Security Instrument
unless Borrower and Lender otherwise agree in writing, The amount of the Miscellanecus Proceeds that will be so
applied is determined by multiplying the total amount of the Miscellanecus Proceeds by a percentage calculated
by taking (1) the total amount of the sums secured immediately before the Parilal Devaluation, and dividing it by
(ii) the fair market value ol the Property inmedialely before the Partial Devaluation. Any balance of the Miscal-
laneous Proceeds will be pald to Borrower,

In the event of a Partfal Devaluation where ihe fair market value of the Properly immediately befors the
Fartial Davaluation is less than the amouni of the sums secured immediately before the Partial Devaluation, all
of the Miscellangous Proceeds will be applied to the sums securad by this Security Instrument, whether or not
the sums are then dus, unlsss Borrowsr and Lender otherwise agree in wilting.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither 1o
the sums secured by this Security Instrument, whather or not then due, or to rastoration or repair of the Prop-
erly, if Bortower () abandcns the Property, or (i} Rails to respond to Lender within 30 days after the date Lendar
notifles Borrawer that the Opposing Party (as defined In tha nexl sentence) offers to ssttle a clalm for damages.
“‘Opposlng Party” means the third party that owes Borrower the Miscellanecus Procesds or the party against
whom Borrower has a right of actlon [n regard to the Miscellanecus Proceads.

{e} Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Default If any action or
procesding baging, whether ¢ivil or eriminal, that, in Lender’s judgment, could result in forfsiture of the Property
or othermaterial impairment of Lender's interast in the Property or rights under this Sscurity Instrument. Borrower
can cure such a Default and, if acceleration has vceurred, reinstate as provided in Section 20, by causing the
acllon or procasding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiturs of the Property
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or other materlal Impairment of Lender's Interest in the Property or rights under this Security Instrument. Bor-
rower Is unconditionally assigning to Lender the proceeds of any award of claim for damages that are attributable
1o the Impalrment of Lender's interest in the Property, which proceeds will be paid 1o Lender, All Miscellansous
Procseds that are nat applied to restoration or repair of the Property will be applied In the order thal Partlal Pay-
ments are applied in Section 2(b).

13. Borrower Not Fieleased; Fotbearance by Lender Not a Walver. Borrowsr or any Successor [n Inferast
of Borrower will not be released from liability under this Sseurity Inglrument if Lender extends the time for pay-
ment ar modifies the amortization of the sums secured by this Security Instrument. Lender will not be required
o commence proceedings against any Sucosssor In Interast of Borrower, or to refuse to extend time for payment
or otherwise modify amerfization of the sums secured by this Security Instrument, by reason of any demand
mada by the eriginal Borrowsr or any Successors in Interast of Berrower. Any forbearance by Lender in exercising
any right or remedy Including, without iimhailon, Lender's acceptance of payments from third persons, enfities,
or Buccessora in Interest of Borrower or In amounts [esa than the amount then due, will not be a waiver of, or
preclude the exsrcise of, any right or remaedy by Lender.

14. Jointand Several Liabllity; Slgnatotles; Successors and Asslgns Bound. Borrower's obligations and
llability under this Security Instrument will be joint and several. Howsver, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Securlty Instrument
1o waive any applicabla incheate rights such as dower and curtesy and any available homestead exemptions;
(c) signs this Security Instrument o assign any Miscellaneous Proceeds, Rents, or other sarnings from the Prop-
arty to Lender; {d) is not personally obligated to pay the sums due under the Note or this Securlty Instrument;
and {e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any accom-
modations with regard 1o the terms of the Note or this Security Instrument without such Borrower's consent and
without affecting such Borrower's obllgatlons under this Securlty Instrument.

Subject to the provisions of Section 19, any Sucsessor in Intsrast of Borrower who assumss Borrower's obli-
gations under this Sscurity Instrumant In writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Securlty Instrument. Borrower will not ba rslaased from Borrowst's obligations
and liability under this Security Instrument unless Lender agreas fo such relsase In wrlting.

15. Loan Charges.

(a) Tax and Flood Detsrmination Fees. Lender may require Borrower to pay (i} a one-time charge for a
ragl astate tax verification and/or reparting service used by Lender in connection with this Loan, and (li) either
{A) & ona-lime charge for flood zone determination, certificalion, and tracking services, or (B) a one-time charge
for flood zone determination and cerilflcation services and subsequent charges each ime ramappings or simllar
thanges oceur that reasonably might affect such determination or cerlification. Borrower will also be responsible
fot the payment of any fees imposed by the Fedsral Emergency Managerant Agency, or any successor agency,
at any time during the Loan term, In connegtion with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Default o protect Lender's interest in the Properly and righls under
this Security Instrumant, including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation,
mediation, and loss mitigation fees; and (ji) other related fees. .

