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MORTCGAGE

HOME EQUITY LINE OF CREDIT
(Securing Future Advances)

Legal Description on Page 2.
APN #: 360061880020000

NOTICE: This mortgage secures credit in the amount of $175,000.00.
Loans and advances up to this amount, together with interest,
are senior to indebtedness to other creditors under subsequently
recorded or filed mortgages and liens.

THIS MORTGAGE is made on October 8, 2024, The mortgagoris LEEN LLC, A LIMITED
LIABILITY COMPANY.

This Mortgage is given to Bankers Trust Company, a State Chartered Bank,

whose address is 453 7th Street, Des Moines, 1A 50309,

In this Mortgage, the terms “you," “your” and “yours” refer to the mortgagor(s). The terms “we,”“us” and “our” refer to
Bankers Trust Company.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (“Agreement™),
you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from
time to time up to the maximum principal sum outstanding at any tirme of ONE HUNDRED SEVENTY FIVE
THOUSAND AND NOI;‘OO********************t************’r********************k*
*t*st**ttt*t*t****t***&**l’ﬁttti*t*!2&*&******&******D°I[ars (U-S- $175,000.ee ).
All amounts due under the Agreerment must be paid in: full not later than October 8, 2029,
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You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms
of the Agreement including, without imitation, such sums that are advanced by us whether or not at tha time the
sums are advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that
this Mortgage shail $ecure unpaid balances, and all other amounts due to us hereunder and under the Agreement.

This Mortgage secures o us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums,
with interest, advanced under this Mortgage to protect the security of this Morigage,; and (c) the performance of
your covenants and agreements under this Mortgage and the Agreement. For this purpose and in congideration
of the debt, you do hereby mortgage, grant and convey to us and our successors and assigns the following
described property located in Madison County, lowa;

The Northeast quarter (1/4) of the Southeast quarter (1/4) of Section Eighteen (18), Township Seventy-
Six (76) North, Range

Twenty-Eight {28) West of the 5th P.M., Madison County, lowa; and all that part of the Northwest quarter
{1/4) of the Southeast quarter (1/4) of said section Eighteen (18) lying East of the river; and all that part
of the Southwest quarter (1/4) of the Southeast quarter (1/4) of said section Eighteen (18} lying North
and East of The River; and all that part of the Southeast quarter (1/4) of the Southeast quarter {1/4) of
said section Eighteen {18) lying North and West of The River; except a tract of land located in the
Northeast quarter (1/4) of the Southeast quarter (1/4) of said section Eighteen (18), more particularly
described as follows, TO-WIT:commencing at the Southeast corner of the Northeast quarter (1/4) of the
Southeast quarter {1/4) of Section Eighteen (18), running thence West 1040 feet, thence North 62°East,
4023 feet thence North 48°East, 230 feet, thence North 38°East, 565 feet, thence North 26°East, 386
feet, Thence South 1171 feet ta the Place of Beginning.

APN #: 360061830020000

which has the address of 1826 Green Lane, Winterset, 1A 50273 ("Property Address”™).

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Mortgage. All of the foregaing is referred to in this Mortgage as the *Property”

YQU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right to mortgage,
grant and ¢envay the Property and that the Property is unencumbered, except for encumbrances of record. You
warrant and will defend generally the title to the Property against all claims and demands, subject to any encurn-
hrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest
owing under the Agreement and all other charges due hereunder and due under the Agreement, inciuding any
amounts you ars required 10 pay into an escrow or impound account with us pursuant to Section 3.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by us under
the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You have disclosed to us and obtained ourapproval of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage. You shall perform all
of your obligations under any mortgage, deed of trust or other security instruments with & lien which has priority
aver this Mortgage, including your covenants to make payments when due. You shall pay all taxes, assess-
ments, charges, fines and impositions attrbutable to the Property which may attain priority over this Mortgage,
and leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all notices
of amounts 1o be paid under this paragraph and receipts evidencing any such payments you make directly. You
shall promptly discharge any lien (other than a lien disciosed to us in your application or in any titte report we
obtained) which has priority over this Mortgage.

