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DEFINITIONS
Words used in multiple sections of this document are defined befow and other-words aro defined in Secfions 3, 10,
12,17, 19 and 21. Certain roles vegarding the usage of words used in this document-aed also provided fn Section 15,

{A) "Sscurity Instrumont™ means this document, which is dafed August 29, 2023, togsther with all Riders to
this document,

(B} "Borrower" is Rusty Gyles and Tracy Gyles, husbhand and wife as joint tenants,
Barrower ie the mortgagor under this Seomelty Tnsteursions,

{C) "MERS" is Morigage Elecironio Registration Systems, Inc. MERS s a separate corporation ihat is soting solely
a5 a npminee for Lendor and Lender's successors and nssigns. MERS is the marigagee under this Sesurity
Tustroment. MERS s organizod and existhng under the hews of Delaware, and has an address and telephone nutber
of .G, Box 2026, Bling, ML 48501-2026, 1e). (3881 679 MBRS,

{B} "Lender" is Froodon Mortgage Qorporation, Lender isa Corporstion organized and existing
uncer the laws of The State of New Jersey, Lende's addressis 951 Yamato Road, SBuite 175,
Boos Rueton. Bl 33431,

() "Note" memns the promissory note signed by Borrower and dated August 29, 2023, The Note states that
Borrower owes Lender One Hundred Twenty-Two Thousand One Hundrad And 007100 Dollars
(U.5. $122, 200, 00) plus interest, Borrower Fms promised to pey this debt in regular Perfodic Payments and to
pay the debt kn full not later than September 1, 2053,

(F) "Property” meany the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" meus the debt evidenced by the Nole, plus fnterest, Tate charges due under the Note, and aH sums due
winder-this Seourdty Tostrignent, plus isterest

(1) "Ridery"” means all Riders to this Sscority Instrument that are exeouted by Borowsr. The following Riders are
tohe executed by Borrower [ehieck box as applivable};

£3 Adinstable Rate Rider {3 Condomininm Rider C1Planned Unit Development Rider
FE1Other(s) [specify]
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(D) " Applizable Law" means all cantrolling applicable federal, state and loval statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) s well as all applicable final, non-appealable judicial
Gpinfons. '

(1} "Community Associntion Dues, Fees, and Assessntonis” tneans all dues, foes, assessments uid other charges
that are imposed on Borrower or the Property by a condominiym association, homeowners association of similar
orjadvation,

(K) "Electronic Fands Transfor® means any transfor of fands, other then 4 trarisaction originated by cheek, draf,
or siuxilar paper instrintient, which & initiated throngh an electronic terainal, telephonie instrument, computer, or
thagnotic tape 50-as 10 order, fnstruct, or-authorize a financial institution to debit ar eredit an account, Such ferm
iniglndos, but is not limited to, point-ofsale transfers, automated teller macline traasactions, irmasfors initisied by
twilephone, ‘wire transfors, and autormmted olearinghouse tansfers

(L} *Eserow Teoms" moaus. those Hems that are desoribed In Scetion 3,

(M) "Miscellancony Procesds™ means any compansation, vetfizment, award of damages, or procesds puld by dny
third piarty Cotlier thass insurance preiceeds paid under the coverages desoribed in SBection 5} for: (1) damage to, or
destrustion of, the Property; (i) vondemmation or other taking of all or any part of the Property; (iii) smiveyance in
lien of condomnation; or (v} eisrepresentations of, or amisslons as to, the value and/or condition of the Property.
(1¥) "Miortgage Risurange™ meas insurance protecting Lender against the nonpayment of, or defanit on, the Loun.
{0) "Periodic Payment” means the regulutly sobedulid amonnt fue for () prineipal and interest under the Note,
plus (i) any amounts under Section 3 of this Seourity Instrument.

{I) "HESPA” means the Real Estate Settloment Procedures Act (12 U.8.C. §2601 et seq.) and its iraplomenting
regulation; Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to time, or any additlonat or
sucvessor lagislation or regulation that governs the same subject matter, As used in this Seourlty Instrument,
TRESPA" refers to 41l requizements and restriotions that ave imposed in rogard to a "fedérally related mortgage loan®
sven H the Loaw does not gualify us a "fedemily rolatod morigage Joan" ander RESPA,

(Q) "Bearetary” menny the Seoretary of the United States Departmeont of Heusthg and Urban Developraent or his
designes;

(1) "Successor in Interest of Borrower™ moans any party that has taken ttle fo the Propety, whether or not that
party his assumed Borrower's obiigations undey the Note and/or this Securlty fustroment.

TRAMSEER OF RIGHTS IN THE PROPERTY

This Sequrity tostrument secures to Lendor: (i) the tépaymeni of the Loan, and all rendwals, extensions and
modifieations of the Note; and {if) the performatice of Borower's covenunts and agreements under this Security
Instrument and the Note: For this parpese, Borrower {trevosably morigages, grants and conveys to MERS (solely as
nomines for Lendér and Lender's successors and assigns) and to the successors aod assigns of MERS, with power of
sule, g following deseribed propesty: located in the COUNTY of MADZEON:

HEE LEGAL DESCRIPTION ATIACEED HERKTO AND MADE A PART HEREOF

which coreently lins the sddessof 113 B Main BE, Sadnt Charles,lowa 50240 ("Property Address"):

TOGRETHER WITH all the improvements now or hereatier erected on the property, and all easemoents,
appurienances, and fixtures now.or bereafter a pari of the property, All replacements and additions shall also b
covered by fhis Seourity Instniment. ALl of the foregoing {8 referred to In thls Seourity Fistrment as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the inferests granted by Borrower in this
Security Tusivament, but, if necessary to comply with Taw or coston, MERS (as nominge for Lender and Lender's
Fucoissors and assigng) hag the vight: 16 exerelse auy or all of those interests, inchuding, butnot Himited to, the right
1o foreslose and sull the Property; and fo take any astion required of Lendar Including, but not fimited to, releasing
and ganceliog (s Seoarity Tnstoument,

FHA Tows Meriaage - 09/53
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BORROWER COVENANTS that Borrower 1§ lawfully seised af the estate herahy conveyed end has the
right to grant and convey the Property und that the Property s unensimbered, exoept for enevmbrances of record.
Barrower warrants and will defénd generally the title fo the Property against all claios and demands, subjeet fo any
enounibragives of recard.