{c) Permissibility of Fees, In regard to any other fees, the absence of express authority In this Security
Instrument to charge a speclfic fee to Borrower should not be construed as a prohibltion an the charging of such
fee. Lander may not charge fess that are expreasly prohibited by this Security Instrurment or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted sothat
the Interest or other loan charges collected or to be collacted In connectlen with the Loan exceed the permitted
limits, then {i} any such lgan charge will be reduced by the amount necessary to reduce the charge to the permit-
ted limit, and (i} any sums already collected from Borrower which exceeded permiited limits will be refunded 1o
Borrower, Lender may choase to make this rafund by reducing the princlpal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prapayment chargs is provided for under the Nots). To the
extent permitted by Applicable Law, Borrower’s acceptance of any such rafund made by direct payment 1o Bor
rower will constitute a walver of any right of actlon Borrower might have arising out of such overcharge.

16. Notlces; Borrower's Physical Address. All notices given by Borrower or Lendar In connection with this
Securily Instrumant must be in writing.

{a) Notlces to Borrower. Unless Applicable Law requires a diflerent method, any written notice to Borrower
In ¢onnection with this Security Instrument will be deemed 1o have been given to Borrowsr when (i) mailed by
first ¢lass mail, or {ii) actually delivered to Borrower's Notice Address (as defined in Ssction 16{c) below) if sent
by means other than first class mail or Electronic Communication (as definad in Section 16{b) below). Notice to
any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwlsa. If
any notice to Borrower required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requirgrnent will satisfy the corresponding requirement under this Security Instrument.

(b) Eleoctronic Nolice to Borrower. Unless another delivery method Is required by Applicable Law, Lender
may provide notlce to Botrower by e-mall or othet electronic communication (*Elsctronic Cemmunication”) If:
{l} agrsad 1o by Lender and Borrower in writing; (i) Borrowet has provided Lendsr with Borrowat's a-mail or other
elactronic address {("Electronic Addrass™; {lli) Lender provides Borrower with the option to racelve notlces by first
class mall or by other non-Electronic Gommunication Instead of by Electronic Communication; and (iv) Lender
atherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Gommunigation in connec-
tiar with this Securily Instrument will b deemed to have baen given to Borrower when sent unlsss Lender
becomes aware that such notice Is not dalivered. If Lender bocomes aware that any notice sent by Electronic
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Communication is not delivered, Lander will resend such sommunication to Borrower by first class mall or by
other non-Electronic Communication. Borrower may withdraw the agreement to recelve Elecirenlc Communlica-
fions from Lender at any time by providing wtitten notice 1o Lender of Borrower’s withdrawal of such agreement,

(c) Borrower’s Notice Address. The address to which Lander will gend Borrower notice ("Noflce Address”)
will be the Property Address unless Borrower has designated a differant address by writien notice to Lander. if
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may
designate an Electronic Addross as Notice Address. Borrower will prompily notify Lender of Borrower's change
of Notice Addrass, incuding any changes to Borrower's Elsctronle Address if designated as Notice Address. If
Lender specifies a procedurs for reporiing Borrower’s change of Notlee Address, then Borrowar will report a
change of Notice Address only through that specified procedure,

(d} Notices to Lender. Any notice to Lender will be glven by delivering it or by mailing it by first class mail
o Lender's address stated In this Securlty Instrument unless Lender has designated anoiher address (Includ-
ing an Elsctronlc Address) by notice to Borrower. Any niatice in conhection with thls Security Instrument will be
deamad to have bean given to Lendar only whan actually recelved hy Lender at Lender's designated address
{which may include an Electronic Address). If any nofice to Lender required by this Security Instrument is also
raquired under Applicable Law, the Applicable Law requirement will satisly the corresponding requirerment under
this Sesurity Instrumant.

