BK: 2024 PG: 460

Recorded: 3/4/2024 at 12:45:41.0 PM
Pages 18

County Recording Fee: $92.00

lowa E-Filing Fee: $3.00

Combined Fee: $95.00

Revenue Tax: $0.00

BRANDY L. MACUMBER, RECORDER
Madison County, lowa

When recorded, return to:-
Farmers State Bank

131 Tower Park.Dr. Ste 100
Waterloo, IA 60701-9374

This documment was prepared by:

Kacle McCahen, Mortgage Loan Processor
Farmers State Bank

131 Tower Park Dr. Ste 100

Waterloo, |A 50701-9374

319-287-3961

e e e e - [ SP@CE AOVE This Line For Recording Data] - e e
MORTGAGE

Legal Description on Page 3.

APN #: 040010528010000

DEFINITIONS

Words used in multiple sactions of this document are defined below and other words are defined under the cap-

tioh TRANSFER OF RIGHTS IN THE PROPERTY and in. Sections 3; 4, 10, 11, 12,.16, 19, 24, and 25. Certain

rules regarding the usage of words used In this document are also provided in Section 17.

Parties

(A) “Borrower” is GREGORY € SCHLIESMAN AND JUDITH N SCHLIESMAN, HUSBAND AND WIFE

currently residing at 36742 High Meadows Ln, Cumming; 1A 50061.

Borrower is the mortgagor underthis Security Instrument.
'(B) “Lender”is Farmers State Bank.

Lender is' a Banking Corporation, organized and existing
under the faws of lowa. Lender's address is 131 Tower Park Dr. Ste 100,
Waterloo, |A 50701-9374. , .

Lender is the mortgagese under this Security Instrument. The tefm “Lender” includes any successors and assigns
of Lender.
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Documents’

(€) “Note™ means the promissory note dated-March 4,.2024, and signed by each Borrower who is
legaliy obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written
pén and ink' signature, or (il) electronic form, using Borrower’s adopted Electronic Signature.in accordance with
the UETA of E-SIGN, as .applicablée. The Note evidences the legal obligation of each Borrower who signed the
Note io pay Lender ONE MILLIONAND No’1°°l LA S R N R ¥ N o i'ﬁ ﬁv.‘ﬁ P B I IR I I M I R R N R
LR AN R RS R LR RS EEREEARENE SRS SRR -""'Dqllars (U‘s. 511000,000.00 ) p'US interest.’ Each BOI’I'OWSI’
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than March 4, 2025. _ T '

(D) “Riders” megans ali Riders to this Security Instrument that are signed by Borrower. Ail such Riders are
incorporated into.and deemed to be a part of this Security Instrument. The following Riders are to be: signed by
Borrower [check box as applicable]: o

I..! Adjustable Rate Rider © [} Condominium Rider A i} Second Home Rider
i_1 1-4 Family Rider 1 Planned Unit Development Rider 3 V.A. Rider

%} Other(s) [specity}

Balloon Rider, Construction Loan Rider to Security Instriiment

(E) “Security Instrument’ means this document, which is-dated March.-4, 2024, together with all
Riders to this document.

Additional Definitions

(F) “Applicable Law”means all controlling applicable federal, state, and local statutes, regulations; ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions, .

(G) “Community Association Dues, Fees, and Assessments" means all dues, fées, assessmerits, and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners.association,.
or similar organization. ,

(H) “Default” means: (i} the failure to pay any Periodic Paymenit or any othar amount secured by this Security
Instrument on-the date it is due; (ii) a bredch of any representation, warranty, covenant, obligation, oragreement-
in this Secuifity Instrument; (iif) any matarially false, misleading, or ingccurate inforiation or statemerit to Lender
.provided by Borrower or any persons or-entities acting at -Borrower's direction or with Borrower’s-knowlédge
‘or consent, or failure to provide Lender with material information in connection with the: Loan, as described in
Section 8; or {iv) any action or proceeding described in Section 12(e).

(1) “Electronic FundTransfer'” means any transfer of funds, other than a transaction.originated by check, draft,
:or similar paper instrumerit, which is initiated thirough an electronic terminal, telephonic instrurnent, computer, or
magnelic tapé so as to order, instruct, or-authorize a financial institution to debit or credit-an account..Such lerm
includes, but is not limited to; point-of-sale transfers, automated teller machine transactions, transfers initiated
‘by telephone or other electronic device capable of communicatinig with such-financial institution, wire transfers,
and automated clearinghouse transfers. ) ) ) . .

(4) “Electronic Signature” means an “Electroriic Signature” as defined in the. UETA or E-SIGN, as applicable.
(K) “E-SIGN™means the Electronic Signatures in Global and National Commerce Act{15U.S.C. § 7001 et seq.),
as it may be amended from timé to time, or any applicable additional or successor legislation that governs the
same subject matter; _ o _

(L) “Escrow ltems” means: (i) taxes ahd assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance-on the Property; (ii) leasehold payments or ground rents on the Property: if
any; (jii) premiurns for any and all' insurance required by Lender under Section 5; (iv) Mortgags Insurance-premi-
ums, if ariy, or any sums payable:by Borrower to Lender in lieu of the payment of Mortgage Insurance.premiums.
in accordance with. the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments
if Lender requires:that they be escrowed beginning at Loan closing or at-any time.during the Loan term.

(M) “Loan” means: the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and-all sums due under this Security Instrument, plus interest.
{N) “Loan Servicer™ means the enlity that has. the contractual right 1o receive Borrower's Periodic Paymaerits
and any other payments made by Baorrower, and administers the Loan on behalf of Lender. L.oan:Servicer.doas
not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(O) “Miscellaneous-Proceeds” means:any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance'proceeds pald under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnatiorn or othier taking of alf or any part of the Property; (iii). convey-
apce-in lieu of condemnation; or (iv) misrepresentations:of, 6r orissions as to, the value and/or condition of the
Property. ) )

(P) “Mortgageinsurance” meansinsuranceprotectingLender againstthe nonpayment of, or Defaulton, the Loan.
(Q) “Partial Payment™ means any payment by Borrower, other than a voluntary. prepayment permitted under
the Note, which is less'than a-full cutstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amourit dus for (i) principal arid interest undér the Note,
plus (ii) any amounts under. Section. 3. )

{S) “Property” means the property described below under the headirig “TRANSFER OF RIGHTS IN THE
PROPERTY™
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{T) “Rents” means allamounts received by or due Borrower in connection withthe leass. use, and/or occupancy
of the Property by a party other than Borrower.

-(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C: § 2601 et seq.) and its impiement-
ing. regulation, Regulation X (12 C.F.R. Part. 1024), as they may be amended from time to time, or-any additional
or.successor federal Iegnslatuon or regulation that governs the same sub]ect matter. When used In this Secumy_
Instrument, “RESPA" refers to all requirements and restrictions that would apply 1o a “federally related mortgage
loan" even if the Loan does not qualify as a “fedérally related morigage loan” urider RESPA.

(V) “Successor in Intérest of Borrower™ means.any party that has taken title fo thé Property, whether or not:
that party has assumed Borrower's obligations undef the:Note and/or this Security Instrument.

(W)“UETA™ means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
.Is located, -as it may be amended:from time 1o time, or any applicable additional or successor legisiatiorr that
governs the same subject matter.

TRANSFER OF RIGHTS iIN THE PROPERTY

‘This Security Instrurnerit secures to Lender (i) the repayment.of the Loan, and all renewals, extensions, and
‘modifications of the Note, and (i) the performance of Borrower’s covenants and. agreements under this' Security-
Imstrument and the Note. For this purpose, Borrower irrevocably mortgages; grants, and conveys to-Lender the
following described property located in‘the County of Madison:

The Southeast Quarter of the Northeast Quarter of Section §, Township 77 North, Range 26 West of the
S5th P.M., Madison County, lowa, EXCEPT all that part theraln condemned for highway purposes as
shown in condemnation proceedings filed in Boaok 91, Page 161 on Septamber19, 1960, in the Office of
Recorder of Madison County, lowa.