THIS SECURITY INSTRUMENT contbines uniform covenants for national nse and non-wirtform
povenants with Himited variations by jurisdiction fo-constitute a uniform security instrument covermg real property.

UNIFORM COVENANTS, Borrower and Lenider covenant dnd agree av follows:

1. Payment af Prinsipal, Taterest, Bscrow Hems, aud Late Charges, Borrowsr shall pay whon due the
pringipal of, and intereston, the debt evidenced by the Note and fate charges due under the Note, Borrower shall
akip pay funds for Bscrow Ttems purbuant 1 Section 3. Payments due nndesthe Note and this Security Instruoment
shall be made in UL, oursengy. Flowaver, if any chéok or other fnstrument roveived by Lender us payment under fha
Note or this Seeurity Instrument Is returtied to Lender unpafd, Lender may require thai any. o all subgequent
payments due under the Nete and this Security Instrument be made in one or mote of the following forms, &e
selevted by Lender: (s) cash; (b) money order; (¢) certified check, bank sheck, freagurer’s check or vashier's check,

provided any such cheek is drawn upon an instifution whose deposits are fasured by & federal agency,
instrunizntatity, or entity; or (d) Bleckronic Funads Transfer. ' '

Phayimants are detmed received by Lender when received at the location designated in the Note or at such
other Tocation as may Yo designated by Lender-in apcordances with the notice provisions in Section 14, Londer may
Yetorn any paymentor partial payment if the payment or partial paymehts are insufficient to brivg the Louy cuztent,
Lender may acceptany payment of partial payrient insufficient to bring the Loan current, without walvér of any
vighta hereunder or prejudice to its dghts o refase suoh payment or partial payments in the futire; bt Lendes IS not.
vbligated to apply such payments st the fime such payments are aocepted. If each Pedodic Payment is applied as of
its sehedulad due date, then Lander nsed not pay interest on unapplied fonds. Leénder may hold sush unapptied fnds
util Boprower makes payment to bring the Loan curvent. H Borrower dues not do so withiin & reasonable-period of
timi, Lender shafl either spply such funds or retirn themn fo Botrower. If not applied earlier, such funds will be
spylicd to the outstanding principal balance under the Note immadlately prior to foreolosure. Mo offset or claim
which Borrower might have now or in the fitere agatnst Lesder shall reliove Botrower from making payments due
undor the Note and this Security Instrament or performing the eovenants and agreenients secured by this Sécurity
dnstrarnent.

2. Application of Payments or Proceeds. Except as otherwise described tn this Seotion 2, all peyrsnts
accepfed and applied by Lender shall be applied in the following order ot priosity:

Fiest, to the Moriguge nsutance premifums fo be paid by Lender to the Seerstary ar the wionthly chargs by
the Secretary instead of the monthly morigage insnrante prominms;

 Sevotid, t Ay taxes, special assossnients, leaschold payments or ground rents, and fieg, flood and other
hazard Tnsusance premiums, a8 required;

Thiwd, {0 interest dus under the Note;

Fowth, to amortization of the principat of the Note; and,

Pifth, 1o Tnta chiarges due under the Nots,

Any appHoation of paymeots, nsurance proseeds, or Miscollaneous Proceeds 1o principal due under the
Note shall not extend or postpone thé due date, or change the amount of the Peviodic Payrents,

3, Yimals for Escrow Jtems, Botrower shall pay to Lender on the day Poriodic Payments are due under the
Note, until the Note is peid in full, & sum {the "Funds") to provide for payment of amounts Jus For: (x) taxen and

“assessmonts and oflier Thems which can atialn priority over thds Security Instrument ag # lien or anewmbringd on the
Proptirty; (b) Feaséhiold pryments or ground renis on the Property, if any; (¢} premivms for auy wnd all Insusance
required by Lender undar Sevtion 5; and {d) Mortgage fastrance premiums o be paidt by Lender 1o the Secretary or
{hie rionthly charge by the Seoretary fnstead of the monthly Morlgage Insurance premiums. These ltems are called
*Eggrow Hems." A origination eratany time during the torm of the Loan, Lender may require that Comsnunity
Association Dues, Fees, and Assessinents, if any, be useiowed by Bomrower, and suedy dues, Toos and essessments
shall be an Bscrow Tem. Borrower shall proinptly fuenish to Lender alf nothoes of amounts to bo paid onder this

PHA Thwn Muitgage- 0/15
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Sectlon. Borrower shall pay Leader the Funds For Bsctow [tenss unless Lended walves Borrowsr's obligetion to pay
the Funds for any o alt Escrow Hems, Lender may waive Bomower's obligation 1o pay to Lender Punds For any or
a1l Bécrow Ttems st any time, Any such waiver may only be in wiiting. I the event of such waiver, Borrower shall
iy direitly, wher and where payable, the amounts due for sny Esprow Tems.for which payment of Funds has been
waived by Lender and, If Lender reguires, shall furnish to Londor roceipts evidencing such paymént within such
{ims period as Lender may require. Borrower's obligation 1o make such payments and to provids receipts shall for
#ll purposes be deemed fo be a covenant and agreement contained in this Secinity lustrument, ay the phiase
"oovenant and agreement” is used in Section 9. If Borrower s obligated to pay Eserow ltems directly, pursuant to.a
wadver, and Bovrower Sl b pay the atomt due for an Bscrow ey, Lender may exerviie its rights under Section
9 aivd pay sich gmount.znd Bormower shiall then be obligated under Section 9 to repay 1o Lender any such-amount.
Tender may revoke the waiver ag to any or all Bscrow Ttems atany time by a notice given in ascordance with
Beotion |4 and, upon. such revocation, Barrower shall pay.to Lender all Funds, and in such amounts, that ave then
required nnder this Seetion 3,

