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[ WIN 1003435-0009064719-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain
rules regarding the usage of words used in this document are also provided in Section 17

Parlies

{A) “Borrower” Is TROY ANDREW MUNSON AND SHANNON MUNSON, A MARRIED COUPLE

currently residing at 3555 Oakmont Ct, West Des Moines, IA 50265,

Barrower is the morigegor undar this Security {nstrument.
(B) “Lender”is VisionBank of lowa.

Lender is a Corporation, organized and existing
under the laws of lowa. Lender's address is 104 Chestnut Street,
Ames, IA 50010.

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS” Is Mortgage Electronic Registrafion Systems, Inc. MERS is a seperate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
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LOAN #: 146240465

Security Instrument. MERS is organized and axisting under the laws of Delawars, and has an address and
telephone number of RO, Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

Bocuments

(D) “Note” means the promissory note dated May 24, 2024, and signed by sach Borrower who is
tegally obligated for the debt under that promissory note, that is in efther (i) paper form, using Borrower's written
pen and ink slgnature, or (i} electronic form, using Borrower's adopted Hectronic Signature in accordance with
the UETA or E-5IGN, as applicable. The Note evidences the tegal obiigation of sach Bonower who signed the
Note 16 pay Lender ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/M00*
BRERSAG AR AR A I N RN ENE LR LA 084 % H)glarg {U.S. $183,750.00 ) plus intarest. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
leter than June 1, 2054,
{F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to bo a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as appficable]:

L] Adjustable Rate Rider i1 Condominium Rider L[] Second Home Rider

%] 1-4 Family Rider [ Planned Unit Development Rider ] v.A. Rider

L1 Other(s) [specify]

(F} “Security Instrument” means this documant, which is dated May 24, 2024, together with all
Riders fo this document.

Additional Definitions

{G) “Applicable Law” meane all controlting appiicable federal, stats, and local statules, regulations, ordinances,
and administrative rules and orders {that have the effect of taw) as well as all applicable final, non-appealable
judicial opinions,

(H} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homaownsrs association,
or similar organization.

(1) “Default” means: (i} the failure to pay any Perlodic Payment or any other amount sscured by this Security
Instrument on the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement
In this Security Instrument; (iil) any materlally false, misleading, orinaccurate information or statement to Lender
provided by Borrower or any persons or entities acting al Borrower’s direction or with Borrower's knowledge
or consent, or fallure to provide Lender with matertal information in connection with the Loan, as doscribed in
Section 8; or {iv) any action or proceading described in Section 12(e).

{¢) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originate by check, draft,
or similar paper instrument, which is inifiated through an electronic terminal, telephonic instrument, computer, ar
magnetic iape so as to order, instrust, or authorizo a financial institution to debit or credit an account. Such term
includes, but Is not limited to, point-of-sale transfers, automated teller machine transactions, ransfers initiated
by telephone or other electronic device capable of communicating with such financial institution, wire transfers,
and autorated clearinghouse transfers.

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN” means the Elecironic Signatures in Global and Nationa! Gommerce Act {15 U.5.C. § 7001 etseq.),
as It may be amended from tlme to ime, or any applicable additionat or successor legislation that governs the
same subject matter.

{\t) “Escrow ltems” means: {i) taxes and assessments and olher tems thal ean aiain priority over this Security
instrument as a len or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if
any; () premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurancs premi-
ums, if any, or any sums payable by Borrower to Lender in ffeu of the payment of Morigage Insurancs premiums
in accordance with the provisions of Section 11; and (v) Community Assodiation Dues, Fees, and Assessments
If Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security fnstrument, plus interest.
{0) “Loan Servicer” means tha entity that has the confractual right 1o recelve Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does
not inchide a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(F) “Miscellaneous Proceeds™ means any compensation, settternent, award of damages, or procesds paid by
any third party {other than insurance proceeds paid underthe coverages described in Saction 5) for: {i) damage o,
or destruction of, the Property; {il} condemnation or other taking of all or any part of the Property; (i} conveyance
inliau of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage insurance” means insurance protecting Lenderagainstthe nonpayment of, or Defaulton, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a volumtary prepayment permitted under
the Note, which is less than a full outstanding Periodic Payment.

(8} “Periodic Payment” means tha regularly scheduied amount due for (i) principal and interast under the Note,
plus {fi) any amounts under Section 3.
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g%ggéo%_?’fy means the property described below under the heading “TRANSFER OF RIGHTS IN THE
{U) “Rents™ means all armounts received by or due Borrower in connection with the leass, use, and/or sccupancy
of the Property by a party other than Borrower,

{V} “RESPA” means the Real Estate Seitiernent Procadurss Act {12 U.8.C. § 2601 of s6q.} and its Implement-
ing regulation, Regulation X (12 C.RR. Part 1024}, as they may be amended from time 1o time, or any additional
or successor federal legislation or ragulation that governs the same subject matter. When used In this Security
instrument, "RESPA" refers to all requirements and restrictions that would apply 1o a “federally related morigage
loan” even if the Loan doss not qualify as a “federally related morigags loan” under RESPA,

(W) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X} “UETA” means the Uniform Hectronic Transaciions Act, as enactsd by the Jurisdiction in which the Property
is localed, as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (il) the performance of Borrower's covenants and agreemsants under this Security
Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants, and conveys to MERS (solely
as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of Madison:

Lot Five {5) in Black Fifteen (15) of Hartman andYoung's Addition to the Town of St. Charles, Madison
County, lowa.
APN #: 870000515020000

which currently has the addrass of 213 S Highland St, Saint Charles [Strast] [Clty]

lowa 50240 ("Property Address™;
[#p Code}

TOGETHER WITH alf the improvernents now or subsequently erected on the property, including replace-
ments and addifions to the improvernents on such property, all property rights, including, without limitation, all
easemants, appurienances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subrsequently a part of the property. All of the foregoing is referred o in this Swecurlty Instrument as the “Property”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to sormply with law or custom, MERS {as nominee for Lender and Lender's
successors and assigns) has the right: 1o exercise any or all of those interests, including, but not fimited to, the
right to foreclose and sell the Property; and 1o take any action required of Lender including, but not imited to,
releasing and canceling this Security Instrument,

BOAROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1} Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under & leasshold estate; (i) Borower has the right to morigage, grant, and convey the
Property ar Botrower's lsasshold interest in the Property; and (i) the Property is unencumbered, and not subjectte
any other ownership interestin the Property, except for encutnisrances and ownership interests of record, Borrower
warrants generally the title fo the Property and covenants and agrees 1o defend the fitle to the Property against
all claims and demands, subject {o any encumbrances and ownership interosts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for naflonal use with fimited variafions and
non-uniform covenants that reflect specific lowa state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows;

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
wil pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dus
under the Nots, and any other amounts due under this Security Instrurnent. Payments due under the Note and
this Sacurity Instrument must be made in LS. currency. If any check or other instrument received by Lender as

Initials:
OWA, - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT (MERS) Form 3016 07/2021
ICE Mortgage Technology, ne. Page 3 of 13 IAZIEDEED 0322

IAEDEED (CLS)
0612012024 09:50 AM PST




LOAN #: 146240465

payment under the Note or this Security Instrument Is retumaed to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made In one or mors of the
followlng forms, as selacted by Lender: (a) cash; (b) money order; (c) certifled check, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upon an Insfitution whose deposits are insured by
a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notica provisions in Section 16. Lender
may accept ar return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Borrowsr may have now or in the future against Lender wil not refieve Berrower
from making the fuill amount of all payments due under the Note and this Security Instrument or performing the
covenans and agreements sacured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and efther apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to
accept any Fartlal Payments or ta apply any Partial Payments at the time sush payments are accepled, and also
is ot obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment sufficlent to cover a full Perlodic Payment, at which time the amount of the full Perladic Pay-
ment will be applied to the Loan, If Borrower does not make sush a peyment within a reasonable period of time,
Lender will elther apply stich funds in accordance with this Section 2 or tetum them to Borrower. If not applied
earlier, Parfial Payments will be credited against the total amount due under the Loan in caleulating the amount
due in connection with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender
may accept any payment insufficient io bring the Loan current without wajver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise descaribed in
this Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order
In which I became due, beginning with the oldest outstanding Perlodic Payment, as follows: first 1o Interast and
then to principal due under the Note, and finally to Escrow ltems. If all outstanding Periodic Paymenis then due
are paid in full, any payment amounts remaining may be applied to late charges and to any amounts then due
under this Security instrument. if alt sums then due under the Note and this Security Instrument are paid in full,
any remaining payment amount may be applied, in Lender's sole discretion, to a future Periodic Payment or o
reduce the principal balance of the Note,

If Lender receives a payrment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Parlodic Payment, the payment may be applisd to the delinqusnt payment
and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢} Voluntary Prepayments, Voluntary prapayments wifl be applied as described in the Note.

() No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, ar change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Borrowsr must pay to Lender on the day Periodic Payments are
due under tha Note, until the Note is paid in fu, a sum of money o pravide for payment of amounts due for all
Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the
tarm of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds;Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives
this obligation in writing. Lander may waive this obligation for any Escrow ltem at any time. In the avent of such
waiver, Borrower must pay directly, when and whare payable, the amounts dus for any Escrow ltems subject to
the waiver. If Lender has walved the requiroment to pay Lender the Funds for any or &l Escrow ltems, Lender
may require Borower o provide proof of direct payment of those iterns within such time period as Lendsr may
require. Borrower’s obligation to make such timely payments and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow
ltemns directly pursuant to a waiver, and Borrower fafls to pay timely the amount due for an Escrow ltemn, Lender
may exercise [ts rights under Section @ to pay such amount and Borrower will be obligated to repay to Lender
any such amount in accordance with Sectlion 8.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance
with Saction 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in
such amounts, that are then required under this Ssction 3.

(¢} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but not i excess of, the maximum armount a lender can raquire under RESPA. Lender will estimato the
amount of Funds due in accordance with Appliceble Law.

The Funds will be held in an institution whose daposits are insured by a U.S. federal agency, instrumentality,
ar entity (including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lander
may not charge Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or
(iil} verifying the Escrow ltems, urdess Lender pays Borrower Interast on the Funds and Applicable Law permits
Lendar to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires infer
est 10 be pald on the Funds, Lender will not be required to pay Borrowsr any interest or earnings on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surphus of Funds
held in escrow, Lender wilf account to Barrower for such surplus. if Borrower's Periodic Payment is delinguent by
mare than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items.
i there Is a shortage or deficiency of Funds held in escrow, Lendsr will notify Borrower and Borrower will pay to
Lender the amount necessary to make up ihe shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sacured by this Security Instrument, Lander wil promptly refund o Borrower
any Funds heid by Lender.

4. Charges;Liens.Borrower mustpay {a) all taxes, assessments, charges, fines, andimpositions attributable
ta the Property which have priority or may attain priority over this Sequrity instrument, (b) leasshold payments
or ground rents on the Property, if any, and (c) Cortwriunity Association Dues, Fess, and Assessmenits, if any. f
any of these items are Escrow liems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may aftain priority over this Security Instru-
ment unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner
accaptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien
in good faith by, or defends against erforcement of the fien in, legal proceedings which Lender determines, in its
sole discretfon, operate to prevent the enforcement of the lien while those progeedings are pending, but only untll
such proceedings are concluded; or {cc) secures from the holder of the lieh an agreement safisfactory to Lendar
that suberdinates the lien o this Security Instrument {collectively, the “Required Actlons"), If Lender determines
that any part of the Property Is subject to a lien that has priority or may aftain priority over this Security Instru-
ment and Borower has not taken any of the Required Actlons In regard to such fien, Lender may give Borrower
a notice identifying the lien. Within 10 days after the date on which that notice is glven, Borrower must satisfy the
lien or take one or more of the Required Actions.