APN #: 040010528010000

which currently has the address of 1045 Union Ln, Van Meter [Street] [City]

lowa.50261 (“Property Address™;
(Zip Code]’

TOGETHER'WITH all the improvements now or subsequently erected or the property, including replace-
ments and additions: to the improvements on such property, all property righits, .including, without limitation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a parl of the property. All of the foregoing is referred to in this Security Instrument as. the “Property”

BORROWER: REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower: lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leasehold estate; (ii) Boirower has the right to- mortgage, grant, and convey the
Property or Borrower's leaseholdinterest in the Property: and (iil) the Property is unencumbered, and not subject to
any otherownership interest.in the Property; except for encumbrances and ownership interests of record. Borrower
wamants. generally the title to the Property and covenants and agrees to defend the title to the Property against
all claims and demands, subject to:any encumbrances and ownership. mterests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national -use with limited variations and
non-uniform covenants that reflect specific lowa state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS.-Borrower and Lender covenant and agree as follows:

1. Payment of Princtpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay-each Periodic Payment when due. Borrower will-also pay any prepaymaent charges and late charges due
under the Note, and ainy othei amounts due under this Security Instruiment: Payments due under the Note and
this ‘Security Instrument imust be made in U.S. currency. il any check:ar other instrumgnt received by Lender as
payment underthe Note or this Security Iristrument is returned to Lender unpaid, Lender may require that ahy
or all subsequent payments due under the Note and this Security Instrument be made in one or mare of tha
following forms, as. selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, of cashier’s check, provided any such chack is.drawn upon an institution whose deposits are insured by
a U.S. federal: ‘dgency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are' deemed received by Lender when received at the location designated in the Note or at such,
otherlocation as may be designated by Lender in' accardancé with the notice provisions:in Section 16. Lernder
may accept or returmn any Partial Payments.in its'saole discretion pursuant to Section 2.
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Any offset or claim that Baorrower. may have now or in the future against Lender will not relisve Borrower
from making the full amourit'of all payments due under the Note and this Sacurity Instrument or performing the
‘covananits and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and -either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to
accept any Partiat Payments-or to apply any Partial Payments st the time 'such payments are accepted, and also
is not obligated to pay interest on such unapplied furids. Lender may hold such unapplied funds until Borrower
makes payment sufficient 16 cover a full Periodic Payment, at which time the .amount of the full Periodic Pay-
ment.will be applied to the Loan. If Borrower does not-make such-a payment within a reasonable period of time,
Lender will gither apply such funds'in accordance with this Section 2 or return them to Borrower. if not applied
earlier, Partial Payments will be credited agalnst the total amount due under the Loan in calculating the amount
due in connection with any foraclosure proceeding, payoff request, loan' moditication, or reinstatement. Lender
may accept any payment insufficient to bring the Loan curmrent without waiver of any rights under this Security
instrument or prejudice to its rights to refuse such-paymants in the futuré.

{b) Order of Application of Partial Payments arid Periodic Payments. Exceptas otherwise described in
this Section 2, if Lender applies. a payment, such payment will be applied to each Periodic Payment in the order
in which it became:due; beginning with the oldest cutstanding. Periodic Payment, as follows: first to interest and
then to principal due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due
are paid it full, any payment amounts remainirig rhay be applied to late charges and to any amounts theri due
urider this. Sacunty Instrément. Iif all sums then due under the Note and this Security instrument are paid in full,
‘any remaining payment amount may be applied, in Lender’s sole discréetion, to a future Periodic Payment or to
reduce the principal balanca of the Note.

If Lender receivas a payment from:.Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent’ Periodic- Payment, the payment may be applied to the delinquent payment
and the late charge

When applying paymerits, Lender will apply such payments fn accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepaymenits will be applied as described in the Note.

(d) No Changeto Payiment Schedule. Any application of payments, ihsurance proceeds; or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requlrement, Escrow Items. Borrower must pay to Lender.on the day Periodic Paymems are due
under the:Note, until the Note is paid in full, a sum of money 1o provide for | payment of amounts due for all Escrow
Items (the “Funds") The amount of the Funds required to be paid each month may change durihg the terim of the
Loan. Botrower must promptly:-furnish 16 Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payrnent ‘of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
thls obligation in writing Lender may waive this obligation for any Escrow item at any-lime. In the event of such
waiver, Borrower must pay drractly when and where payable the amounts due for any Escrow lterns subject to
the waiver. If Lender has- waived the requirement to pay Lenderthé Funds for any or all Escrow ltems, Lender
may require Borrower to provide proof of direct payment of those items within such time perlod as Lender may
require. Borrower’s obligation 16 maké such timely payments and to provide proof of paymerit is desiiied t0.be
@ covenant and agreement of Borrower under this Security Instrument. If Berrower is obligated to pay Escrow
ltems direclly pursuant to-a waiver, and Borrower fails.to pay timely the amount due for arn Escrow ltem, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender
any-such amount in accordance with Section 9.

‘Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a nolice in accordance
with.Saction 16; upon siich withdrawal, Borrower must pay. to- Lender all Funds for such Escrow ltems, and in
such amounts, that are then requiréd under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may; at any time, collect arid hold Fundsin-an amount
up fo; but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Funds-due in accordance. with Applicable 'Law.

The Funds will be held in an institution whose deposits are insured by 'a U.S. federal agency, instrumernitality,
of entity (including Lender, if Lender is an institution whose déposits are.so insured) orin any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow {tems no later than the time specified under RESPA. Lender
may.not charge Borrower for: (i) holding and-applying the Funds; (i) annually analyzing the.éscrow account; or
(ii) verifying the Escrow items, unless Lender pays Borrower interest on the Funds.and Applicable Law permits
Lender to make such a charge. Unless Lender-and Borrower agree in writing.or Applicable Law requires inter-
est to be’ pa:d ‘on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as requlred by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Boirower for such surplus. If Borfawer’s Periodic Paymient is delinquent by
more. than 30 days, Lender may retain the surpjus in the escrow account for the payment of the Escrow Items.
If thare is a shortage or deficiency of Funds held:'in escrow, Lender will notify Borrower.and Borrower will pay to
Lender the amount necessary to make up the ‘shortage or deficiency in accordance with RESPA.

‘Upon payment in full of all sums sectired by this Security Instrument, Lender will promptly refund.to Barrawer
any Funds held by Lender:

4. Charges;Liens. Borrowermustpay (a)alitaxes, assessments, charges, fines,andimpositions attributable
to the Property which have priority: or may attain priority over this Security Instrument, {b) leasehosld payments.
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‘ot ground rents on-the Property, if any, and (¢} Community Association Dues, Fees, arid Assessments, if any. If
.any ‘of these items-are Escrow ltems; Borrower will pay them in the-manner. provided in Section 3.

Borrower must promptly discharge -any.-lien that has_priority or may attain priority: over this Secun(y Instru-
ment unless Borrower: (aa) agrees in writing to the payment of the- obligatlon -secured by the lien in a manner
‘acceptable to.Lender, but enly so long as Borrower is performlng under such agreement; (bb) contests the lien
in.good faith by, or defénds against enforcement of tha lien in, legal proceedlngs which Lender determiries, in.its
sole discretion, operate to prevent the enforcement of the lien while those proceedings are periding, but oiily until
such proceedings are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender
‘that. subordinates. the lien to this Security Instrument (collectively, the “Required Actions™). If Lender determines
that any part of the. Property is subject to a lien that has priority or may attain priority over this Security Instru-
ment and Borrower has not taken any of the Required.Actions in regard to. such lien, Lender may give Borrower
4 notice identiying the lien. Within. 10. days after the date on which that notice'is.given, Borrower must satisty the
lien ortake one or more of the Required Actions.