Lender may, ut any tie, colleot and hold Funds in an ameunt (a}" suffictent {0 pormit Lender to appty the
Funds 4t the time specified under RESPA, and (b) not o exceed the maximumn amount a lender can require nider
RESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and réasonable eetittiates 6f
expenditures of fature Bserow Items or ofherwite in accondance with Applicable Law,

The Punds shall b hold B an institution whose deposits are Ingured by » federnl agepoy, instrumditality, or
eniity (including Lender, I Lendor is an institutlon whose deposits aie so insured) or in any Federal Home Loan
Bauk, Lender shall apply the Funds o pay the Escrow Tems ko later than the tine specified wnder RESPA. Lender
shall not charge Borrower for hotding and applying the Funds, spnually anslyzing the ssorow secount, or verifying.
thas Becrow Theis, wnless Leseder pays Boreower interest on the Funds and. App]ieaisl;e Law pormits Lender to make
stich o charge, Unless an agreement is made inwiting or Applicable Law resuires interest fo be paid on the Punds,
Lender shall not'be required to pay Borvowerany interest or eargings on the Funds, Borrower and Lender van agree
in welting, however, that interest shall be pald on the Funds, Lender shull give t¢ Borrowor, without charge, &6
utmugd scecounting of the Punds as.requived by RESPA.

If there is a mrpiu& of Punds liekd in eserow, as defined yader RESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA. K thers is o shortage of Funids held in ssorow, as defined under
RESPA, Lendor shali notify Borvower ns required by RESPA, aud Bortower shall pay to Lender the amount
negessary 1o uake up the shom;pa in ageordance with RESPA, bis in tio more than 12 manthly payments. If theve is
& deficiensy of Funds beld in esorow, as defined uader RESFA, Leader shatl nofify Botrower as required by

RESPA; and Borrower shialf pay to Lender the amount necessary to make wp the deficiency In secordance with
REEPA, but in o mord than 12 morihly peyments,

Hpon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to
Borrower any Fusds held by Londes.

& Charges; Liens, Borrower shatl pay all taxes, sssessmonts, sharges, fines, and impositions atiritntable
io e Property which ai attain priority overthis Secarity Instrument, lsasehold payments or ground rents on the
Propecly, ifany, and Community Association Ducs, Fees, and Assessmonts, if any. To the exient that these items are
Escrow Ttems, Borrower shall puy theo in the manner provided in Section 3.

Boriower shall pmmptly discharge any lien which has priority over this Seourity Tustrument unless

Borrdwer: () agress Id writhng fo the payment of the obligation seoured by the lien in o ipenner aceoptable to

Lender, but omly o long a8 Borrowar 1s performing mch agreemmt, {8 contesis the len u good fulth by, or
defends apainst enforcoment of the ten in, Jogal procesdings which in Lender's opinfon operate to provent the
enforcement of the lien whils fhose proceedings are pending, but only wntit such proceedings are eoncluded; or (<)
secures from the holder of the Jen an agrectent ﬁaﬁgﬁemry to Londer subordinating the lien to his heuunﬁy
Tnstewinent, 1 Lender determines that any part of the Property is subjest 1 u lien which can attain priority over this
Becurity Instrument, Lender may give Borrower a notice ideptifying the Hen, Within 10 days of the date on which
that potice Is glven, Bomower shall satisfy the fen or take one o more of the activns set forth above in thdy Seetiofi
4.

£, Property Insurance, Borrower shiall keep the fnprovements now existing or hereafter arected on the
Property Insured agaiust loss by five, hazaeds ncluded within the term. “extonded coverage,” and any other hazards
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including, but ot limited to, earthiuskes and floods, for which Lender requires insurancs. This Hrmurance shill be
maintalned in the amounts. (including dedustible levels) and for the periods thiat Landar roquives. 'What Lesler
requires pursnant to the precsding sentenses can change during the term of the Loan, The insurance carrier
providing fhié insurdnce shall be thosen by Borrowsy subject to Lemndor's right to disapprove Bomrower's choice,
which right shafl not be exercised umeasonably, Lender may require Botrower to pay, in conneetion with this Loan,
either: () & ope-thme charge for flovd zotie determination, certification and tracking sérvices; or (b) g-one-time-
chargs for flood zone determination and certiication services and subsequent charges each time remappings-or
sirmilar changes oceur which reasonably might affect such determination or certification. Borgower shall adso be
résponsible for the payment of any. foes frposed by the Pederal Binergency Management Agency in connection with
the review of any flood zone determination resulting from an ohjection by Borrower.

1f Borower fails to maintain any of the coverages described above, Lender may obiain Insurmice coverage,
at Lender's option and Bomewer's expense. Lendet isunder so obligation to purchase any particular type or amount
of soversge. Therefore; such coverage shall aover Lenider, it yigeht or might not protect Borrbwey; Borcower's
wiquity I the Property, of the contents of the Propérty, against any risk, hazard or liability and might provide groater
ar lesser coverage than ‘was previously in effect. Borrower acknowledges that the cost of e insermds coverags so
obiainied might significantly exceed the cost of inswrance that Borrower oould have oblaised, Ay damounis
dfsbursed by Lendor ander firis Section 5 shall beeome sdditional debt of Borowser sesured by this Security
Tustrament, Thess amonnts shall bear interest st the Notw rute from the date of disbursemont and shall be payable,

it such interest, upon notice from Lender to Borrower requosting payment.