5. Property Insurance.

(8} Insurance Requirement; Coverages. Borrowermustkeepthe improvements now existing or subsequently
erected on the Property insured against loss by firs, hazards included within the term “extended coverage,” and
any other hazards including, but not fimited to, earthquakes, winds, and floods, for which Lender requires insur
ance, Borrower must maintain the types of nsurance Lender requires in the amounts (including deductible levels)
and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, and may exeeed any minimum coverage required by Applicable Law. Borrower may
choose the Insurance castier providing the Insurance, subject to Lender's right o disapprove Borrower's choice,
which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to belleve that Borrower has falled
to maintain any of tha required insurance coverages described above, Lender may obtaln insurance coverage,
at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender Is under no obliga-
tion to advance premiums for, ar to seek o reinstate, any prior lapsed coverage obtained by Borrower. Lender
is under no obligation to purchase any particular type or amount of coverage and may select the provider of
such insurance in its sole discretion. Before purchasing such coverage, Londer will notify Borrower if required
to do so under Applicable Law. Any such coverage will insure Lender, but might not profect Borrower, Bor
rower's aquily in the Property, or the contents of the Property, against any risk, hazard, or liability and might
provide greater or lesser coverage than was previously in effect, but not exceading the coverage required under
Section 5(a). Borrowsr acknowtedges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
assoclated with relnstating Borrower's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrument. Thege amounts will bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, uponh notics from Lender
to Borrower requesting payment.

{¢) Insurance Policles. All insurance policiss required by Lender and renewals of such policies: {i) will be
subject to Lender's right to disapprove such policies; (i) must include & standard mortgage clause; and (fii) must
name Lender as mortgagee andfor as an additional loss payse. Lender wilt have the right to hold the poligies and
renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of pald premiums and renewal
niotices. If Borrower obtalns any form of insurance coverage, not otherwise required by Lendar, for damage o,
or destruction of, the Property, such palicy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

{d} Proof of Logs; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undetlying insurance was required by Lender, will be applied 1o restoration or
repair of the Property, if Lender deems the restoration or repair to be economically feasible and determines that
Lender's security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary o begin the repair or restoration, subject o any restrictions applicable to Lender.
During the subrsequent repair and restoratlon period, Lender will have the right o hald such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensurs the work has been completed to Lender's
satisfaction {which may include satisfying Lender's minimum eligibllity requirements for persons repairing the
Propetty, including, but not limited to, licensing, bond, and insurance requirements) provided that such Inspection
must be underiaken promptly. Lender may disburse proceeds for the repalis and restoration in a single payment
orin a serles of progress payments as the work Is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrower 18 in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or resioring the Property, or payable jointiy to both.
Lender will not be required to pay Borrowear any interest or eamings on such Insurance proceeds unless Lender
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and Borroweragree in writing or Appiicable Law requires otherwise. Feas for public adjusters, or otherthird partles,
retainad by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deemns the restoration or rapair not io he sconomically feasible or Lenders security would be less-
ened by such restoration or repair, the insurance proceeds will be epplied fo the sums secured by this Security
Instrument, whether or not then dus, with the excess, If any, paid 1o Borrowar. Such insurance procesds will be
applied in the order that Partial Payments are applied in Section 2(b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borower abandons the Property, Lender may
fie, negofiate, and settle any avallable insurance claim and related matters. If Borrower does not respond within
30 days fo a notlce from Lender that the Insurance carrier has offersd to seftls a claim, then Lender may negotiate
and ssitle the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender acquires
the Property under Section 26 o otherwise, Borower s uneonditionally assigning to Lender (i) Borrowar’s rights
fo any insurance proceeds in an amount not to exceed the amounts unpald under the Note and this Securlty
Instrument, and (if) any other of Borrower's rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, o the extent that such rights are applicable to
the coverage of the Praperty. If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance
proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss
payee, L ender may use the Insurance proceeds etherto repait of restore the Property (as provided in Section 5{(d})
or o pay amounis unpaid under the Note or this Security Instrument, whethet or not then due,

6. Occupancy. Borrower must ocoupy, establish, and use the Properly as Barrower's principal residence
within 60 days after the executian of this Security Instrument and must continue to ococupy the Property as Bor
rower's principal rasidence for at least one year afier the date of occupancy, unless Lender otherwise agrees
in writing, which consent will not be unreasonably withheld, or uniess extenuating circumstances exist that are
beyond Borrower's contvol,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to dstericrate, or commit waste on the Property. Whether or
not Boreower is residing in the Property, Borrower must maintain the Praperty in order to prevent the Property
from deterlorating or decreasing in value dus to its condition. Unless Lender datermines pursuant to Section 5
that repair or restoration is not economically feasible, Borrower will promptly repair the Property if damaged o
avoid further deterioration or damage,

i Insurance or condemnation proceeds are paid 1o L.andsr in connection with damage to, or the taking of,
the Properiy, Borrower will bs responsibie for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburee proceeds for the repairs and restorafion in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repalr agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable jointly to both.
if the Insurance or condemnation proceeds are not sufficient o repalr or rastors the Property, Borrower remains
obligated to complete such repalr or restoration.