S§. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the: improvementsnow exastlng orsubsequentiy'
erected on the Properiy insured against toss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to,- earthquakes, ‘winds, and floods, for which Lender requires insur-
:ance. Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels)
and for the periods that Lender requires: What Lender requires’pursuant to the preceding sentences can change
during the terin of thé Loan, and:may exceed any minimum covérage required.by Applicable Law. Borfower may
choose the insurance carrier providing the insurance), subject 1o Lender's tight 1o disapprove Borrower’s choice,
which right will not.be exercised unreasonably.

(b) Faiiure to Maintain Insurance. If Lender has a reasonable basisio believe that Borrower has failed to’
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at-
Lendei’s.option and at Borrower’s expense. Unless requited by Applicable Law, Lender is under.no obligation to
advarnce premiums for. oF to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is-under
no. obl!gation to purchase any particular type or amount of coverage and may Setect thé provider of such Insur-
ance'in its sole discretion. Before purchasing such.coverage, Lender will notify Borrower if required to do s6 under
Applicable Law. Any such coverage will insure Lender, but might-not protect Borrower, Borrowei’s equity in the.
Property, or the coritents of the Property, against any risk, hazard, or liability and might provide greater or lesser
covarage than was previcusly in sffect, but not exceeding the coverage required under Section 5(a). Borrower
acknowledges that the cost of the insurance. coverage. so obtained may significantly exceed the cost of insur-
ance that Boriower could have-obtained. Ahy amounts disbursed by Lender for costs associated with reinstating
Borrower’s insurance policy or with placing. new insurance uhder this Section 5 will'become additional debt of
Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbyrsement-and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

‘(c) insurance Policies. All insurance policies requirad by Lender and renewals of such policles: (i) will be
subject to Lender’s right to disapprove such policies; (i) mustinclude a standard mortgage clause; and (iii) must
narne Lénder as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies-anhd
renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains. any:form. of insurance ¢coverage. not otherwise required by Lender, for dainage to;
or destruction of, the Property, such policy must include a standard ‘mortgage clause and must name Lender.as
mortgagee and/or as an-additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
Insuréince carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undérlying insurarice was required by Lender, will be applied to restoration or
repair of the Property, if Lender deems the restoration or repair to be ecohomlcally feasible and determines that
Lender’s security will not:be lessened by such restoration.or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions apphcable to Lender:
Duririg the. subsequernit’ repair ‘and restoration period, Lender will have the right to hold such insurance proceeds
until Lender has had an opportunity to iispect such Property to’'enstire the work has been completed to Lender’s
satisfaction- (which. may include ‘satisfying Lender's. minimum eligibility requirements for persons repairing the
Property. including, but not-limited 1o, licensing, bond,-and insurarncé requirements) provided that such inspec-
tion must be undertaken promptly. Lender may disburse proceeds for tha repairs ‘and. restoration in a single
payment or in a series of progress payments: as the work is: completed, depending on the size of the repair or
réstoration, the terms of the repair agreemeant, and Whether Borrower is in. Default on the Loan. Lender may make
such disbursements directly to Borrower, 1o the person repairing or restorjng the Property, or payabie Jjointly to.
both. Lender will not be required-to-pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise: Fees for public adjusters, oi other
third parties, retained by Borrower will not be paid out of the insurancé. proceeds:-and will bé the sole obllganon
of Borrower.

Jf Lender deems the restoration or repair not to be. economically feasible or Lender’s security would be less-
ened by ‘such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then' due, with the exaess, if any, paid‘to Boirower. Such insuranoe proceeds will be
applied in the order that Partidl Payments aré applied in Section 2(b).

{e) .Insurance Settlements; Assignment of Proceeds. If Borrower dbandons the Property, Lender may
file, negotiate, and. settle any available insurance ¢lgim and related matters. If Borrower does hot réspond within
3D daystoa: naﬁce from Lender that the:insurance carrier has offered to settle-a claim, then Lender- may negotiate
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and settle the claim. The 30-day period will begin when the notice is given. In either everit; or if Lender acquires
the Property unider Seclion 26 orf otharwise, Borrower is unconditionally assngnmg to Lendar (i) Borrower’s.rights
to ahy insurance proceeds-in an amount not-10. exceed the amounts unpalid under the. Note ‘and this Security
Instrument, and (ii) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies-c¢overing the Property, to the exient that such rights are applicable to
the coverage of the Property It Lender files, negotiates, or setties a claim, Borrower agrees that any insurance
proceeds may be made payable direcﬂy to Lender without the need to include Berrower as an additional loss
payee. Lendermay use the insurarice proceeds either to repair or restore the Property (as provided.in Section 5(d))
or {6 pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower. must occupy, establish, and use:the Property -as Borrower's principal residence
within 60 days ‘after the- execution: of this Security lnstrument and must continue to occupy the Property as Bor-
rower’s principal residence for-at least one year after the date of occupancy, unless Lender otherwise agrees
in wnting, which consent will not'be unreasonably withheld, or unless extenuating circumstances exist that are
beyond Borrower's control.

- 7. Preservation, Malritenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, ‘or impair the Property, allow the- Property to deteriorate, 6f commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower must maintain the Property in order o prevent the Property
from detenoranng or decreasing in value due to its condition. Unless Lender determines pursuant to'Section 5
that repair or restoratiori is not economically’ feasible, Borrower will promptly repair the Property if damaged to
avoid further deterioration or damage.-

If insurance or condemnation proceeds dre paid to. Lender-in ¢onnection with damage to,-or the taking of,
the Property, Borrower will be: responsible for repairing or restaring the Property orily if Lender has teleased
proceeds for such purposes. Lander may disburse proceeds for the repalirs and restoration in a sirigle payment
or In a series of progress payments as.the work Iis corapleted, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairlng or restoring the Property, or payable jointly to both.
If the insurance.or condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains
obligated to comiplete such:repalr or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicatlon process, Bor-
tower or any persons or entities acting at Borrower's direction or with Barrower's. knowledge or consent gave
materially faise, misleading, or inaccurate information ar statemenis 16 Lender (or falled 1o provide Lender with
material information) in connection. with-the Loan, mcluding. but not limited to, oversiating Borrower’s incéme
or assets, understating or failing to provide documentation of Borrower's debt obligations:and liabilities, and
misrepresenting Borrower's accupancy orintended occupancy of the Property as:Borrower’s principal rasidence.

9.. Protection of Lender’s Interest in the Property and Rights Under this: Security instrument.

{a) Protection of Lender’s Interest. If: (I) Borrower fails o pedform the covenants and agreements con-
tained in-this Security Instrument; (ii) there is a legal proceeding or government order that' might sngnmcantly
affect Lender’s interest in the Property and/or rights. under this Security- instrument (such as a proceeding in
bankryptcy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority or may attain
priority over this: Security Instrument, or to enforce taws or regulations); or (i) Lender reasohably believes that
Borrower has ‘abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and/or rights under this Security instrument, including, protecting and/or
assessing the value of the Property, and securing and/or repaifing the Property. Lender's actions ray include,
but are not limited to: (J) paying any surns sécured by-a lien that has priority.or may attain priority over this Secu-
rity' Instrument; (11} appearing in court; and (l}l) paying: (A) reesonable. attoineys’ fees and costs; (B) property.
inspection and valuation fees; and (C) other tees.incurred for the purpose.of protecting Lender’s intetest in the
Property and/or rights under this  Securlty Instrument, including its secured position in a.bankrupicy proceeding.
Securing the Property includes, but is not lithited to, exterior and interior |nspecﬁons of the Property, entering
the Property to make repairs, changlng locks, replacing or boarding up doors-and windows, draining water from.
pipes, eliminating building or othér code violations or dangerous conditions, and having utilities turned on or off.
Although Lenhder may take: action under this Section 9, Lender-is not.required to do so and is not under. any duty
or obligation to dg.so. Lender will not be liable for not taking any or all actions -authorized under this-Section 9.