Af] insuranve piolives required by Lender and renewals of such policfes shall be subject to Lender's right to
disapprove such policies, shell inchude a standard morigage clause, and shalt name Lender as morigagee and/or as
additionsl loss payee, Lender shall have the right to hold the policies and renewel certifistes, Tf Lender requires,
Borrower shall promptly give to Lender all receipts of patd premiums and renewal notioes. I Boreawir oblakhs any
form of insurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include « standard mortgage olaase wnd shall name Lender as mortgagee andlor ag i additfonal loss.
paves.

I $he evonit of loss, Borrbwar shall give prompt notice 10 the insurance oarrier end Lender. Léndes may
make proof of Toss If not mads promptly by Bomower. Unless Lender and Borrower otherwise agres In writing, sny
insurance proceeds, whether o not the underlying Insurance was required by Lender, shall be applisd to restoration
or repair of the Property, it the restoration or repalr is peofiomically feasibie and Lendér's seourity is not lessened,
During such sepair and restoration period, Lender shall have the right to hold such inserance procesds wanll Lender
has had an opportaaity to inspect such Property (o stisuré the work has been complated 1o Lender's satisfavtion,
provided that such luspeotion shall be undertaken promptly. Lender may disburse proceeds for the repairs and

vestoration in 4 single paytent or i & serles of progress payments ax the work Is completed. Unless an sgErepment is

wimde in writing or Applicable Law requires inferost to be paid on such insurance procseds, Lender shall not be
véyuired to pay Bomower anly Intorsst or earnings on sach proceeds. Foes for publle adfusters, or ofher third parties,

retainet by Borrower shall not b paid out of the insurance proceeds and shall b the sole ohligation of Borrower, If

hig restiration or repalr i not economically feasible or Lender's secatity wouild be lessened, the insurance proceeds
shall be applisd tor the sums secuted by this Becurity Instrament, whisther or nof then dye, with the excoss, if vy,
paid to Borrower. Such insuranoe procesds shall b.applied in the order provided for in Seetion 2.

W horower abandoits the Property, Lender may file, negotiate and settle sny avsilable Frsgrangs olaim snd
selated matters. 1 Barvower does not respond within 30 days to a dotice from Lender that the insurance sarrior lns

" aiffered to settte o clatm, thes Lender way nogotiate and settle the clain, The 30-day peried will bagin when the

notice is given. I either event, or if Lender acquires the Property under Seotion 22 or othehwise, Borawer hereby
assigns o Lender (a) Borrower's tights to any insurence proceeds in aa amoant 1ot 1o exceed the amotamns uapaid
\irider fhe Note or this Security Instrument, and (b) any other'af Borsower's rights {othier than the right to any refund
oF unearsied prenviupie paid by Berrower) under alt insurange policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurancs proveeds either to repalr or restore the
Property of-to pay amounts unpaid under the Note or this Secardty Instrument, whether or nof then due.

6. Oceuprncy. Boiower shall otgupy, establish, and usé the Property s Borrower's prineipal residence
within 60 deyé after the exscution of this Security Tnstrament aird shall continue to occupy the Property as

A Tk Morigage - 0018 .
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Borrowsr's principal resitdenve for at least one year after the date of occagancy, vnless Lender dotormines thut this
reyuitemend shadl oatse undoe heedeip for the Bofrower or utless exterunting olrowmstances exist which are
beyoid Bomower's-contrtd,

17, Presecvation, Maistesance aed Protection of the Properiy: Ynspections, Borower shall not destroy,
damage or impair the Property, allow the Property to deterlorate or commtit waste on the Property. Borrower shall
maintain the Property in order 1o prevent the Property from deteriomating or decrcasing in value dus to its condition,
Uiless it s determined pusuant to Section § that repair or regtoration is not economically feasible, Borrawer shall
promptly repair the Property if damaged to.avoid further deterioration or demags. If insursnce or condermnation
proceeds are pald in connection with damage io the Propesty, Borrower ghall be responsible for repdiring or
restoring the Property enly if Ledder hus refeased proceads for such purposes, Lender muy dishurse proveeds for the
yepairs and vostoration in a single payment or in ¥ serles of progress payments a3 the work is sompleted. It the
insuratics or condemnsation proveeds are not sufficient fo repair or restore the Property, Borrower Is not relieved of
Porrowei's obllgation for the sompletion of suck repalr or restoration.

1f condemnation procepds are paid in connection with the taking of the property, Lender shall apply such
proceeds &0 the reduction of the indebtedoess upder the Nete and this Security Instrument, first to any definguent
amounts, and then fo payiment of principal, Any application of the proceeds fo the privcipal shall not extend or
posiponethe due date of the montbly payments or change the amownt of such payments,

Lender or its agent niay make reasonitile entrles upon and Ingpentiony of the Property, If it hus rensonable
wanse, Lender may inspect tho interior of the lmprovements on the Property, Lender shall give Borrower nofice ai
the time.of or prior to-such on talerior inspection speaifying such reasomable cauge.

8. Borvawer's Loun Application, Boriowsr shall be in defuult i, during the Loan application process,
Borrower or any persons o entitios scting st the direction of Bortower or with Borrower's knowledge of consent
gave materally filse, misleading, or inaccurate information. or statements fo Lender (o failed to provide Lender
with material information) in connection with the Loan. Material reprosentations inghidé, but argniot Timsited to,
represeniations concerning Borrower's oecupancy of the Propetty as Bordwe's principal residence.