{(¢) Borrower’s Physical Address. In addition to the deslgnaled Notice Address, Borrower will provide
Lender with \he address where Borrower physlcally resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severabllity; Rules of Construction, This Sacurity Instrument is governed by federal
law and the law of the State of lowa. All rights and obligations contalned in this Security Instrument are subject
1o any requirements and limitations of Applicable Law. If any provislon of this Securlty Instrument or the Nole
conflicts with Applicable Law {I) such conflict will not affect other provisions of this Security Instrumeant or the Nota
that can be given effect without the sanflicting provision, and (i) such conflicling provision, to the extent possible,
will ba considared modified to comply with Applicable Law. Applicable Law might explicitty or implicitly allow the
partios 1o agres by contrast or it might ba silent, but such silsnee should not be construed as a prohibition against
agreement by contract. Any action required under this Securlty Instrument to be made In aceordance with Appll-
cable Law is to be made In accerdance with the Applicable Law in eflect at the time the action is undertaken.

As used in this Securlty Instrument: (&) words in the singular will mean and include the plural and vice versa;
{b} the word “may” gives sole discration without any obligation to take any action; {c) any reference to "Section”
in this document refers 1o Sections contained in this Security Instrument unlass otherwise noted; and (d) the
headings and captions are Inserted for convenlence of reference and do not define, limlt, or describe the scope
or intent of this Sacurily [nstrument or any particular Sectlon, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given ohs copy of the Note and of this Security Instrurent.

19. Transfer of the Property or a Beneficial Interest in Botrower. For purposes of this Section 18 only,
“Interast in tha Property” mears any legal or bansficlal interast in the Property, ineluding, but not limited to, those
beneflcial interests transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agree-
ment, the lintent of which s the transfer of itle by Borrower o a purchaser al a future date,

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or if Borrower Is not a
natural person and a heneficial Interest in Borrower Is sold or transferred) without Lender’s prior written consent,
Lender may require Immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option If such exerclse Is prohlbited by Applicable Law.

If Lender exerclses this optlon, Lender will give Borrower notice of acceleration. The notlce will provide a perlod
of not less than 30 days from the date the notlce Is glven In accordance with Sectlon 16 within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without furiher
nolice or demand on Borrower and will be entitled Lo collest all expenses incurred in pursuing such remedies,
ineluding, but not limited to: {a) reasonable attorneys' faes and cests; (b} property inspection and valuatlon fees;
and (c) othar fees incurred to protact Lender's Interestin the Property and/or rights under this Security Instrument,

20, Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets cerialn conditions,
Borrower will have the right to reinstate the Loan and have anforcemant of thls Securily Instrumant discontinued
at any time Up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other petiod
as Applicable Law might specify for the termination of Borrowet’s right to reinstate. This right to relnstate will not
apply in the case of acceleratlon under Saction 19,

To rginstate the Loan, Borrawer must satisfy all of the fallowing conditions: {aa) pay Lendar all sums that then
would be due under this Security Instrument and the Note as if no acealeration had agcurred; (bb) cure any Default
of any ether covenants or agreements under this Security Instrument or the Note; (c¢) pay all expenses incurred in
enforcing this Security Instrument or the Nota, including, but not limitad to: (i} reasonable attorneys'fees and costs;
{ii} proparty inspection and valuation fess; and (jii} other fees incurred 1o protect Lender’s Interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such actlon as Lendet may reasonably
requlre to assurethat Lender'sinterest in the Property and/ot rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secLirad by thls Securlty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expanses In one or mare of the follow-
Ing forms, as selected by Lendes: (aaa) cash; (bbb) money otder; {ccc) certlfied check, bank check, treasurer’s

check, or cashler's check, provided any such check is drawn upon an institution whose deposits are insured by

a U.8.federal agency, instrumentality, ¢r entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatoment
of the Loan, this Security Instrument and obligations secured by this Security lnstrument will rernain fully affective
as if no accaleration had oceurred.
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21, Sale of Note, Tha Nols or a partial Intarast in the Note, togathar with this Sacurity Instrumant, may be
sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and
obligations under this Securlty Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Barrower understands that the Loan
Servicer or other authorized rapresentative of Lender has the right and authority to take any such action.

The Loan Servicer may change ong or mare fimes during the term of the Note. The Loan Serviger may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Parlodic Pay-
menis and any cther amounts dus under the Note and this Security Instrument; () perform any other mortgage
loan servicing obligations; and {c) exercise any rights under the Note, this Security Instrument, and Applicable
Law on behalf of Lendet. If there is a change of the Loan Servicer, Borrower will be glven weitten notice of the
change which will state the name and addrass of the new Loan Servicet, the address to which payments should
be mads, and any cther Informaticn BESFA requires in connection with a notice of transfer of servicing.