{b) Avoiding Foreclosure, Mitigating Losses, If Borrower is in Default, Lender nmiay work with Borrower.
to avoid foreclosure and/or mitigate Lender’s polential fosses, but is not obligated ta do so unless required by
Applicable Law.[_erider may take reasonable-actions to evaluate Borrowerfor available alternatives to foreclosure,
including, but nctlimited to, cbtaining credit. reports, title reports, titte insurance, property valuations; subordma'aon
agreements, and third-party.approvals. Borrower authorizes and consents to these actions: Any costs associated:
with such loss mitigation activities may be paid by Lender-ard recovered frain Borrower as described below in-
Section 9(c}). unless prohibited by Applicable Law.

(c) Additional Amounts ‘Secured. Any amounts disbursed by Lendegr under this Section 9 will become:
-additional debt of Borrower secured by this Security. Instrumen. These amounts. may bear interest at the Note
rate from the date of disbursement and will be payabie, with such interest, upon notice from Lender to Borrower.
requesting payment.

{d) Leasehold Terms. if this Security Instrument is. on a leasehold, Borrower will comply with all the provi-

‘sions-of the lease. Borfower will not surrender the leasehold estate and interests convéyed or terminate 6r'cancel
the ground lease, Borrower will riot, without'the express written consent.of the Lender, alter or amend the.ground
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lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title will not merge urless Lender
agrees to the merger in writing.

10. Assignment of Rents. _ _

(a). ‘Assignment of Rents. If the Property is leased fo; used by, or occupied by a third party {(“Tenant”),
Borrower is unconditionally- assigning and transferiing to Lender any Rents, regardless of to whom the Rents
‘are payable. Borrower authorizes Lender'to collect the Rents, and agrees that -each Tenant wili pay the Rents-to
Lender. However, Borrower will receive the Rents uitil (i) Lender has given Borrower notice of Default pursuant to
‘Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender: This Section 10
constitutes an absolute assignment and not an assignment for additional security only: .

(b) Notice ot Default. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must
‘be held by Borrewer as trustee for the benefit of Lender only to be applied to the sums secured by the Security
Insfrumént; (il) Lender will be entitled 16 collect and receive all 6f the Rents; (iii} Borrower agrées to instruct each
Tenant that Tenant-is to pay all Rents due ‘and unpsid to Lender upon Lender's written demand to the Tenant;
(iv) Barrower will ensure that each Tenant pays all Rents due to Lander and will take whatever action is necessary-
to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collecied by
Lender will be applied first to the costs of taking control of and- managing the Property and .collecting the Rents,
including, but not limited to, reasonable attornéys’ fees and costs, receiver's. fess, premiums on receiver’s: bonds,
fepair and. maintenance costs, insurance. premiuris, taxes, assessments, and other charges on the. Property,
and then to any other sums secured by this Security Instrument; {vi) Lender or any judicially appointed receiver,
will be liable to actount for only those Rents actually received; and (vii) Lender will be-entitied to have- a receiver
appointed fo take possession of and manage the Property and colfect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property.as security.

(c). Funds:Paid by Lendar. If the Rerits are not sufficient to cover the costs of taking controf of and- managing
the Property. and of.collecting the Rents, any funds. paid by Lender for such purposes will become indebtedneéss
of Borrower to: Lender secured by this' Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrowar may not collect any of the Rents nicre than one month in
advance of the ﬁme when the Rents become due; except for security or similar deposits,

-(e) No Other Assignment -of Rents. Borrower represents, warrants, covenants,. and agrees that-Borrower
has not: sugned any prior assignment of the Rents, will nat make any further- assignment of the Rents, and has not
petformed, and will not perform, any act that couid’ prevent Lender from exercising its rights under- this Security
Instrument.

{f) Control and Malntenance’ of the Property. Uriless required by A'ppGCabl‘e taw, Lender, or a re¢eiver
appointed under Applknble Law, is not obligated to enter upon, take ¢ontrol of, or maintain the Property before
or after giving notice of Default to.Borrower. Howaever, Lender, or areceiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law..

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate:any
other right or remédy of Lender. This Section 10 does hot relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrurrient are pasd in full.

‘11. Mortgage Insurance.

(a) Paymentof Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lenderrequnred
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums required to maintain
the Mortgage Insurance-in effect. If Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any
reason to be available from the mortgage insurer that.previously. provided such insurance, or (i) Lender deter
mines in its solé discrétion that such mortgage insurer Is no longer éligible to provide the Mortgage Insurance
coverage required by Lender, Borrower will ‘pay the premiums required to obtaih coverage substantially equivilent
to the Mortgage: Insurance previously in effect, at a. cost.substantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage insurance coverage is not available; Borrower will continue to pay te
Lender the amount of the separately desugnated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use, and rétain these payments as a non-refundable loss reserve- in lieu of
Mortgage Insurance. Such foss resaive will be noh-refundable, even when'the Loan is paid it full, and Lender
will not'be required to pay Borfower any interest or earnings on.such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance-coverage (in the amount. arid for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward thie premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as & condition of making the Loan and Berrower was required 1o make
separately designated payments toward the premiums for Moftgage Insurance, Borrowar will pay the premiums
required to maintain Mortgage. Insurance in effect, orto provide a rion-refundable loss: reserve, until Lendet’s
requirement for Mortgage Insurance ends. in accordance with any written -agreeméent between Borrower and
Lender providing for such.termination or until termination is required by Applicable Law. Nothing in this Section 11
affects Borrower's obllgation 1o pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender

may incur if. Borrower does not repay the Loan as agreed. Borrower is not- -a party to the Mortgage Insurance
policy or coverage.
" Mortgage insurers evaluate their total risk-on all such insurancein force from:time to time,; and-may enter into
agreements with other parties that share or modify their risk, or reéduce losses. Thase agreements may require:
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds. obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, ancther insurer. any reinsurer, any other entity, or any affiliate of
any of the foregoing; may receive (directly or indirectly) amaunts that derive: from (or might be characterized as)
a portion of Bommower's payments. for Morlgage Insurance, in exchange for sharing or modifyirig the mortgage,
insurer's risk, or reducing losses. Any.such agreements will not: (1) afféct the: amounts that Borrower has agreed
to pay for- Mortgage Insurance, or any other terms. of the: Loan; {ii) increase the amount-Borrower wilt owe for
Mortgage Insurance; (lil) entitie Botrower to any refund; or (iv) affect the rights Borrower ‘has, it any, with respect
o the Mortgage Inisurance under the Homeowners Profection Act of 1998 {12 U.S.C. § 4901 et seq.), as-it may
be:armended from time to: tiime, or any additional or suctessor federal legislation or regulation that governs the
same subject matter (‘HPA"). These rights under the HPA may include:the right to receive certain disclosures, to
requast and obtain cancellation ofthe Mortgage Insurance, to have the Mortgage insurance terminated automati-
cally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or-termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borioweris unconditionally assigning the right to receive all
Miscallaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b)  Application of Miscellaneous Proceeds upon Damage to Property. If the Property is-damaged, any
Miscellaneous Proceeds will be.applied i restoration or repair of the Property, if Lender deems the restoration of
repair to-be economically feasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender
has. had an opportunity to inspect the Property to ensure.the work has been completed to Lender’s. safi sfac-
tion {which may include satisfying Lendei’s minimum: eligibility reéquirements for persons repairing the. Property,
including, but. not limited to, ticensing, bond, and insurance requirements) provided-that such inspection. must
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or.in a series
‘of progress payments as tha work'is- completed depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repalring-or restoring the Property, or payable jointly to both. Untess Lender
and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lenderwill hot be required tc pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender
deéems the restoration or repair not.to be-economically feasible or Lender’s security would be lassenad: by such
restoration or.repair, the Miscellaneous Proceeds will be applied to.the sums secured by this Sacurity Instrument,
‘whether or not then due, with the excess, if any, paid to-Borrower. Such Miscellaneous Proceeds will be applied
in the order that Partial Payments are applied in Section. 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the:Property. lh the event of a total taking, destruction, or loss in value of the Property, all'of the Miscellaneous
Proceeds will be applied ta the sums secured by this Securily Instrument, whether or not then due, with the
excass, if-any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ot the-Property (each, a “Partial Devaluation™)
where-the fair market value -of the Property lmmediately before the Partial Devaluation is equal tc or greater
than the amount of the:sums secured by this Security Instrument lmmednateiy before the Partial Devaluation,
‘a percentage of the Miscellaneous Proceeds will be applied tc the sums secured by this Security Instrument:
unless Borrower and-Lender otherwise agree in writing. The amount of the'Miscellaneous Proceeds that will be so
appliedis determined by multiplying the total amocunt of the Miscellaneous Proceeds by a percentage calculated
by taking (i) the-total amount of the sums secured immaediately before the: Partial Devaluation, and dividing it by
(i) the fair market value of the Property immediately before the Partial Devaluation. Any balance of the Miscel~
lansous Proceeds will be paid to Borrower. ) )