4, Protestion of Lender's Tuterest In the Property and Rights Under this Secuvity Fnstrvomient: If (2)
Horrowsr fails 1o perform the covenants and agreoments cotifained in'this Seeucily Tnstruraent, (b) there is o logal
proceeding fhat nright siprdfcantly afféet Lender's interest th Hhie Property and/or vights under this Securlly
nstiurnent (such a3 & provecding in bankroptoy, probate, for condemmation or forfeiturs, for enforcement of a Hea
which niay sttain priority over this Seoprity fnstrument or-fo enforce Jaws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is-reasonable-or appropriate fo protect Lender's
interest $n the Property and rights under this Security Instrument, including proteeting and/or adsessing the value of
the Property, and sevuring nod/or repalring the Property. Lender's actions can nclude, buk are fiot limdted 1o (2)
paylng #ny sums secured by a Yen which has pribrity over this Security Instrument; (b) appeariug in towrt; and {c)
paying reasonable attornevs fevs to proteot its Interest in the Priperty and/or rights under this Securlly Instrament,
{ieluding its secured position o & bankruptey procesding, Seuring the Property ineludes, but Is not limited to,
entering the Propesty (o make sepairs; change locks, roplece or board up doors and windows, drain water from pipes,
sliminate budlding or other code violations or dangerous conditions, and have utilities turned on or off. Althongh
Yierider mby take aetion wider this Seotion 9, Lender doss not have 1o do so-and Is not under any duty or obligation
1 do 50, 1t 15 sgredd that Lender incurs no fiability for not taking any or all actions authorlzed undér this Séetion 5.

Any amounts Fishursed by Lender under thig Section 9 shiall become additional debt of Boreower secured
by this-Seeurity Tnstrument, These amonnts shall bear interest at the Note rate-from the date of dighurserient and
shall be payable, with such fatorest, upon sotice from Lender to Borrower requesting payment,

T his Beonrity Ingirument is on & lessshold, Borrower shull comply with ail the provisions of the lease. I
Borrower acguires fee title to the Property, the leasehold and the foe tithe shall not mergs uniess Lender agrees 1o the
mergor it weiting,

16, Assigwment of Miscellaneous Proceeds; Forfeiture, All Misselianeous Proceeds are hereby nssipned
to-and shall be paid to Lender.

K the Property is damaged, such Miscoltancous Proaceeds shall be applied to restoration or repair of the
Property, if the restopation or repair is economically feasible and Lender's security is not lessened. Buring such
reprir aid restoration period, Lender shall have the right to hold such Miscolfanecus Proveeds wntil Lender has had
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an opportunity to ingpect such Property to shsure the wark has beer campleted to Lender's satisfaotion, provided
thet such inspeetion sitall bé underisken promgtly. Lender muy pay for the repairs and regtoration in a single
distnirnerent or in a seriés of progresy payments as the work is. completed, Unless-an agreement is made b writing
of Applicable Law requices interest to be paid on such Miscclfungous Proceeds, Lender shall nof be tequired 1o pay
Burrower any interest or earnings on suoh Miscellanecus Proveeds, If the restoration or repair is not seongmically
foasible or Lender's seousity wonld be lessened, the Miscellaneous Provesds shall be applied to the sums ssoured by
this Securily Instrument, whether or not then due, with the-gxcess, if any, paid to Borrower, Such Miscellancous
Proveeds shall be applied in the order provided fur in-Section 2,

Tiy the weint of 4 total taking, destruction, or loss in valoe of the Property, the Miscellansous Progcesds shall
be apphied to the sums seenred by his-Security Instroment, whether or nof then due, withthe excess, if any, pakd
Borpower

Tn thie evest of 4-partial taking, destruction, or foss in value of the Property in which ihe fair matkes value of
the Property immediataly befors the partial taking, destruction, or loss in vatue is equal fo or greater han the msount
of the swms secured by this Security Instrumont immediately betbré the paitisl taking, destruction, or oss invalue,
anjess Borrower and Londer ctherwise agres {n writing, the somy sscured by this Security Instrument shall ba
reduced by. thr: ameunt of the Miscellaneous Proveeds multiptled by the following fraction: {m) the total amonnt of
thie sums secured immediately before the partial taking, destruction, orloss i value divided by (0 the Bdv market
-vag;é of the Property immediately befors the partial taking, destruction, or loss in valne. Any balancs shait be pald
to Bomower,

o thie evisnt OFS onrtial taking, desteastion, or losy in vatue of the Property in which the fair market vakie of
the Proporty immedistely before the partial taking, destroction, or Toss in value-is Jess than the amount of the sums
secured nmediately before the partial taking, destruction, or loss in value, unliss Borrower amd Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applisd to the sams sécared by this Becurity nstrnment
whether or not the sunis are then due.

tfthe Property is abandoned by Borrower, or H, after notice by Lender to Bortowsr that the Opposing Party
{as defined in the next sentence) offers to make an award 10 ssttte o dlelm for damages, Bortower falls to respond to
Lender withio 30 days uftec the date the notice Is given, Lebder is avtborized to collest and apply the Misceilaneous
Provesds elther to. réstoration or tepaic of the Property or o the sums seeured by this Seourity nstrament, whether or
et then dues "Opposing Party” means the third parly that owes ‘Borrower Miscellaneous Provesds or the patty
against whom Borrower has aright of action in regard to $iscellaneous Proceads,

Borrower shall-bé in defanlt i any ation or proceeding, whether civil or criminal, is begua thot, in Lendel's
judgmient, eould resalt in forfeiture of the Property or other material impaimient of Lender's interost in the Property
or rights imder this Security Iastrement. Borrower ean cure such a dethult and, If acceleration his ocourred; reinatate
as provided i Section 18, by causing the action or proceeding to be dismissed with & riling that, in Lender's
judgeent, previndes forfeiture of the Property or other material impairment of Lender's interest i the Propetty or
sights under this Seourity Imstrument. The proceeds of any award ar claim for damages that arg alivibutabls to the
fmpairment of Lender's Interost in the Property. are bereby nssigned and shali be paid to Lender,

Alt Miscellaneons Proceeds that ave not applied to restotation or repair of the Property shall be applied in
the order prowvided for in Section 2.

