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WARRANTY DEED

For the consideration of One ($1.00) Dollar(s) and other valuable consideration, HCN
Farms, LI.C, a Limited Liability Company, and Saratoga Farms, LLC, a Limited Liability
Company, organized and existing under the laws of the State of Iowa does hereby Convey to IPE1031
REV539, LLC, the following desctibed real estate:

The Southwest Quarter (1/4) of the Southeast Quarter (1/4) of Section Three
(3), Township Seventy-six (76) Notth, Range Twenty-eight (28) West of the 5th
P.M., Madison County, Iowa; AND the Southeast Quatter (1/4) of the
Southwest Quarter (1/4) of said Section Three (3); AND Parcel “B” located in
the Southwest Quarter (1/4) of the Southwest Quarter (1/4) of said Section
Three (3), containing 21.91 acres, as shown in Plat of Sutvey filed in Book 2024,
Page 908 on April 30, 2024 in the Office of the Recorder of Madison County,
Towa.

Subject to all covenants, restrictions and easements of record,

The grantor hereby covenants with grantees, and successors in interest, that it holds the real
estate by title in fee simple; that it has good and lawful authotity to sell and convey the real estate; that
the real estate is free and clear of all liens and encumbrances, except as may be above stated; and it
covenants to wartant and defend the real estate against the lawful claims of all persons, except as may




be above stated.

Words and phrases herein, including acknowledgment hereof, shall be construed as in the
singular ot plural number, and as masculine or feminine gender, according to the context.
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