In the event of a Partial Devaluation where the fair market value of the Properly immediately before the.
Partial Devaluation is less than. the amount of the sums secured immediately-before the Partial Devaluation, all
of the Miscellanequs Proceeds will.be applied 10 the sums secured by this Security Instrument, whiether or hot
the sums are then due; unless Borrower and Lender otherwise agree in writing.

) (d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to,
the sums secured by this Security Instrument, whether or not then due, or to restoration. or. repair .of the Prop-
erty, if Borrower (1) abandons the Property, or (i} fails to respond 1o Lender within 30 days after the date Lender
notifies. Botrower that the Opposing Party (as defiried in the next sentence) offers to settle a claim for damages

“Opposing Party™ means the third party that-owes Borrower the Miscellaneous Proceeds or the party ‘against
whom Borrowar has a right. of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whather civit orcriminal, that, in Lender’s judgment, could result-in forfeiture of the' Property
or other material impairment of Lender’s interest in the Property.or rights under this Security Instrument: Borrower
‘cari cure such a Default-and, if acceleratioi has occurred, reinstate as provided in Section 20, by causing the
action or procesdlng to be dismissed with a ruling that, in Lender’s judgment, precludes foneﬂure of the Property
~or other material lmpairment of Lender's interest in the Property or rights undér this Security Instrument. Bor-
rower.is unconditionally assigning to Lenderthe proceeds of any award or ciaim for damages that are attributable
to the impairment of Lender’s interest in the. Property, which proceeds will be paid to Lender. AR Miscellaneous
Proceeds that are not applied to restoration or repair of the Property will be applied in the order that Partial Pay-
ments are applied in Section 2(b).

13. Borrower Not Released; Forbeatance by Lender Not.a Waiver. Borrower or any Successor in Interest’
of Borrower wifl nat be released trom liability under this: Security Instrument it Lender extends the tirme for pay-
ment or modifies the amortizatioh of the sums secured by this. Security Instrument. Lender will not be tequired
1o commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment
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or otherwise modify .amortization of the sums secured by this Security Instrumant, by reason of any demand
made by the original Borrowsr or any Successors in Interest of Borrower. Any forbeéararice by {_énder in exercising
any right or remedy including; without limitation, Lender's. ‘acceptance of payments from third persons, entitigs,
or Suceessors in Interest of Borrower or in amounts less than the amoeunt then due, will not be a waiver of, or
preciude the exercise of, any right or remedy by Lender.

14. Jointand Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any. Borrower who'signs this Security
Instrument but-doés not sign the Note: (a) signs this Security instrument to mortgage. grant, and convey ‘such
Bofrower's iriterest.in the Property under the terms of this Security Instrument; (b) signs this Security Instrument
to waive any applicable inchoate rights such-as dower and .curtesy.and any available homestead exemptions;
(c) signs this: Securlty Instrument to-assign-any Miscellaneous Proceeds, Rents, or other earnings from the Prop-
erty to Lender; (d) is not personally.obligated to pay the sums due. under the Note or this Security Instrument;
and (e) agrees that Lender-and any other Borfower can agree to extend, modify, forbear, or make any accom-
modations with regard to the terms of tlie Note or this Security lnstrument without such Borfower’'s consent and
without affecting such Borrower's obligations under this Security Instrunient.

Subject to the provisions of Section 19, any Successor-in Interest of Borrower who.assumes Borrower’s abli-
gations under this Security Instrument in writing, and is approved by Lender, will obtain &l of Borrower’s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations.
-and liability under this Security Instrument unless: Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require. Bonmower to pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lendér in connéction’ with this Loan, and (ii) either
(AYy a one-time charge for flood zone. de(erminahon certificalion, and tracking services, or (B) a one-time ctharge
for. flood zone determination and certification services and subsequent charges each time remappings or similar
changes occur that: reasonably might affect such determination: or certitication, Borrower will also be. responsible
for the payment of any fées imposed by the Federal Emergency Management Agency, or any successor agency,
‘at.any time during. the Loan term, in connection with-any flood Zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for ‘services
performed in connection with Barrower’s Default to protect Lenders intarast in the Property and rights..under
this Security Instrument, ifncluding: (i) reasonable attorneys’ fees. and costs; (ii) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) other related-fees.

(c) Permlsslblmy of Fees. In regard to any other fees, the absence of express authority in this ‘Security.
Instrument to charge a specific fée to Borrower should not be constried as a prohibition on the- charglng of such
fee. Lender may not charge fees that-are expressly prohibited by this’ Security instrument or by Applicable Law.

(d) Savings Clause. If-Applicable Law sets maximum loan ¢harges, and that law. is finally interpreted
50 that the: interest or other loan charges collected or to be collected in conriection with:the Loan exceed the
permitted limits, then (I) any such loan charge-will be reduced by the amount necessary to reduce the charge
to the permitted limit, and (ii) any sums. already collected from Borrower which exceeded permitted limits will
be. refunded to Borrnwer Lender may ¢choose to make-this refund’ by reducing the principal owed under the.
Note or by making.a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as-a partial prepayment without-any prepayment charge. (whether or not a prepayment charge is. provided for
under the Note). To the exterit permittéd by Applncab(e Law, Borrower's acceptance of any such tefund made
by direct paymentto Borrower-will constittte a waiver of any right of action Borrower migl’ﬂ have arising qut of.
‘such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connectien with this:
‘Security Instrument must be'in writing.

(a) Notices to:Borrower. Unless Applicable Law requires a different method, any wriften nolice to Borrower
in"connection with this Security Instrument will be deemed to. have been given to Borrowér when () mailed by
first class mail, or (ii) actually delivered to Borrawer's Notice Address (as défined in Section 16(c) below) if sent.
by means other than first.class maij or Electronic Communication {as defined in Section 16(b).below). Notice 1o
any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise..If
any notice to Borrower required by this Security ]nstmment is also required under Applicable Law, the Applicable
Law requiremerit will satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless anotherdelivery method is required by Applicable Law, [ ender may-
provide ndtice to Borrower by e-mail or other electronic communication (“Electronic Communication” Y if: {i) agreed
‘to by Lenderand Borrower in writing; (i) Bofrower has piovided Lender with Borrower’s é-mail or other electronic:
-address (“Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first class malil
or'by other non-Electronic Communication instead of by Electronic Communication;. and {iv) Lender otherwise
complies with Applicable Law: Any-notice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deerned to-have beeén given to Borrower when sentunless Lender becomes-aware
that su¢h nétice is not-delivered. If Lender becomes aware that-any. notice sént by Electronic Comimunication is
not delivered, Lender will reseénd such communication to Borrower by first class mail or by other non-Electroriic.
Communication. Borrower may withdraw the agreernent to. receive: Electronic Communications from Lender at
.any time by providing written natice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrawer notice (“Notice Addrass”)
will-be the Property Address. unless Borrower has deslgnated a differont address by written natice to Lender. If
Lender and Borrower ‘have agreed that notice may be given by Electronic Communication, then Boriower may
designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's- change
of Notice Address, including any changes to Borrower's Electronic Addreéss if designatéd as Notice Address. If

{OWA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 07/2021

ICE Moartgage Techinclogy. Inc. Page 9 of 13 .TAIUDEED 0322
IAUDEED (CLS)




Lender specifies a procedure for réporting Borrower’s change of Notice-Address, théen Borrower will réeport a
change.of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender. will be given by delivering it-or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (includ-
ing an Electronic Address) by notice 1o Borrower. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at L.ender’s desjgnated address
(which may intlude an Electronic Address). If any notice t6 Lender required by this Security Instrument is also
required under Applicabié Law, the Applicable Law requirement will satisfy the correspondmg requirement under
this Security Instrument..