11. Borrower Not Relenseds Rorbearance By Lender Not # Walver. Extension of the fime for payment
or modification of amortization of the sums secured by thls Secufity Tnsirament granted by Lender to Borrower o
any Successor in Interest of Borvower shall not operate to rélease the Habikity of Borrower or any Suceessors i
Tutezest of Borrower: Lender shall not be required to commence procesdings against any Successor in Interest of
Borrower of to rofuws i etond tHoe Tor paynisat or alheewise modlly anovizaton of the suos souured by this
Saourity Iustrament by rénson of any demand made by the original Borrower or any Sucdessors ju Intasost of
Rorrower. Any forbeatancs by Lender in exercising any right or remedy in¢luding, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in atersst of Bosrower or in amounts Tess than the
awount then due, shall not be & waiver of or prechude the exereise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borfower covénants nad
ngrees that Bocrower's obligations and liability shall be joint and several, However, any Boirawer who ec-glgns this
Security Tasteument but does not execute the Mote (s "oo-signer™): (3} is co-slgnim this Securdiy Instrument only te
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morigage; grant and convey the co-signer's Tnterest in the Proparty winder the fers of this Security Tnstromend; () 1s
not personally obligated to pay the sumg secured by this Security Tnstrument; and {¢) agroes that Lender and any
other Borrowsr oan agres to extend, modify, forbear or make any accommodations with regard fo the terss of this
Bedurity Tnstrutsent or thie Note without the co-gigner's consent, '

Subject o the provisions of Seotion 17, any Sucuessor in Tnterost of Borrower who asswnes Borrower's
ahligations under this Sceurity Instrument In writing, and ix approved by Lendor, shall obtain all of Borrower's
rights and benefits under this Security Instrament, Borrower shall not be roleased fram Borrower's obligations and
Linbtlity under fhis Securlty Instrument unless Lender agrees to such refeasé In writing. The covenunts anid,
agresments of this Seourity Instrument shall blud {except as provided in Section 19) and benefif the successors and
sy of Lender,

13, Lorh Chivrges. Lender may chorge Borrower fees for seivices performed it conmection with
Borrower's default, for the purpuse of protecting Lender's inforest in the Property and vights under this Socurity
Trstroment, including, but not timited to, attorneys fess, property inspection snd valuation foes. Lender muy collect
fous and charges authorized by the Seorstary. Lender may not charge foes that aro sxpressly prohibited by this
Security Instrament, of by Appliceble Law,

_ 1f the Loan is sabject to 8 law whtioh sets maxinswm loan charges, and that taw I finally interpreted so that
fhe interest or other Joan chirges colléetad or to be colleeted in connection with the Loan exeeed the permitted
Himits, thew: (%) any such loan charge shall be reduced by the amount nexessiry to reduce the charge the permitterd
Yinit: and (b) any sums Already coliected from Borrowsy which axceeded pennitted Himits will be vefunded to
Borrower. Lender nity choose to muake this refund by reducing the principal owed wider the Note o by making a
direct payment to Borrower. 1 3 refupd reduces principal, the reduction will be treated as 5 partial propayment with
710 changes In the due date or in the monthly payment amount unless the Note holder agrees in writing to those
changes. Borrower's acoeptance of any such refund niade by direct payraent to Borrowier will constitute a waiver of
any right of action Borrower might have arising dut of sich overtharge.

14, Notices, At} notices given by Borrower or Lendor in connection witl this Sécurity Inistinmend must be
in writing. Any notics fo Borrower in conneetion with thi Security Instrument shail be deemed to have been given
1o Borrower when mailed by fiest class mall or whish setually delivered i Borrower’s notice address if sent by other
sesns, Notice o any one Borrower shall sonstitute notice to afl Borrowsrs unless Applicable Law expresily
vequices otherwise. The notice address shalt bethe Property Address unless Borrower has desigmited a substitute

notice address by notive o Lender. Borrower shall promptly notify Lender of Bortower's change of address. 1T
Lender specifies a procedure for teporting Borrower's change of addreiis, then.Borrower shall oety veport a change
of wildress through that specified progedure, Thefe may be-only one desigoated noties address under this Seourlly
Instrument at any one Hne, Any notive to Lender shall be given by-delivering it or by osiling it by Firsi chrss mal fo
Lender's address stated horein unjess Lender hos desiguatod another address by notice to Borrower. Any notice in
pontiestion with this Seourity Tniteunsent shafl not be desmed to have beens piven to Lenderuntil sctuslly received by
Lender, If any notice required by this Security lnstrument Is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tnstrumiont.

15. Governing Law; Severability; Rules of Construction. This Securlty Instenment shall be governed by
federal jaw.-and the law of the jurisdiction fn which the Property Is looated. All rights and obligations wontained in
this Security Instrament ave subject to any requiraments and limitations of Applicablo Law. Applicable Law might
explicitly or imgHcktly allow the parties to agre¢ by confract or it imight bo silent, but such silence shall not be
aonstried o5 & prohibition against pgreement by contract, T the event that any provision or clause of this Beoyrity
Instramant or the Note conficts with Applicable Law, suck-conflict shall not affect other provisions of this Seourity
Titennerit o e Note which can be given effect without the conflicting pravision.