Lender may make reasonable entries upon and inspections of the Property. if Londer has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender will give Borrower notice at the time
of or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior. Borrower will be in Default i, during the Loan application process, Bor-
rower or any persons or enfities acting at Borrower's direction or with Borrower's knowladge or consent gave
matorially false, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's incomes or
assels, understating or falling to provide documentation of Borrower’s debt obligations and liabilities, and mis-
representing Borrower's occupancy or intended occupancy of the Froperty as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security hstrument,

(a) Protection of Lender’s Interest. If: (i) Borrower falls to perform the covenants and agreements con-
tained In this Security Instrument; (if) there Is & legal proceeding or government order that might significantly
affect Lender's Interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condernnation or forfeiture, for enforcement of a tien that has priority or may attain
priotity over this Security Instrument, or to enforce laws or regulations); or (i} Lender reasonably believes that
Borrower has abandoned the Property, then Lender may co and pay for whatever is reasonable or approptiate to
protect Lendar’s Interest In the Property and/or rights under this Security instrument, neluding protecting and/ar
assassing the value of the Property, and securing andfor repairing ihe Property. Lender's actions may include,
but are not fimited to: () paying any sums secured by a fien that has priority ot may aftain priority over this Secu-
ity Instrurnent; (i) appearing in court; and {lll) paying: (A) reasonabls aliermeys’ foes and costs; (B} property
inspection and valuation fass; and (C) other fees incurred for the purpose of protecting Lender's Interast in the
Property andfor rights under this Security instrument, inciuding s secured postion in a bankruptey proceading.
Securing the Property includes, but is not limited to, exterior and interfor Inspections of the Property, entering
the Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminating bullding or other cods violations or dangerous conditions, and having utilities turnad on or off.
Although Lender may take action under this Section 9, Lender Is not required to do 50 and is not under any duty
or obifigation to do so. Lender will not be Bable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower [s In Default, Lender may work with Borrower
to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated fo do so unless required by
Applicable Law. Eendar may take reasonable actions to eveluate Borrower for available alternatives to foreclosure,
including, but not limited to, obtaining credit reports, title reports, titie insurance, property valuations, subordination
agraements, and third-party approvals. Borrower authorizes and consents tothese actions. Any costs associated
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with such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in
Section (e}, unless prohibited by Applicable Law.

{£} Additional Amounts Secured, Any amoumnts disbursed by Lender under this Section 8 will become
additional debt of Borrower secured by this Secu rity Instrument. These amounts may baar intarest at tha Nate
rate fiom the date of disbursemeant and will be payable, with such interest, upon notice from Lender o Borrawer
requesting payment.

{d) Leasehold Terms. If this Securlty Instrument is on a leasehold, Barrower will corply with all the provi-
sions of the lease, Borrowar will not suirender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of the Lendor, alter or amend the ground

lease. If Borower acquires fee titls to the Property, the leasehold and the fee title will not merge unless Lender
agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant”),
Borrower is unconditionally assigning and transferting to Lendar any Rents, regardiess of to whom the Rents
are payabie. Borrower authorizes Lender to collect the Renis, and agrees that sach Tenant will pay the Rents to
Lender. However, Borrower will recelve the Rents unti (i} Lender has given Borrowsr notice of Default purstant to
Section 26, and (i} Lender has given notice 1o the Tenant that the Rents are to be paid to Lender, This Section 10
constilutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Defautt. If Lender gives notice of Default to Borrower: {i) all Rents received by Borrower must
be held by Borrower as trustes for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i} Lender will be entitled to collect and receivs all of the Rents; {iify Borrower agrees to instruct each
Tenant that Tenant is to pay all Renls due and unpaid to Lender upon Lender's written demand to the Tenant:
(iv} Borrower will ensuire that each Tenant pays all Rents due o Lender and will take whatever action is necessary
1o collsct stich Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Rents coliected by
Lender will be applied first to the costs of taking conirol of and managing the Property and collecting the Rents,
including, but not limited to, reasonable atiorneys' fees and costs, reveiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premivms, taxes, assessments, and other chaiges on the Property,
and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for only those Rents actually received: and {vil} Lender will be entitled 1o have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Praperty as security,

{c} Funds Paid by Lender. If the Rents are not sufficient to coverthe costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness
of Borrower to Lender securad by this Securily Instrurnent pursuant to Saction 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents morg than one month in
advance of the time when the Rents become due, except for security or similar deposits, -

(e} NoOtherAssignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowerhas
not signad any pricr assignment of the Rents, will not make any further assignment of the Rents, and has noiper
formed, and wiltnotperform, any actthat could preventLenderfromexercisingits rights under this Securityinstrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Properiy before
or effer giving nofice of Default to Bomower, However, Lender, or a receiver appointed under Applicahle Law, may
do 0 at any time when Borrower is in Default, subject to Applicable Law.

{9} Additional Provisions. Any application of the Rents will not curs or waive any Default or invalidate
any other right or remedy of Lender This Saction 10 does not relieve Borrower of Borrower's obligations under
Section B,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance,

(a) PaymentofPremiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required to maintain
the Mortgage Insurance in effact, If Bormower was required to make separately designated payments foward the
premiums for Morigage Insurance, and (i) the Mortgage nsurance coverage required by Lender ceases for any
reasan to be avallable from the morigage insurer that previously provided such insurance, or {ii) Lender doter-
mines in fts sole discretion that such morigage insurer is no ionger eligible to provide the Mortgage Insurance
covarage requirsd by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially squlvalent to the cost to Borrower of the
Morigage Insurance previously in effect, from an alternate mortgage insurer selecied by Lender.

if substantially equivalent Mortgage Insurance coverags is not available, Borrower will continue to pay fo
Lendst the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of
Morigage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lendat
will not be required to pay Borrower any interest or earnings on such loss ressrve.

Lender will no longer require joss reserve payments If Mortgage nsurance coverage fin the amount and for
the period that Lender requires) provided by an Insurer selectad by Lender agaln becomes available, Is obtained,
and Lender requires separately designated paymenis toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a eondition of making the Loan and Borrowet was required fo make
separately designated payments toware the premiums for Morigage Insurance, Borrower will pay the premiums
requited to maintain Morlgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
requiremant for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11
affects Borrowsr’s obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimbuises Lender for certain losses Lender
may Incur If Borrower does not repay the Loan as agreed, Borrower is not a party to the Mottgage Insurance
policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may heve available
{which may include funds obtalned from Mortgage Insurance premiums).