(e) Borrower's Physical Address. in addition to the _designated Notice Address, Borrower will provide
Lendar with the address where Borrower physically resldes, it different from the Property- Address, and notify
Lender whenever this address changes.

17. Govefrning Law; Severability; Rules of Construction. This Secumy Instrument is-governed by federal
law and the law of the State of lowa. Ali rights and obligations contained in this. Security Instrument ara subject
1o ‘dny requirements and limitations of Applicable Law. If any provision of this Security Insttument or the Note
conflictswith: Appllcable Law (i) such conflict will not affect other.provisions of this Security Instrument orthe Note
that can be given effect without the confiicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to-agree by contract or it might.bé silent, but.such silence should not be construed as a prohibition against
agreement: by contract. Any action requiréd under this Security Instrimerit to be made ifi accordance with Appli-
cable Law is 10 be miade in accordance with the Applicable Law in effect at the time thie action is°undértaken.

As used in this- Secunty Instrument: {a) words in the singular will mean andinclude the plural and vice versa;
(b) the word *may” gives ‘sole discretion without any obligation to take any action; (c) any reference 1o “Section”
Inthis document refers 1o Sections contained in this Security Instrument: unless otherwise noted;.and (d) the.
headlngsand capuons are inserted for convenience of reference and do not define, limit;, or descnbe the scope
or intent of this Security Instrument or any particulai Section, paragraph or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interestin the- Property” means any legal or beneficidl interest in the Property, including, but not limited to, thosé
beneficial interests transferred in'a ﬁond for deed, contract for deed, instaliment sales contract, or escrow agree-
ment, the intent of which is the Iransfer of title by Borrower 16 a purchaser ata future date.

If all or any part of the Property or any Interest in the ‘Property is sold or transferred {or it Borrower is nota
natural person and a beneficlal interest in Borrower is sold or transterred) without Lendér's prior written conisent,
Lehder may requiré immediate payment:in full of all sums secured by this Security- Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law..

if Lender exercises this option, Lender will give Borrower notice of acceleration, The notico will provide a period
of not less than 30 days from the date-the notice is-given in accordance with Section 16 within which Sorrower
‘must pay all sums secured by this Securhy Instrument. If Borrower fails to. pay these sums prior to, or upon, the
expiration of this pefiod, Lender may invoke any remedies permrtted by this Security Instrument without further

-notice or demarid on Borrower and will be entitléd to. collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable:attorneys’ feas-and costs; (b) property inspection and valuation fees;
and (c) ather fees incurred to protect Lender’s Interestin the Proparty and/or rights under this Security instrument.

20. Borrowsr’s Right to Reinstate the Loan after Acceleration. If Borrawer meets certain conditions,.
‘Borrower will have. the right o reinstate the Loan and have enforcement of this ‘Security Instrument discontinued
at-any time up 1o the later.of {a) five days before. any: foreclosure sale. of the Property, or (b) such other period
as Applicable Law might specify for the terminaticn of Borrower's right to reinstate. This right to reinstaie will not.
apply in the case of accelaration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditieris: (aa) pay Lender all sunis that then
would be due under this Security Instrument and the Note as if no acceleration had océcurred; (bb) cure any Default’
of.any other covenants or agreements:under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this: ‘Security Instrumentorthe Note, including, butnot limited to: (i) reasonable attorneys'fees and costs;
(if) property inspection and valuation fees; and (jil) other fees incuired to protect Lendér's interest in the Property
and/or rights under this Security Instrument orthe Note; and (dd) take such action as:Lerder imay reasonably
‘requireto assure that Lender's interestin the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security: Instrument er the Note, will continue unchanged.

Lender may require that Borrower pay ‘such reinstatement sums and expenses in one-or-more of the:follow-
ing forms, as seiected by Lender: (aaa) cash; (bbb) money order; (ccc) certified. check, bank check, treasurer's
check, or cashier’s ‘check, provided any such.check is drawn upon an institution whose deposits are insured by
a'U.S. faderal-agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon Barrower’s reinstatement
-of the Loan, this Security Instrumerit and obligations secured by this Security Instrument will remain fully effective.
-as it no acceleration had occurred..

21. Sale of Note. The Note or a partial interest in the Note, together with this. -Security Instrument, may be
sold or otherwise transferred one or more times.’ Upon such a sale or other transfer, all of Lender's rights and
-obligations under this Secunty Instrumerit will convey fo Lender’s successcrs and-assigns.,

22_ Loan Servicer, Lender may take-any action permitied under this: Secunty Instrument through-the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other.authorized representative .of Lender has the right. and auttitsity 10 take any such action.

The Loan Servicer may chiange-oné or more times during the térm of the Note. The L.oan Servicer may or
may not be the holder of the Note. The Loan:Servicer has the right.and authority to: (a) collect Periodic. Payments
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and any other amounts due under the Note and this Security Instrument; (b) perform any ‘other mortgage loan
servicing obligatiornis; and (¢) eéxercise any rights under the Note; this Security Instirument, and Applicable Law
on behalf of Lendaer. If there is a change of the Loan Sarvicer, Baorrower will be given written notice. of the change
which will state the name and-address of the new Loan Servicer, the address to which payments shotild be made,
and any other information RESPA requires in connection with-a niotice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender hasnotified the other party{in accordance with Section 16)
of an alleged breach and afforded the other party a réasonable period after the- giving of such notice to take cor-
reclive action, neither Borrower nor Lender may commeénce, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) ariseés from the other party’s actions ‘pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has: breachéd any provision of this Security Instru-
ment-or the Note. If Applicable Law provides a time period that must elapse before certain action can be taken,
that time period will be deemied to be reasonable-for purposeés of thls Section 23. The notice of Default given to
Borrower pursuant to Seétion 26(a) and the notice of :acceleration’ glven to-Borrower pursuant to Section 19 will
be deemed to satisfy the notice.and. opportunity to take corrective action provisions of-this Section 23.

24. Hazardous Substances.

(&) Definitions. As used in this Section 24: (i) “Environmental Law” mearis any Applicable Laws where. the
Property is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include
(A) those substances deﬁned as toxic or hazardous substances, poliutants,. or wastes by Envrronmental Law,
and (B) the foliowing substances: gasoline, kerosene, other flammablé or toxic: petroleum prodiicts, toxic pes-
ticides and herbicides, volatile solvents. ‘materials containing. asbgstos or formaldehyds, corrosive matetials or
agents, and radioactive- materials; (jii) “Envirorimeéntal Cleanup™includes. arly response action, remedizl action,
or removal action, as defined in Environmental Law; and {iv) an “Environmeantal Condition” inéans a condition
that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Barrower will not cause or permit the presence, use,
disposal, storage; or releasé of any Hazardous Substances, or threaten to-release any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that
(i) violates Environmentail Law:; (i) creates an Environmental Condition; or (il due to the presénce, use, or release
of a Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the
Property. The. preceding two:sentences -will not apply to the presence, use, or storage :on the Property of small
quantities.of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and to maintenance of the Property (|nolud|ng. but not limited to, hazardous substances in consumer products)

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any: investigation,.
¢laim;, demand, lawsuit; .or other action by any governmertal or ~regulatory agericy or pnvate party involving the
Property and any Hazardous Substaricé or Environmental Law of which Borrower has actual knowledge; (i) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and. (iii} any condition caused by the presence, use, -or felease of-a Hazardous
Substance that. adversely affectsthe value of the Property. If Borrower learns, oris notified by-any governmentalor

“regulatory authorlty orany private party, that any removal or other remediation of any Hazardous Substance affecting
‘the Property is necessary, Borrower will promptly take all necessary remedial.actions in accordance with Environ-
mental Law. Nothing:in this Security Instrument will create any obligatiori on Lender foran Environmientai Cleanup.