Subject to applicable law, we may, upon notice either before or after the execution of this Mortgage, require
you to pay amounts into an escrow or impound account with us, on the day monthly payments are due under the
Agreement, up to the maximum amoun? permitted by law for the payment of all (a) taxes, assessments (includ-
ing condominium and planned unit development assessments, if any) and other items which may attain priority
over this Mortgage; {b) premiums for hazard insurance and any mortgage insurance required by us under this
Mortgage; and (c) leasehold payments or ground rents on the Property, if any.

4. Bazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term “extended coverage® and any other hazards, including floods or floeding, for which we require insur-
ance. This insurance shall be maintained in the amounts and for the periods that we require. You may choose
any insurer reasonably acceptable to us. insurance policies and renewals shall be acceptable to us and shall
include a standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewal notices. i you fail to maintain coverage as required in this section, you authorize us to obtain such
coverage as we in aur sale discretion determine appropriate to protect our interest in the Property in accordance
with the provisions in Section 6. You understand and agree that any coverage we purchase may cover only our
interest in the Property and may not cover your interest in the Property or any persenal property therein. You also
understand and agree that the pramium for any such insurance may be higher than the premium you would pay
for such insurance. You shali promptly notify the insurer and us of any loss. We may make proof of loss if you do
not promptly do so.
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We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give
releases or acquittances to the insurance company in connection with the settlement of any claim and coliect and
receive insurance proceeds. You appoint us as your attorney-in-fact to do ali of the foregoing, which appoiniment
you understand and agree is irevocable, coupled with an interest with full power of substitution and shall not be
affected by your subsequent disability ar incompetence.

Insurance proceeds shall be appiied fo restore or repair the Property damaged, if resloration or repair is eco-
nomically feasible and our security would not be lessened. Otherwise, insurance procesds shall be applied to sums
secured by this Mortgags, whether or not then due, with any excess paid to you. if you abandon the Property, or
do not answer within 30 days after we give notice to you that the insurer has cffered to settle a claim, then we may
callect and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether
ar not then due. Any application of proceeds 1o principal shall not require us to extend or postpone the due date of
monthly payments or change the amount of monthly payments. If we acquire the Property at a forced sale following
your default, your right to any insurance proceeds resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgags immediately prior o the acquisition.

You shall not permit any cendlition 1o exist on the Property which would, in any way, invalidate the insurance
coverage on the Preperty.

5. Preservation, Maintenance and Protection of the Property; Loan Application; Leaseholds. You
shali not destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit
waste. You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in our
good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Mortgage or our security interest. You may cure such a default, as provided in Section 17, by causing the
action or proceeding to be dismissed with a ruling that, in our goed faith determination, precludes forfeiture of
your interest in the Property or other material impairment of the lien created by this Mortgage or our security
interest. You shall also be in default if you, during the loan application process, gave materially false or inac-
curate information or statements to us (or failed to provide us with any material information) in connection with
the loan evidenced by the Agreement, including, but not limited to, representations concerning your eccupancy
of the Property as a principal residence. If this Mortgage is on a leasehold, you shall comply with the lease. You
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
You shall not, without our express written consent, alter or amend the ground lease. if you acquire fee title to the
Property, the leasehold and fee title shall not merge unless we agree 1o the merger in writing.

6. Protection of Qur Rights in the Property; Mortgage Insurance. If you fail to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regutations), then we may do, and pay for, anything necessary to protect the Property’s value and our rights in
the Property. Qur actions may include paying any sums secured by a lien which has priority over this Mortgage
or over any advance under the Agreement or this Mortgage, appearing in court, paying reasonable attorney’s
fees (for Home Equity Lines of Credit with a line of credit greater than $25,000), paying any sums which you
are required to pay under this Mortgage and entering on the Property to make repairs. We do not have 10 take
any action we are permitted to take under this Section; and amounts we pay under this Section shall become
additional debts you owe us and shall be sequred by this Mortgage. These amounts shall bear interest from the
disbursement date at the rate established under the Agreement and shall be payable, with interest, upor our
request. If we required morigage insurance as a condition of making the loan secured by this Mortgage, you
shall pay the premiums for such insurance untif such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Praperty at any reasonable time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to us. If the Property is abandoned, or if, after notice by us to you that the condemnor
offers to make an award or settle a claim for damages, you fail to respond 10 us within 30 days after the date the
notice is given, we are authorized to collect and apply the proceeds, at cur option, either to restoration or repair
of the Property or to the sums secured by this Mortgage, whether or not then due. Linless we and you otherwise
agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments payable under the Agreement and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Modification. Our granting of any extension of time for payment or our
agreement to modify the terms of repayment of the obligations under the Agreement or the requirements in this
Mortgage shall nct operate 10 release you from your obligations or lizbility under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and
agresments shall be joint and several, Anyone who co-signs this Mortgage but does not execute the Agreement:
(2) is co-signing this Mortgage only 1o mortgage, grant and convey such person's interest in the Property; (b) is
not personally obligated to pay the Agreement, but is obligated to pay all other sums secured by this Mortgage;
and (¢} agreas that we and anyone else who signs this Morigage may agree to extend, modify, forbear ar make
any accommodations regarding the terms of this Mortgage or the Agreement without such person’s consent.