As a rasult of these agresments, Lender, another insurer, any relnsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly} amounts that derive frem {or might be characterized as)
a portion of Borrower's payments for Morlgaas Insurance, in exchange for sharing or modifying the mortgage
insurer's Hisk, or reducing losses. Any such agreements will not: {i) affect the armounts that Borrawer has agreed
to pay for Mortgage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for
Morigage Insurance; (iii) entitle Bormower to any refund; or ¢iv) affect the rights Borrower has, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as It may
be amended from time to time, or any additional or sugcessor federal legislation or regulation that governs the
same subject matier (“"HPA"). These rights under the HPA may include the right to receive certain disclosures, to
requast and obtain cancelation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatf
cally, and/or o recsive a refund of any Morigage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application of Miscellaneous Procesds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Applicalion of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any
Miscellansous Proceeds will be applied to restoration or repair of the Property, If Lender deems the restoration or
repair io be economically feasible and Lender's security will not be lessenad by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellanesus Proceeds untll Lendsr
hag had an opportunity to mspect the Property to ensure the work has bean completed 1o Lender's satisfac-
ton {which may include satisfying Lender's minimum ellgibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement orin a series
of progress payments as the work is completed, depending on the size of the repair or restoration, the tarms of
the repalr agresment, and whether Borrower Is in Default on the Loan. Lender may make such disbursements
directly to Borrower, 1o the person repalring or restoring the Property, or payable jointly to both. Unless Lender
and Borrower agree in writing or Applicable Law requires interest to be pald on stich Miscellaneous Proceeds,
Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Praceeds, If Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelansous Proceeds will be applied
in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the Properly. In the event of a tkal taking, destruction, or loss In valug of the Property, all of the Miscellanecus
Proceeds will be applied fo the sums secured by this Security Instrument, whether or not then due, with the
gxcess, if any, paid fo Borower.

In the everit of & partial taking, destruction, or loss in value of the Property (each, a “Partial Davaluation”)
where the fair market value of the Properly immediately before the Partial Devaluation is equal to or greater
than the amount of the sums secured by this Security Instrument immeadiately before the Partial Devaluation,
a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument
unless Borrowsr and Lender otherwise agree in writing. The amount of the Miscellaneous Procesds that will be so
applied is detormined by multiplying the total amount of the Miscellaneous Proceeds by a percentags calculated
by taking {1} the tolaf amount of the sums secured immediately before the Partial Devaluation, and dividing It by
{il} the falr market valua of the Property immediately before the Partial Devaluation. Any balance of the Miscei-
lanecus Procesds will be paid to Borrower.

In the svent of a Partial Devaluation where the falr market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums secured immediataly bafors the Partial Devaluation, all
of the Miscellaneous Froceeds will be applied o the sums secured by this Security Instrument, whether or not
the sums are thon due, unless Borrowsr and Lender otherwise agree in writing.

(¢} Settlement of Claims. 1.ander is authotlzed to collect and apply the Miscellaneous Proceeds either to
the sums secured by this Security Instrument, whether or not then due, or to restoration or rapair of the Prop-
orly, if Borrower (i} abandons the Property, or (1i} fails to respond to Lender within 30 days after the date Lender
notifies Borrower that the Opposing Party (as defined in the next sentence) offers to settte a claim for damages.
“Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds or the parly against
whom Botrower has a right of action in regard to the Miscellansous Proceads.

(@) Proceeding Affecting Lender’s Interest in the Properly. Borrower will be in Default if any action or
proceeding begins, whether civil or criminel, that, in Lender's judgment, could result in forfeiture of the Property
arother material impairment of Lender's interest in the Property or rights under this Security Instrurnent, Borrower
can cure such a Default and, If acceleration has occurred, reinstate as provided in Section 20, by causing the
action or ptoceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty
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or other material impairment of Lender's interest in the Property or rights under this Security Instrument, Bor
rower is unconditionally assigning to Lender the praceeds of any award or claim for damages that are attributable
1o the impairment of Lender’s interest in the Property, which proceeds will be paid to Lender, All Miscellaneous
Proceeds that are not applied to restoration or repair of the Property will be applied in the order that Partial Pay-
ments are applied in Section 2(b).

13. Borrower Not Relsased; Forbearance by Lender Not a Waiver. Borrower or any Successorin interest
of Borower will not be released from liabHity under this Security Instrument If Lender extends the time for pay-
ment or modifies the amortization of the sums secured by this Security Instrurnent. Lender will not ba requirad
to commence procesdings against any Successor in Interest of Borrowe r, or o refuse to extend time for payment
or atherwise modify amortization of the sums secured by this Securlty Instrument, by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons, eniities,
ar Successors in interest of Borrower or in amotnts fess than the amount than due, will not be a waiver of, or
preclude the exercise of, any right or remedy by Lender.

14. Jointand Several Liahility; Signataries; Successors and Assigns Bound, Borrower's obligations and
liabiity under this Security Instrument will be Joint and several. However, any Borrower who slgns this Security
Instrument but does not sign the Note: (&) signs this Security Instrument to miorigage, grant, and convey such
Borrower's intetast in the Property under the terms of this Seeurfty Instrument; {b) signs this Security Instrument
to waive any applicable inchoate rights such as dower and curtesy and any avaflable homestead exemptions;
{c} signs this Securiiy Instrument to assign any Miscsllansous Proceeds, Rents, or other earnings from the Prop-
erty to Lender; (d) is not personally ohligated to pay the sums due under the Note or this Security [nstrument;
and () agrees that Lender and any other Borrowsr can agree to extend, modify, forbear, or make any accom-
maodations with regard to the terms of the Note or this Security Instrument without such Borrowar's consent and
without affecting such Borrower's obligations under this Security Instrument.