As used in this Security Insteument: (0) words of the masculine geuder shall mean and include
corresponding neuter words or words of the feminine gendor; (b) words in the singular shall sean and include the
phurat and vice verse; snd (o) the word "may" gives sole diseretion without any obligation to take any action,

16, Barrower's Copy. Borrower shall be given oue copy of the Note dind of this Seourliy Instrument,

17. Transfor of the Property or z Beneficial Tuterost in Borrower. As used in this Section 17, "Inferest

‘tu the Property" means wny legal or benefivial interest In the Property, including, bui not limited to, those beneficial

interosts transforred in a bond for deed, contragt for deed, installment sales contract OF escrow agreament, the intent
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of which is the transfer of title by Boerower at & futurs dateto a purchaser,

~ TEall or any part of the Property or any Tnterest in the Property Is sold or wanaforred {(or if Barrowet Isnota
natural person and a beneficial interest in Botrower Is.sold or transfeired) without Lender's prioy written consent,
Liander may requive immetiate paymtent in foll ofall sums seouted by this Security lostrament. However, this option
shall not he exercised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice i given in sccordance with Section 14 within which
Borrower must pay all sums secursd by this Seourity Instrument. If Bosrower fails to pay these sums prior to the
expiration of this period; Lerider may invoke any remedies permitted by this Seourity Insfroment without further
voticé or dsmand on Bofrowsr

18. Borrower's Right to Reinstate After Aceeloration. I Borrower meeis certain conditlons, Borrower
shall have the right to reinstatoment of 4 morigage, These conditions are that Borrower: (a) pays Lender all sums
which then would be due under fhis Seciwity Instrumentand the Note as if no scoeleration had oceursed; (B) oures
any defanlt of any other covenants or agreemonts; (2) pays all expenses incurred in enforcing this Secnrity
Tnstrument, inclading, but rot limited to, reasonable attomeys’ foes, propenty inspection and valuation fecs, and other
faes insurred for the purpose of protecting Lender's inferest in the Property sad rights under thiz Seourlly
Ingteument; and {d) takes soch astion as Lénder may rensonably require o assure that Lender's Interest in the
Property and rights under this Security Instrament and Borrower's obligation to pey the sums sevured by thiy
Sacurity mstrsnent, shall continuwe unchinged. However, Leader i3 not required to reinstate if: {iy Lendor has
aeeepted reinstatemint afier the commencement of foreclosure proceedings within two yeuy immediately preceding
{he commencement of u eurrent forsclosure proceedings; (i) reinstatement will preclude foreclosure an different
grounds in the future, or (iif) reinstatement will advérsely affect the priority of the Hen ercated by this Security
Instrument. Londer may require thas Borower pay such reinstatement sums and sxpenses in one or more of the
following forms, as selested by Lender: (a) cash; (b) money order; (¢) certified chieck, bank cheok, treasurer’s cheak
orcashist's shack, provided any seoh check is drawit upon s institution whose deposity are insured by a faderal
Agendy, Instramentatity or entity; or {d} Electronic Fuidds Transfor. Upon relnstatemant by Bomrower, this Secufity
Insteumént snd obligetions secired heteby shuik remain fully effective as 1€ 6o accelorstion had ocousred: Howover,
fhiis ight to relastate shifl not apply i thecuse of agoeleration under Section 17.

19, Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Seeurhy Instrument) cen be sold one or more tinies without prior notice 10 Borrower. A sale
might result in 5 change in the entity (known, s the "Loan Servicer") that collects Periodic Payinents duo under the

Note und this Seonrity Instrument and performs ofhier mortgage Toan servicing obligations under the Note, this
‘Boourity tostament, and-Applivable Law. Thero also might be one. or tore shugen of the Loan Servicer unrelated
t 1 sale of the Note. 1f there 1s a change of the Loan Serviver, Borrower will be given wrlitennotice of the change:
which swiil stite the name and address of fhe ew Loak Servicer, the addsess to which payments should be madé sud
wnty: ofhier nformation RESPA requires in connestion with a notice of transfer of servicing, If the Note is sold and
hsraatier the Loan is sgreiced by 2 Loan Servicer ofher than the purchaser of the Note, the morigage loan servicing
obligations to Botrowor will remain with the Loan Servicer or be transferred to a successor Loan Servicer anned are
not assumed by the Note purcheser unless othurwise provided by the Note purchaser,

Neither Bostower tor Lender mey oomnience, join, or be jolned 1o any judicial action (as sither ar
individual ltigant or the member of  class) that arfses from the other party's actiofs pursuand 1o this Socurity
Insteument or that alleges that the oibier party has breachiod any provision of, or any duty owed by reasdn of, this
Security Tnstrument, until such Boreower of Lender has notified the other party (with such nofiee given it
compliance with the requirements of Section 14) of such lleged breach and afforded the ather party hereto &
reasonable period after the giving of such notice o take correstive action. Jf Applicabile Law provides a time petind
which must clapse hefore cortali setion can be taken, that time period will be deemed to be reasonable for purpoges
of this paragraph, The notice of sceeleration and opportunity 1o cure given 1o Borrower purstiant tb Sectlon 22 aod
the nofice of acceleration given to Borrower puestant to Section 17 shall bu deemed 1o satisfy the notice amd
opportunity to take corrective ation provisions of this Section 19, :

20, Borrower Nt Thivd-Party Beneficiary to Contract of Insurance, Mortgage Insaranos reimburses
Lender (or any entity that purchases the Note) for certaln Tosses it may Incar if Borrower doss not repay the Loan as
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sgreed. Rorrower acknowledges and agrees that the Borrower is not & third party beneficlary to the contraet of
insurance between the Seeretary and Lender, nor i Botrower entitled to enforce any- agreement batween Lender and
the Sesrstary, unless exphicitly autherized fo do 30 by Applivable Law,