1. Loan Charges. If the [oan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the parmitted limits, then: {a) any such loan charge shall be reduced by the
amount nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from you which
exceed permitied limits will he refunded to you. We may chocse to make this refund by reducing the principal
owed under the Agreement or by making a direct payment to you. if a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Unless ctherwise reguired by law, any notice to you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any other address you designate by notice to
us, and any natice to us shall be delivered or mailed by first class mail to our address stated above or any other
address we designate by notice to you.
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13. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be governed
by the law of the jurisdiction in which the Property is located, except as preempted by federal law. In the event
that any provision or clause of this Mortgage or the Agreement conflicts with applicable iaw, such conflict shall
not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision. To this end the provisions of this Mortgage and the Agreement are declared to be severable.

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred
without our prior writien consent, we may, at our option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of
the date of this Morigage.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement
(together with this Mortgage) may be sold one or more times without prior notice to you. A sale may resultina
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Agreement
and this Mengage. There also may be one or more changes of the Loan Servicer unrelated to the sale of the
Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as required
by applicable law. The notice wilf state the name and address of the new Loan Servicer and the address to which
paymerits should be made. The notice will also contain any information required by applicable law.

16. Hazardous Substances. You shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. You shall not ¢o, nor allow anyone else to do, anything
affacting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and fo maintenance of the Property. You shall promptly
give us written notice of any investigation, ciaim, demand, lawsuit or other action by any governmental or regu-
latory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which you have actual knowledge. if you learn or are notified by any government or regulatory authority, that
any removal ar other rerediation of any Hazardous Substance affecting the Property is necessary, you shall
promptly take all necessary remedial actions in accordance with Environmental Law. As used in this Mortgage,
“Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You wil be in defauit if (1) any payment required by the Agreement or
this Mortgage is not made within 10 days of the date that it is due; (2) we discover that you have commit-
ted fraud or made a material misrepresentation in connection with the Agreement; or (3) your action, or
your failure to act, adversely affects cur security for the Agreement or any right we have in the Property.
If a default occurs, we will give you notice specifying: (2} the default; (b) the action required ta cure the
default; (c) a date, not less than 30 days from the date the notice is given to you, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the niotice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Froperty. The notice shall further inform you of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense you
may have to acceleration and fareclosure. if the detault is not cured on or before the date specified in
the notice, we, at our option, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may foreclose this Mortgage by judicial proceeding. We
shali be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attomeys’ fees {for Home Equity Lines of Credit with a line of credit greater than $25,000).

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mort-
gage under the provisions of Section 17 we may, in our sole discretion and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment
of all sums secured by this Mortgage, we shall release this Morigage.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations, pro-
vided, however, that nothing contained in this section is intended to create and shall not be construed to created
any duty or obligation by us to perfarm any such act, or to execute or consent o any such transaction or matter,
except a release of the Mortgage upon full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant ¢ontained in this Mortgage or in
the Agreement secured hereby shall be deemed to be or censtrued as a waiver of any term, provision or covenarnt
or of the same term, provision or covenant at any other time.