Subject t the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obli-
gations under this Security Instrument In writing, and is approved by Lender, will oblain all of Borrower's rights,
obiligations, and benefits under this Security Instriment. Borrower will not bs released from Bortower's obligations
and fability under this Security Instrument unless Lender agrees o such release in wiiting.

15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connaction with this Loan, and (i} either
(A} & one-time charge for flood zone determination, centification, and tracking services, or (B) a one-time charge
fot flood zone determination and certification services and subsequent charges each time remappings or similar
changes ocour that reasonably might affect such determination or certification. Borrower will also be responsible
for the payment of any fees imposed by the Federal Emergency Management Agency, or any successor agency,
at any time during the Loan term, in connection with any flood zone determinations.

{b) Pefault Charges, If permiied under Applicable Law, Lender may charge Borrower feos for services
parformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under
this Security Instrument, including: (i) reasonable attorneys' foes and costs; (ii) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) other related fess,

(¢} Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security
Instrument to charge a specific fee to Bormower should not be consirued as a prohibition on the charging of such
fee. Lender may not charge fees that are exprassly prohibited by this Security insirument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collocted or to be collerted in connection with the Loan excesd the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permit-
ted llmit, and {#i} any sums aiready collected from Borower which exceeded permitted fimits will be refunded to
Borrower, Lender may choose lo make this refund by reduging the principal owed under the Nole or by making
& dirgel payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Nots). To the
extent permittad by Applicable Law, Borrower's acceptance of any such refund made by direct payment 1o Bor-
rower will constitule a waiver of any right of action Borrower might have ariging out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lenider in connsction with this
Sacurily Instrument must be in writing.

(2} Notices to Borrower. Unless Appllcable Law requites a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when {I} mailed by
first class mall, or (il) actually delivered to Borrowar's Notice Address {as defined in Section 16{c} below) if sent
by means other than first class mail or Electronic Communication (as defined in Section 16(b} betow). Nofics to
any one Borrower will constitute nofice to all Borrowers unless Applicable Law exprassly requires otherwlse, If
any notice to Borrower required by this Security Instrument Is also required under Applicable Law, the Applicable
Law requitement will satisfy the coresponding requirement under this Security Instrument,

{b) Hlectronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mall or other slectronic communication (“Electronic Communication™} 1f:
{f) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-matk or olher
electronio address (“Electronic Address™); {iii} Lender provides Borrower wilh the option fo receive notices by first
class mail or by other non-Elsctronic Communication instead of by Electronic Communication; and {iv) Lender
otherwise complies with Applicable Law. Any notice o Borrowst sent by Electronlc Communication in connee-
tion with this Security instrument will bo deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice Is not deliverad, If Lender becomes aware that any notice sent by Elecironic
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Comimunication is not delivered, Lender will resend such communication to Borrowar by first class mail or by
other non-Electroniec Communication. Borrower may withdraw the agreeme i to receive Electronic Communica-
tians from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”)
will be the Properly Address unless Borrower has designated a different address by writtsn: natics to Lender, If
Lender and Borrowsr have agreed that notice may be given by Eiscironic Communication, then Borrower may
designate an Electronic Address as Notice Addrags. Borrowar will promptly netify Lender of Borrower's change
of Notice Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If
Lender specifies a procedurs for reporting Borrower's change of Notice Address, then Borrower will repoit a
chanige of Notice Address ondy thraugh that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by dalivering it or by maifing it by first class mail
to Lender's address siated in this Security Instrument unless Lender has designated another address {includ-
ing an Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be
desmed to have been given fo Lender only when actually received by Lender at Lender's designated address
(which may include an Electronic Address). If any notice to Lender required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will safisfy the corresponding requirerent under
this Security Instrument,

(e) Borrowet’s Physical Address. [n addiion fo the designated Notice Address, Borrower will provide
Lender with the address where Barrower physically resides, if different from the Property Acddress, and notify
Lender whenever this address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
{aw and the law of the State of lowa, All rights and obligations contalned in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
contflicts with Applicable Law (f) sush condlict will not atfect other pravisions of this Security Instrument orthe Note
that can be given effect withoLst the conflicting provision, and {ii} such conilicting provision, to tha extent possible,
will be considered modified to comply with Applicable Law, Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it might be sflent, but such silence should not be construed &s a prohibifion against
agreement by contract. Any action required under this Security Instrument 1o be made in accordance with Appli-
cable Law is to be mads In accordance with the Applicable Law in effect at the lime the action is undertaken.

As usad in this Securlty Instrument: {a) words in the singular will mean and Includs the plural and vice versa;
(b) the word “may” gives sole discretion without any obligation o take any action; (¢} any reference to “Section”
in this document refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the
headings and captions are nserted for convenience of referance and do not define, limit, or describe the scope
or intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Barrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfor of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in tha Proparty” means any legal or beneficlal Interest in the Property, including, but not imited to, those
beneficial Interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agree-
ment, the intent of which Is ths transfer of {ile by Borrower o & purchaser at a future date.