23. Nofice of Grlevance. Untll Borrowar or Lender has notifled tha other party {in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable perlod after the giving of such notice to take cor-
ractive action, neither Borrower nor Lender may commencs, Join, or be jeinad te any judicial action (either as an
individual [tigant or a member of a class) that () arises from the other party’s aclions pursuant to this Sacurity
Instrument or the Note, or (b) alleges that the othar parly has breachad any provision of this Security Instru-
ment or the Note. If Applicable Law provides & fime period that must slapse before certain action can be taken,
that time parlod will be deemed to be reasonable for purposes of this Section 28. The notice of Default given to
Borrower pursuant to Section 26(a) and the notlce of acceleration given to Borrower pursuant to Section 19 will
be deemed to satisfy the notice and oppottunity to take corractive actlon provisions of this Sectlon 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: {i) “Environmental Law” means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (if) “Hazardous Substances” include
(A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law,
and (B) the following substances: gasoling, karasane, other flammable or toxic petrolsum products, toxic pes-
ficides and herbicidas, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or
agents, and radioactive materials; (lll) “Environmental Cleanup” Includes any response action, remedial actlon,
or removal action, as defined in Environmental Law; and (iv) an “Environmental Conditior” means a condition
that can cause, contribute to, or otherwise trigger an Enviranmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower wlll not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances,
on of in the Property. Borrower will not do, nar allow anyone else to de, anything affecting the Property that:
{iy violates Environmental Law; (i} creates an Environmental Gondition; or (iil) due o ihe presence, use, or release
of a Hazardous Substance, creates a condition that adversaly affects or could adversely affect the value of the
Property. The preceding two sentences will not apply to the prasenca, uss, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential usas
and to maintenance of the Property (including, but not limited te, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrowsr will promptly give Lender written notice of: (i) any investigation,
claim, dermand, lawsuit, or other action by any govermmental or regulatory agensy or privade party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (H) any
Environmental Candltion, including but not limlted to, any spllling, leaking, discharge, release, o threat of release
of any Hazardous Substance; and (iil} any condition caused by the prasence, use, or release of a Hazardous
Substance that adversely affects 1he value of the Property. |f Borrower learns, or |s notifled by any governmental or
regulatory authority orany private party, thatany removal or other remediation of any Hazardous Substanse affecting
the Property Is necessary, Borrower will pramptly take all necessary remedial actions in ascordance with Environ-
menital Lawe. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. It the Note evidencing the debt for this
Loan is electronic, Borrower acknewledges and represents o Lender that Borrower: (a} expressly consented and
intendad to sign the electronic Note using an Electronic Signature adoptad by Borrower (“Borrower’s Electionic
Signature™} instead of signing a paper Nole with Borrower’s wiliten pen and Ink signature; {b) did not withdraw
Borrewer's exprass consent ko sign the electronle Note using Borrower’s Electronic Slgnaturs; (¢} undersioed that
by signing the electronic Note using Borrower's Electronic Signature, Borrower premised to pay the debt evidenced
by the electronic Note In accordance with its terms; and {d) slgned the elecironle Note with Borrowst's Electronle
Slgnature with the Infent and understanding that by doing so, Borrower promlsed to pay the debt evidenced by
the electronlc Note in accordance with its terms.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Default to Borrowsr prier to acceleration following Bor
rowar's Defaull, except that such nolica of Default will not ba sent when Lender exarcises its right under Section 19
unless Applicable Law provides otherwlsa. The notice will speciiy, in additien to any olher information raquirad by
Appllcable Law; (I) the Detault; () the action raquired 1o cure the Default; {lil} a date, not less than 30 days {or as
otherwise spacifled by Applicable Law) from the date the notice Is given to Borrower, by which the Dafault must
be clired; (iv) that failure 1o ¢ure the Default on or befors the date spaeifled in the noties may result in aceslera-
tion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property;
{v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding
the existenca of a Default or 1o assert any other defense of Borrower to acceleration and foreclosure,
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{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dats specifisd In the
notice, Lander may require immedlate payment in full of all sums secured by this Security Instrumeant without
turther demand and may foreclose thls Security Instrument by judicial procesding. Lender will ba entitled 1o
collect all expenses Incurred in pursulng the remedies provided in this Sactlon 28, Including, but not limited to:
{i) reasonable attorneys’ fees and costs; (i) properly inspection and valuation fess; and (ili) other fees incurred
1o protact Lender's Interast in the Property and/for rights under this Security Instrumeant,