25.. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this
Loan is.electronic, Borrower’acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic’
Sngnature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrowar’s expréss consent to sign the eléctronic Note using Borrower's Electronic Signature; (c) understood that
by-signing the électronic Note using Borrower's EIectromcSngnamre. Borrower promised to.pay the debt evidenced
by the electronic Note in accordance with its terms; and (d) signed the eélectronic Note with Borrower's Elecironic
.Sigriature with the intent-and understanding. that by doing:so, Borrower promiséd to pay-the. debt &videriced by
the electronic-Note In accordance with- its terms.

NON-UNIFORM . COVENANTS. Borrower and Lender further. covenant and agree as follows:

26. Acceleradtion; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Bor-
rower’s Default, excaptthat such riotice of Default wilf not be sent when Lender exercises its rightunder Section 19
unless: Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Appilicable Law: (i} the Default; (ii) the action required.to cura the Default; (i) a date, not I¢ss than 30 days (or as
otherwise specified by Applicable Law) from-the date the notice is given to Borrower, by which the Default must
be cured: (iv) that failure to curethe Default on or before the date specified in the notice may result in accelera--
‘tiont of the sums secured by this Security Instrument, foreclosure by judicial. proceedlng and sale of the Property;
(v) Barrower's.right t6 reinstate after acceleration; and (vi) Bérrower's right to deny in the foreclosure proceeding’
the existence of -a Delault or o assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default.is not cured-on or before the date:specified in-the.
notice, Lender may require immediate payment in full of-all sums-secured by this Security instrumant without.
further demand. and may foreciose this Security Instrument by Judicial proceeding. Lender will be entitled to
‘collect all expenses incurred in pursuing the remedies provided in this Section 26, lncludmg, ‘but not limited to:
(i) reasonable’ attorneys' fees and costs; (li) property. inspection and valuation fees: and (iii). other fees incurred
1o’ protect Lender’s intergst in the Property and/or rights under this Security Instrurment.

{c) Nonjudicial Foreclosure. Lender may {and is:haieby authotized and empowered: to) foreclose this
Security Instrument in-accordance with Applicable Law. Sections 26(a) and 26(b) shall not be construed to limit:
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or otherwise affect Lender’s right to elect foreclosure by nonjudicial procedures as set forth in chapters 654 and
655A of the lowa Code.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share
in and to the Property. Borrower waives any right of exemption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS CURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-

3" Y - Zy (Seal)

DATE

g~ l/ -2y (Seal)

— DATE

IOWA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 07/2021
ICE Mortgage Technology. Inc. Page 12 of 13 IA21UDEED 0322
IAUDEED (CLS)



30. Redemption Period. It is agreed that if this Security Instrument covers less than 10 acres of land, and
in the event of the foreclosure of this Security Instrument and sale of the Property by sheriff’'s sale in such fore-
closure proceedings, the time of one year for redemption from said sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agricultural
purpose as defined in lowa Code section 5§35.13, provided the Lender in such action files an election to waive
any deficiency judgment against Borrower which may arise out of the foreclosure proceedings; all to be consis-
tent with the provisions of chapter 628 of the lowa Code. If the redemption period is so reduced, for the first two
months after sale such right of redemption will be exclusive to the Borrower, and the time periods in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to three months.

itis further agreed that the period of redemption after a foreclosure of this Security instrument will be reduced
to 60 days if all of the following three contingencies develop: (a) the Property is less than 10 acres in size; (b) the
court finds affirmatively that the Property has been abandoned by the owners and those persons personalilly liable
under this Security Instrument at the time of such foreclosure; and (¢) Lender in such action files an election to
waive any deficiency judgment against Borrower or their successors in interest in such action. If the redemption
period is so reduced, Borrower or their successors in interest or the owner will have the exclusive right to redeem for
the first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading or docket
entry by or on behalf of Borrower will be a presumption that the Property is not abandoned. Any such redemp-
tion period will be consistent with all of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to limit or otherwise affect any other redemption provisions contained in chapter 628 of the lowa Code.

it is further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter modified, amended,
or replaced, the Lender may elect to foreclose without redemption.

IMPORTANT: READ BEFORE SIGNING.THETERMS OFTHIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a signed by Borrower and recorded with it.

]" ¥ - A 7 (Seal)

GREGORY C SCHLIESMAN DATE

4\_,/3" '7' - 77 (Seal)

DATE

State of IOWA
County of MADISON

This record was acknowledged before me on this 4th day of MARCH, 2024 by GREGORY C

SCHLIESMAN AND JUDITH N $CHLIESMAN.
% Stamp

(Signature of notarial officer)

/Vaﬁ/y /"L/I(

PRIAL CcO TTMAA
Titie of office Igme'i ey L ALCK
| MY COMMISSION EXPIRES
My commission expires: ? "'/ - Z J o 2= SER oL

Lender: Farmers State Bank
NMLS ID: 403650

Loan Originator: Jared J Schmit
NMLS ID: 531610
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RESIDENTIAL CONSTRUCTION LOAN
BALLOON RIDER

THIS BALLOON RIDER is made this. 4th day of March, 2024 andis
incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Securily Instrument”) of the same date given by the under-
signed. ("Borrower”) to secure Borrower's Note (the “Note") to Farmers State Bank, a
Banking Corporation

{"Lender") of the same date-and covering the property described in the Security Instru-
ment and located at: 1045 Union Ln
‘Van Meter, |IA 50261

ADDITIONAL COVENANTS, Inh addition to the caovenants and agreements made in the
Security Instrument; Borrower and Lender further covenant and agree as follows (despite
-anything to the contrary contalned In the Security Instrument or the Note):

THIS LOAN. IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE.
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.

LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
THEREFORE, YOU WILL BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
‘MONEY.

IFYOU REFINANCE THIS LOAN AT MATURITY,YOU MAY HAVE TO PAY SOME
OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW. LOAN, EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants gtained in this Residential Construction LLoan Balloon Rider.

) __Q S-Y-2Y (seap

GREGORY C SCHLIESMAN DATE

3"/'27 {Seal)

DATE
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CONSTRUCTION LOAN RI_DER
. TO SECUR]TY INSTRUMENT
(UNCLUDING SECURITY AGREEMENT)
(To be-attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TOSECURITY INSTRUMENT (this*Rider”) & made on March 4,:2024 .

and shall be deemed lo amend-and-supplement the Mortgage: Deed of Trust or Security Deed of the sameé date,
to.which this Rider'is attached (“this Security Instrumant”), given by the undersigned ("Borrower”) for the benefitof
Farmers State Bank, a Banking Corporation

("Lender”) to secure’ Borrower’s Note to Lendeér of the same date (the 'Note") and covering the property
described in this Security Instrument (the “Property”).. All terms-defined in the Note and elsewhere .in this
Security Instrument shall have the same meaning in this Rider..

INADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower -
and Lender furthér covehant and.agree as follows:

1. Construction Loan Agreement. Thé Note evidences Borrower’s promise to pay Lender the aggregate
amount of all advances made and distributed by Lender under the terims and ¢onditions.of a Construction Loan
Agreemenl between Lender and Borower dated the same dale-as the Note (the “Loan Agreement?). The Loan
Agreement. provides for construction of certain improvements (the “tmprovements~) on the Property. Borrower
agrees to comply with the covenants and conditions.of the Loan Agreement. This: Security Instrument secures
to Lender (a) the repayment-of the debt evidenced by the Note; including the aggregate amount of alt advances
made by Lender from time to time under the terms of the Loan Agreement, with intéerest as providéd in the Nofe,
and all renewals, éxtensions; and modifications of the Note, (b) the performance of all of Borrower’s covenants
and agreements.under the Note, this Security Instrument, the Loan Agreement and all othet documehts:pertain-
ing:to the Loan (the “Loan Documents') and (c) the payment -of all other sums, with interesl al the Nole rate;
advanced by L ender to protect the security of this ‘Security Instrument, or to perform any of Borrower's.obligations
under the Loan Documents. Upon the failure of Borrower to keep and perform-all the covenants, conditions and
agreements of the Loan Agreement, the piincipal indebtedness and all interest and other. charges provided forin
the Loan Documeénts and - ‘secured hereby shall, at the option of'thé Lender, and subject to any right of Borrower
to cure Borrower's default, becomie immednalely ‘due and payabie:in full.

2. Future Advances. NOTICE: This ‘mortgage secures credit in the armmount of $1,000,000.00. Loans and
advances up to this amount, together with interest, are senior to indebtedness to other creditors under subse-
quently recorded or filed mortgages and liens.

Provided there has beéen no default as defined in the Note, the Loan Agreement, or this Security Instrument, and
provzded Borrower has satisfied ail conditions precedent requifed for an advance under the Loan Documents,
Lender is legally obligated to make advances of principal upon application therefor by Borrgwer in accordance
with. the. provisions.of the. Note and the Loan Agreement:up toc a maximum principal amount (including present
and future obligations), which is equal to the amount of the Note as set forth in this Securily Instrument. Such
advances shall be evidénced by the Note, made under the terms of the Loah Agreement and secured by this
Security Instrument and may ‘oécur for a-period endlng upon the Construction Completion. Date, but in na event
later than, the expiration of 11 months from the date of this Rider.

3. Assignment of Rights or Claims. From time 1o time as Lender. deems necessary‘to protect Lender's
interest, Borrower shall, upen request of Lender, execute, acknowledge before a notary public, and.deliver io
Lender, assighments of any and all rights.or claims which relate to the construction on the Propeity:

4. Breach by Borrower. In.case of breach by Borrower of the covenarits and condilions of the Loan Agreement,
subject ta any right of Borrawer to cure Borrower's defaull, Lender, at Lender's optioh, with or without entry upon
the Property (a) may invoke any of the rights or remedies provided in the Loan Agreement; (b). may:accelerate the:
sums secured by this. Security Instrument and invoke any of the remedies provided in this Security Instrument, or
(c) may do both. Lender’s failure to exercise any of iis rights and remedies at any one lime. shall not conslitute a
‘waiver by Lender ofits right to- exercise that right or remedy, or ahy other nght or remedy, in the future..

5. Occupancy. Section 6 of this Security Instrument is amended and reslated to read as follows: Borrower shall
occupy. establish, and use the Property as Borrower's principal residence within 30 days after the Gonstruction’
Completion Date-and shali continue 10.occupy the Property as Borfower's principal residence for at least oné year
after the date of eccupancy, unless Lender otherwise agrees in writing, which consent shall'not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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6. Security-Agreement and Financing Statement.

.a.. The property covered. by this ‘Security Instrument includes the Property previously described or referréd to
in this Security Instrument, together with the following. all of which are referred lo.as the “Property.* The portion-
of the Property that constitutes real property. is somelimes:referred lo as the *Real Property.* The portion of the
‘Property which constitutes personal property is sormglimes referfed to as the "Personal Property;” and Is described
as follows: (i) Borrower's right to possassion of the Property; (i) any and all fixtures, machirnery, equipment, build-
ing materials, apgifances, and goods. of every hature-whatsoever now or hereafter located in, or on, or used, of
intended to be used-in connection with the Property or the Improvements, and all replaceirients of and accessions
1o those goods: -and (iii) proceeds and products of the Personal Property: Despite any other provision of this Rider
or any other Loan Document, however, Lender Js not granted, and.will not have, a non-purchase money security
‘interest in household goods, to the extent that such a-securily interest would be prohibiled by applicable law,

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest

In all of Borrower's right, title and interest in and-ta the Personal Property, under and within‘the meaning of appli-

cable state laws, as well ds a document granting a lien upon and against the Real Property. In:the event of ‘any -
foreclosure sale, whether made by Trustee, or under judgment of a court, or otherwise, all.of the Real Property’
and Personal Properly may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary to

have present at the place of such.sale the Personal Properly or any part thereof. Lender, as well as Trustee .on

Lender’s behalf, shall have all the rights, remedies and récourse with respect to the Personal Property afforded

lo a “Secured Pacty™ by applicable state laws in.addition to-and not in limitation of the other rights and remedies

afforded Lender and/or Trustes under this Security Instrument. To'the extent permitted by appiicable law, Barfower

shail, upon demand; pay to'Lender the.amount of any and all expenses, including the fees-and disbursementsof
Lender’s legal counsel and of any experts and-agents, which Lender may incur in connection with: (i) the making

and/or administration of this Security Instrument; (ji).the custody, preservation, use or operation of, or the sale.of,

collection fror, or other realization upon any.Property; real sind/or personal, described in this Security nstrument;

(ili) the exercise or enforcefnent of d@ny of the rights of Lender under this. Security Instrument: or (Iv) the failure by

Borrower to perfarm or observe any of the provisions or covenants in this Security Instrument.

c. Lender may, alils election, atany time after the delivery of this Security Instrumerit, sign 6he or more copies
of this- Security Instrumentin order that such copies may be used as a financing statement under applicable state
laws. Lender’s signature heed not be ackriowledged, and is not necessary to'the effectiveness hereof as a.deed
of trust, a. security agreement, or (unless otherwise required by applicable state laws) a financing statement. .

d. Borrower also authofizes Lender to sign and file, without Borrower’s signature, such fihancing and continu-
ation statements, amendments, and supplements thereto, and other documents. that Lender may ftom time to
time deem necessary to: perfect, preserve and protect Lender’s security interest in the Property. if any other
documeénts are.necessary to protecl Lender's interest in.the Property, Borrower agrees-to-sign these documents
whenevef Lendér asks. Borfower also gives Lender permission to sign these documents for -Borrower.

7. Invalid Provisions. If any one or more of the provisions of this Securily Instrument, or the applicability of any
such provision o a specific situation, shall be held invalid or unenforceable, such’provision shall be modified to.
the minimum extent:necessary to make it or its application valid and enforceable, and the validity-and -enforce-
ability of all other provisions of this-Security: Instrument and ail other applications of any such provision shall
not be affected thereby. ’

8. Addresses.

The name and address of the Borrower is:
Gregory C Schiliesman

‘36742 High Meadows Ln

Cummiing, 1A 50061

The name and address of the Lender/Secured Party is:
Farmers State Bank, a Banking Corporation

131 Tower Park Dr..Ste 100

Waterioo, IA §0701-9374

9. Construction Mortgage and Purchase Money Morlgage. Ta the extent funds secured by this mortgage
have been used to finance the purchase of the Property aiid/or costs associated to such purchase or financing of
the purchase, it shall be a purchase money mortgage pursuant 1o lowa Codée Section. 654.12B, and to the extent
funds from the loan- secured by this Morigage were advanced to fihance improvementsito the Propeity secured
hereunder, if shall be a Construction Mortgage under lowa Code Section 572,18 (2).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

.; - ‘/" Z—V _(Seal)

DATE

;Z ~Y-zY (Seal)

—— DATE

N SCHLIESMAN

JUDI

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on
real estate are recorded. Additionaily, this instrument should be appropriately indexed, not only as a
Security Instrument but also as a financing statement covering goods that are or are to become
fixtures on the Property described herein. The malitling address of the Borrower (Debtor) and Lender
{Secured Party) are set forth in this Security Instrument.
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