If all or any part of the Property or any Interest in tha Property is sold or transferred {or If Barrower is not a
natural person and a benoficial interest in Borrowear Is sold or transferred) without Lender’s prict written consent,
Lender may require immedlate payment in full of &l sums secured by this Security Instrument, However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

if Lender exercisesthis option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not fess than 30 days from the date the notics is given in accordance with Section 16 within which Borrower
rust pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the
axpiration of this period, Lender may invoke any romedies permitted by this Security Instrument without further
notice or demand on Borrowsr and will be entitled to collect all expenses incurred in pursuing such remedies,
ingluding, but not limited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees;
and (¢} other fees incurred to protect Lender’s Interest in the Proparty and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right fo reinstate the Loan and have enforcement of this Security Instrument discontinued
at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not
apply In the case of acceleration under Section 19,

To relnstate ihe Loan, Borrower must salisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants oragreements under this Security Instrument orthe Note; {cc) pay all expenses Incurred in
enforcing this Security Instrument or the Note, Including, but not Bmited to: {i) reasonable attorneys'fees and costs;
(i property inspection and valuation fees; and (i)} other fees incurred to protect Lendear's interest inthe Proparty
and/or rights under fhis Security Instrument or the Note; and (dd) take such action as Lender may reasonably
require to assure that Lender's interest in the Property and/or rights under this Security Instrument orthe Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lendet may require that Borrower pay such reinstatement sums and expenses in ane or more of the follow-
ing forms, as selected by Lander: (aaa) cash; (bbb} money order; {coo) certified chack, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upon an instiztion whose deposits are insured by
8 U.B. federal agency, Instrumentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrowsr's reinstatement
of the Loan, this Securily Instrument and obligations secured by this Sscurity Instrument wil remain fully effective
as if no acceleration had occurred.
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21. Sale of Note. The Note or a partial interest In the Note, togather with this Security Instrument, may be
sold or otherwise transferrad one or more fimes. Upen such a sale or other transfer, all of Lenders rights and
obligations under this Security Instrument wili convey Io Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Securlty Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may changs one of more times during the term of the Nots. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Pay-
ments and any other amounts due under the Note and this Security Instrument; {b) petform any other mortgage
loan servicing obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicabla
Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address (o which paymenis should
bs made, and any other information RESPA requires in connection whh a notice of transfer of servicing.

23. Notice of Grievance. Untli Borrower orLenderhas notifisdthe otherparty (inaccerdance with Section 16)
of an afleged breach and afforded the other party a reasonable period after the giving of such notics to take cor
rective actlon, nelther Borrowar nor Lender may commeance, join, or be Joined to any judiclal action {either as an
individual itigant or a member of a class) that {a) arises from the other party’s actions pursuant to this Security
Instrument or the Nole, or (b) alleges hat the other party has breached any provision of this Securfty Instru-
ment or the Note. if Applicable Law provides a time period that must elapse before cortain action can be taken,
that time period will be deemed to be reascnabie for purposes of this Section 23, The notice of Default given to
Borrower pursuant to Section 26(a) and the notlce of acceleration given fo Borrower pursuant to Section 19 will
be deemed to satisfy the notice and oppertunity to take corrective action pravisions of this Section 23.

24, Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) “Enwvironmental Law” means any Applicable Laws where the
Property Is located that relate to health, safety, or envirenmenial protection; (i) "Hazardous Substances” include
(A} those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,
and (B} the following substances: gasoline, kerosene, ofher liammable or toxic petroteum products, toxic pes-
ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or
agents, and radioactive materals; {if) “Environmental Cleanup” includes any response action, remedial action,
or remaval action, as defined in Environmental Law; and {iv) an “Environmental Condition” means a condition
that can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyone slse ta do, anything affecting the Property that:
(i) violates Erwironmental Law; (i) creates an Environmental Conditfon; or {lil) due to the presence, use, or releass
of a Hazardous Substance, creates a condition that adversely affocts or could adversely aifect the value of the
Proparty. The preceding two santences will not apply to the presence, use, or siorage on the Property of small
quantiiies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {H) any kvestigation,
claim, demand, lewsuit, or other action by any governmental or reguiatory agency or private party nvolving the
Property and any Hazardous Subslance or Environmental Law of which Borrower has actual knowledge; {ii} any
Environmental Condition, Including but not Bmited to, any spilling, leaking, discharge, release, orthreat of release
of any Hezardous Substance; and (i} any condition caused by the presence, use, or releass of a Hazardous
Substance that adverssly affects the value of the Property. if Borrower loarns, aris natified by any governmental or
regulatory authority orany private party, that any removal orather remediation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptiy take all necessary remedial actions in accordance with Environ-
mential Lew. Nothing in this Securlty Instrument will create any obligation on Lender foran Environmental Cleanup.

25, Elestronic Note Signed with Barrower’s Electronic Signaturs. ifthe Note evidencing the debt for this
Lean is electronic, Borrowar acknowledges and reprasents fo Fender that Borrower: (a) expressly consented and
infended to sign the elsctronic Note using an Electronks Signature adopted by Borrower (“Bormower’s Electronie
Signature’) instead of signing a paper Note with Borrower's writen pen and ink signaturs; (b} did not withdraw
Bomowar's express consent to sign the electronic Note using Borrower’s Elsctronic Signature: () undsretood that
by signing the electronic Nole using Borrowsr's Electronic Signature, Borrower promisedto pay the debt evidenced
by the electronic Note In accordance with its terms; and {d) signed the electronic Note with Barrower’s Elsctronic
Signature with the infent and understanding that by daing so, Borrower piomised to pay the debt evidenced by
the electronic Note In accordances with its terms.

NON-UNIFORM COVEMANTS. Bormower and Lender further covenant and agres as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acoeleration following Bor
rower’s Default, sxcept that such notice of Default will not be sent when Lender exerclses its right under Section 18
unfess Applicable Law provides otherwise. The natice will specily, in addition to any other information required by
Applicabie Law: (1} the Default; {ii) the action required to cure the Defaulk; (i) a date, notiess than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given ta Borrowsr, by which the Dafault must
be cured; (iv) that failure to cure the Default on or before the date spocified in the notice may result in acoslera~
tlon of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property;
{v) Borrower’s right to reinstate after acceleration; and {vl} Bortower’s right to deny in the foreclosure proceeding
the existence of a Default or to assert any other defense of Bormower to accaleration and foraclosure.
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{b) Acceleration; Foreclosure; Expenses. If the Defaultis not sursd on or bafors the date specified in the
notice, Lender may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may forecloss this Security Instrument by judicial proceeding. Lender will be entitlsd to
collect all expenses incurred In pursuing the remediss provided in this Sectlon 26, including, but not limited to;
(i} reasonable attorneys’ fees and costs; (ii} property inspection and valuation fees; and (i) other fees incurred
fo protect Lender’s interest In the Property andfor rights under this Security Instrument.