{¢)} Nonjudiclal Foreclosure. Lander may {and is heraby authorized and empowered to) foreclose this
Sacurlty Instrument In acoordance with Appllcable Law. Sections 26(a) and 26(b) shall not be construed to limit
or otherwise affect Lender's right to elect fereclosure by nonjudicial procedures as set forth in chapters 654 and
658A of the lowa Code,

27, Release, Upon payment of all sums securad by this Secutity Instrument, Lender will releass this Security
Insirument. Lender may charge Borrower a fee for releasing this Sacurlty Instrument, but only if the fee Is pald
1o a third party for services randered and the charging of the fae Is permitted under Applicable Law,

28. Walvers. Borrower rellnguishes all right of dower and walves all right of homestead and disttibutlve shara
in and to the Property. Borrower walves any right of exermnption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTANDTHAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHTTO THIS PROTEC-
TION FOR THIS MORTGAGEDR PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

INSTRUMENT.
@ ) S.Zg-zg{Seal)
CYNTHIA L OLSON ' DATE
o
///%go’\‘ g ) Zﬁ ) LS (Seal)
ERIC WAYNE OLGON DATE
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30. Redemption Period. It is agreed that If this Security Instrument covers less than 10 acres of land, and
In the event of the foreclosure of this Security Instrument and sala of the Proparty by shetlif's sale in such fore-
closure proceedings, the time of one year for redempition from said sale provided by the statutes of the State of
lowa shall be reduced to six menths, or reduced to thrae months if the Property Is not used for an agricultural
purpose as defined in lowa Code section 535.13, pravided the Lender In such action files an election to waive
any deficiency judgmen! against Borrowsr which may arise out of the foreclosure proceedings; all o be consis-
1ent with the provisions of chapter 628 of the lowa Code. If the redemption period is so reduced, for the first two
months after sale such right of redemption will be exclusive 1o the Borrowsr, and the time periods in sactions
628.5, 628.15 and 628,16 of the lowa Code will be reduced to thres months.

Itis further agreed that the period of redempfion after a foreclosure of this Secutity Instrumeant will be reduced
to 60 days If all of the following three confingencies develop: {g) the Properly is Iess than 10 acres In slze; (b) the
court finds affirmatlvely that the Propeity has been abandoned by the owners and those persons personally lfable
under thls Securily Instrument at the fima of such foraclosure; and (¢) Lender in such actlan files an glection 1o
waive any deficlancy |udgmernt agalnst Borrowsr or their successors in Interest in such action. If the redemption
periodis so reduced, Borrower or thelr successors in interest orthe ownerwill have the exclusive right to redeam for
the first 30 days after such sale, and the time periods provided for redemption by craditors as provided in sections
628.5, 628.15 and £528.16 of the lowa Gode will be reduced to 40 days. Entry of appsarance by pleading or docket
entry by or on behalf of Barmower will be a presumption that the Property is not abandoned. Any such redemp-
fion perfod will be consistent with all of the provisions of chapter 628 of the lowa Coda. This Sectlon Is nol to be
construed te limit or otherwise affact any other redemption provisions contalned in chapter 628 of the lowa Code,

Itis further agreed, pursuant to lowa Coda section 654.20 as now enacted or hereafter modified, amended,
or replaced, the Lendar may slect to foreclose without rademption,

IMPORTANT: READ BEFORE SIGNING. THETERMS OFTHIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and-in-any Rider signed by Borrower and recorded with it.

w 5 H 'lr_(sfaan

NTHIA L OCSON—" o 7 DATE

§Z€f v ZrS’{Seai)

ERIC WAYNE DLSON DATE

i D) Af) . -
7/4 day of Ww/’ .‘Z@'Lgbv

This record was acknowladged hefore me on this
- GYNTHIA L GLSON an¢l ERIC WAYNE OLSON.

o

v LLIAM

(Slgnaturd of notarial off‘cir) . DAVID C, PU
\U §bw 6"‘:{; Commission Number 180358
Title of office N S 25 ¥ My Commissian Expires

My commission explves: July 19, 2025

L.ender: Now American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Sean Watt

NMLS ID: 662163
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LEGAL DESCRIPTION

Lots One (1) and T'wo (2) of Shaw's Addition to the T'own of Winterset, Madison County, Iowa.