22. Redemption Period. it is agreed that if this Security Instrument covers less than 10 acres of land,
and in the event of the foreclosure of this Security Instrument znd sale of the Property by sheriff’s sale in
such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of
the State of lowa shall be reduced to six months, or reduced to three months if the Property is not used for
an agricultural purpose as defined in lowa Code section 53513, provided the Lender in such action files an
election to waive any deficiency judgment against Borrower which may arise out ¢f the foreclosure proceed-
ings; all fo be consistent with the provisions of chapter 628 of the lowa Code. If the redemption: period is so
reduced, for the first two months after sale such right of redemption will be exclusive fo the Borrower, and
the time periods in sections 628.5, 628.15 and 628.16 of the lowa Code will be reduced to three months.

Itis further agreed that the period of redemption after & foreclosure of this Security Instrument will be reduced
10 60 days if all of the following three contingencies develop: {a} the Property is less than 10 acres in size; (b} the
court finds affirmatively that the Property has been abandaned by the owners and those persons personally liable
under this Security Instrument at the time of such foreclosure; and (¢} Lender in such action files an election to
waive any deficiency judgment against Borrower or their successors in interest in such action. if the redemption
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period is so reduced, Barrower or their successors in interest or the owner will have the exclusive right to redeem
for the first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sec-
tions 628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading
or docket entry by or on behalf of Borrower will be a presumption that the Property is not abandoned. Any such
redemption period will be consistent with all of the provisions of chapter 628 of the lowa Code. This Section is
not to be construed to limit or otherwise affect any other redemption provisions contained in chapter 628 of the
lowa Code.

Itis further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter modified, amended,
or replaced, the Lender may elect to foreclose without redemption.
23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
Martgage, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
suppiement the covenants and agreements of this Mortgage as if the rider(s) were part of this Morigage.

[ Condoeminium Rider 1-4 Family Rider Planned Unit Development Rider

O Other(s) (specify}

24. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR

THIS MORTGAGED PR WITH RESPECT TO CLAIMS BASED UPON THIS MOF7AGE
2eiZ seal)
RIAAN VA DATE&
o/ fﬁ/ ) (seal)
MARJA MAGEJALEN 7 Ve ¢ DATE
ILEEN LLC .
7 Jo 52
BY RIAAN VAN %ﬁa&smmr OF LEEN, LLC DATE

25. Notice to Consumer. {1} Do not sign this paper before you read it. (2} You are entitled to a copy of
this paper. (3) You may prepay the unpaid balance at any time without penalty and may be entitled to
receive a refund of unearned charges in accordance with law.

IN WITNESS WHEREOQF, you have hereunto set your hand and seal the day and year first above written.

Z4 % /g /ZODJF(SeaI)

RIAAN VAN DATE

jo) 5 [2dp (seal)
T 7 DAIE

LEEN LLC

/9 Z?/)f O/ fsea)

A' i
BY RIAAN _4!%"' K, PRESIDENT OF LEEN, LLC DATE
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State of ‘j‘gUJCk,
County of 9{\. TS

This record was acknowledged before me on this 8TH day of OCTOBER, 2024, by RIAAN VAN DYK
and MARIA MAGDALENA VAN DYK.

e T Spndas

(8ign tur of notarial é)ff‘ cer)

NSk ke Q\f\KiN

Title of office ) :
My commission expires: - ‘010& (-53’

State of L OUACGA,
Countyof __ ["6i¥

TRACI J. EDWARDS

-

o Commission Number 1868163
¥ My Commission Expires

This record was acknowledged before me on this 8TH day of GCTOBER, 2024, by RIAAN VAN DYK,
PRESIDENT OF LEEN, LLC OF LEEN LLC, A LIMITED LIABILITY COMPANY.

a Stamp

{Sighature, of notaria of‘F cer)
ﬁm

Title of office .

My commission expires: _L(LQ,_@QQ (O WAL,  TRACIJ. EDWARDS

‘Q_Commission Number 186816
My Comm:ssnon Expires

Lender: Bankers Trust Company ' Yy’

NMLS 1D: 440379 i s = C;)‘é?

Loan Originator: Traci Edwards

NMLS ID: 574177

HOp

PELPPLEFES IS A

LA ~ MORYGAGE - Single Family — HELOC — HC# 4839-9711-1910v2
ICE Martgage Technology, Inc. Page 6 of 6 IAUHLCDE 0524
GHLC18DE {CLS)