(¢} Nonjudicial Foreclosure, Lender may (and is herehy authorized and empowersd to) foreciose this
Security instrument in accordance with Applicable Law. Sections 26(a) and 26(b} shall not be construed to limit
or otherwlise affact Lender's right to elact foreclosure by nonjudicial procedures as set forth in chapters 654 and
855A of the lowa Code.

27 Release. Upon payment of all sums secured by this Security Instrument, Lenderwill release this Security
Instrument. Lender may charge Borrower a fee for releasing this Seeurity Instrumerst, but only If the fee is paid
to & third party for services rendered and the charging of the fee is permitted under Applicablo Law.

28. Waivers. Borrower ralinquishes all right of dower and waives all right of homestead and distributive share
In and to the Property. Barrower waives any right of exemption as to the Propetty.

29. HOMESTEAD EXEMPTION WAIVER. ] UNDERSTAND THAT HOMEST, EAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHTTOTHIS PROTEC-

TION FOR THIS MORTGAGED PROPERTY WITH RESPEGT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT,

f" A @ et 2’%&3!}

TROPAT DATE
_{ Ui Qo 52004,
SHANNON MU ~ DATE
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30. Redemption Period. It is agreed that if this Security Instrument covers less than 10 acres of land, and
in the event of tha foreclosure of this Securlty Instrument and sale of the Property by sheriff's sale in such fore-
closure proceedings, the time of one year for redemption from said sale provided by the statutes of the State of
lowa shali be reduced o six months, or reduced to thres rmonths 1f the Property is not used for an agricultural
burpose as defined in lowa Code section 535.13, provided the Lender in such action files an election to walve
any deficiency [udgment against Borrower which may arise out of the foreclosure proceedings; all to be consis-
tent with the provisions of chapter 628 of the lowa Code. i the redemption period Is so reduced, for the first twa
months afier sale such right of redemption will be exclusive to the Borrower, and the time periods in sections
628.5, 626.15 and 628.16 of the lowa Code will be reduced to three months.

ktis further agreed that the period of redemption after a foreclosure of this Security Instrument will be reduced
to 60 days if all of the following three contingencies devetop: () the Property is less than 10 acres in size; (b) the
court finds affirmativaly that the Praperty has been abandonsd by the owners and those persons personally liable
under this Security Insirument at the time of such foraclosure; and {c) Lender In such action fles an election to
waive any deficiency judgment against Borrower or their successors in interest In stch action. If the redemption
periodis so reduced, Borrowsr or thefr suceessors in interest arths ownerwilthave the exclusive righttoredeamfor
the first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sectlons
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearancs by pleading or docket
entry by or on behalf of Borrower will be a presumption that the Property is not abandoned. Any such redamp-
tion period will be consistent with all of the provisions of chapter 528 of the lowa Code, This Sectlon is not to be
construed o limit or otherwise affect any other redemption provisions contined in chapter 628 of the lowa Code.

ltls further agreed, pursuant to lowa Cede section 654,20 as now enacted or hereafter modified, amended,
or replaced, the Lender may elect fo foreclose without redemgption.

IMPORTANT: READ BEFORE SIGNING.THE TERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGE THETERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower acoepts and agress to the terms and covenants containad in this Security
Instrument and in any Ridey sighed py Borrower and recorded with it.

g‘&a <2 ¥ (geal)

“TROY[ANBREW MURSON DATE
. ALY L 20 f‘zg[%,,.,
"SHANNON MONSON DATH
State of lowa
Couniy of POLK

20t

cknowledged before me on this ){I‘H day of MAY, 2024, by TROY ANDREW

e SHAI‘;J?N LINSON.

This record
MUNSON 2

Si':amp
t f i r)
A TN ki % o MIKE KENTFIELD
Title of office 2. ' . . mm- urnoge 7.52306 .
My commission expires: M 0w My msfi% Exgres

Lender: VisionBank of lowa

NMLS ID: 408547  VIKE EENTFIELD

Loan Originator: Mike Kentfield e pisgion Numbaer 752304

NMLS ID: 644434 _ y Comiriission-Explres |
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1-4 FAMILY RIDER

] THIS 1-4 FAMILY RIDER is made this 24th day of May, 2024 and is
incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed
of Trust, or Security Deed (the “Security instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Borrower's Note to VisionBank of lowa, a
Corporation

(the “Lender’} of the same date and covering the Property described in the Security
instrument and located at: 213 $ Highland St

Saint Charies, 1A 50240

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT.
in addition to the Properly described in the Security Instrument, the following
ftems now or later attached to the Property, to the extent they are fixiures, are
added to the Property description, and will also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of avery
nature whatsosver now or later located in, on, or used, or intended 1o be used In
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Properly described in the Securily Instrument {or the leasehold estate if the
Security Instrument Is on a leasehold) are referred to In this 1-4 Family Rider
and the Security Instrument as the “Property” :

B. USE OF PROCPERTY; COMPLIANCEWITH LAW. Borrower will not seek,
agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower wilt comply with
all laws, ordinances, regulations, and requirements of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupancy of the Property
is deletod.

D. ASSIGNMENT OF LEASES, Upon Lender's request after default, Bor
rower wil assign to Lender all leases of the Properly and all security deposits
made in connaction with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminate the existing leases and to execute
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new leases, in Lenders sole discration. As used in this paragraph D the word

“lease” will mean "sublease” i the Security Instrument is on a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related fo the Property in which Lender has an Interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants con-

fained in this 1-¢ Family Rider.
W/L;/ . Crlo - 2 4sea

DREW MUNSON DATE

1 A/\-«M’\f@“ﬂ % ’ZO/L‘L(Seau

- SHANNBULMYNSOH DAYE
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