21, Hazardous Substances, As used in this Section 272 {a) "Hazardous Subsiances™ are those substances.
defined as toxio or hazardous substances, polfutants, or wastes by Enviroumentsl Law and the following substances:
gasoling; kerozene, ofher flarumable o toxiv petrolenm products, toxic pesticides and herhicides, volatile sofvents,
matertals containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law* means federal
faws and laws of the jusisdiction whare.the Property is located that relate 1o health, safety o snwmnmemat
protection;. {v) "Environmental Qleaxmp" ineludes any response action, remmedial Action, or ramoval action, ad
defined in Eavitonmentsl Law; and {d) an "Environmental Condition” means & condition that can cause, sﬂnﬁ‘ibuw
10, or otherwise telpger an Environmental Cleanup,

Barower shiall pot cause or pyrmit the presence, use, mspmai, stovage, or reloase of any Huzardony
Substanoes, or fhreaten to réfease sny Hazerdous Substanves, on or in the Property. Borrower shall not.do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
aréates an Bnvivonmentdl Condition, or (o) which, due t6 the prasence, use, or rélesse of a Hazardons Substance,
craates o condition that adversely affects the value of the Property. The precodiog two sentences shall oot apply to
the presence, use, of storage on the Property of smull guantities of Hazardous Substanoes that we generally
recoguized to be appropriate to normal restdential waes and fo maintenanve of fhe Property (including, but not
lignited to, heardons substances in consumer products).

Botower shiall prompily give Lerder written notice of (g) any fnvestigation, claim, demand, lawsuit or
other antion by any governmental or regulatony agency or private party involving the Property and any Hazardoys
Suhstance or Environmental Law: of which Borrowsr has sctual knowledge, (b any Enviromagntal Condition,
incfuding but not limited to, any spilling, leaking, discharge, release or fhreat of release of any Hapgardous Substance,
and {o) any condition cansed by the presence, use or rolense of 4 Hazardous Sobstatwe which adversely-affoots the
value of'the Property. If Borrower learns, or is notified by any governiental or regulatory authority, or ay private
party, that any removal ar othier ramediation of any Hazardous Substance affevting the Property is necobsary,
Bonower shall prompily ke all pecessary remedial sotions I accordance with Bnvironmental Law. Nothing herein

shall eraateany obligation vn Leoder foran Environmenial Cleanayp, .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreeas follows:

32, Avcelavationg Rewediss, Lender shiall glve notice tv Borrower prior to aceeleration following
Borrower's breach of any. covenant or agréement fu thiy Security Instrament (but wot prior to accelorsilon
undor Section 17 usless Applicable Law provides etherwise), The notice shall specifyt (a) the definlt; (b) the
action vegmired {o cure the default; () a date, mot loss than 30 days from the dute the notlce §s given 1§
Boveower, by -which the default wiust be cureds and ) that fuilurd 5 care the default on or before the date
specitied in the notice may result i acceleration of thesums secured by this Security Insteument, foreclosere
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (o
reingtate after scceleration and e vight to assert in the foredlosnre proceeding the non-gxistence of a defaul
o guy other defedse of Borrawer t6 ddecloration and’ foreclosure. Xf the default is uot cured on or hofore the
date specified in the notice, Lender atits option may require immediate payment in full of all sums secured
1y this Security Insteament without frther demand and may foreclose:this Secority Instrmment by judicial
proveeding. Londer shall be entitted to colieet a1l expenses incurred in parsning the remedies provided in this
Section 22, inclading, but ot Hmited 10, rensonablo attorneys® fees and costs of tile evidence.

23, Reloise. Upgn payment of all suing svewred by this Seourity Instrument, Lender shall relesse this
Seourity Tnstrainent, izendﬁr may chaege Borrower a feo for miwx‘ing, this Secuity Fnstrurnent; bat only if the fee is
paid fo-a thied party Tor services vendered and the charging of the fee is permitied under Applicable Law.

24, Waivers, Borrower miinquish:ss all right of dower and waives all right of homestesd and distributive
shate In.and to the Property. Borrower waives any riglt of exemption asto the Property.
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_ 25, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT PROM
JUDICIAL S&LE; AND THAT BY SIGNING THIS MORTGAGE, { VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

?{W‘é Ch £228 20473

- BRROWE‘!ﬁ ’ﬁnauy Oyles - DATE -

$-29.24

£, Bodemption Period, 1 the Property is less than 16 avres in size and Lender waives in any foreclosure

maeedmg any right to s deficlency judgment againat Borrower, the perlod of redemption from fudivial sale shall be

reduced 1o 6 months, Ifthe cotnt finds that the Proparty has been sbandened by Borrawer and Lender waives any

right to a deficleney judgment against Borrower, the perdod of retemption from gudzwiai sale shall be reduged to 60

days. The provislons of this Section 26 shiall be ¢onstrued fo vonform to the provisions of Seclipns 628.26 and
628.27 of the Codeof lowa,

IMPORTANT: READ BERORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
TEGCALLY ENFORCED, YOU MAY CHARNGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borower accepts and agroes lo the terms and covenants contained in this Security
Trstrament and in any Rider(s) exeouted by Borrower and tecorded with it,

Py Gylw
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STATE OF bl 2L SR
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&yﬂ.mr huﬁhand md wifn as :ic,i%:f;a

#‘ ~NIGOLE MOREY A
§‘ ccmisst Number BI29B9. Notary ?"K“"
2 p Qﬁmmissmﬁ Expires.
i - 5;?@&/‘ 20Xz
My Commission Repives: .4 ; -

Tndividual Lo Originefor: Jagon Matihew Schenk, NMLERID: 119885
Loan Originator Organization: Freedon Mortgage Corporation, NMLSR ID: 2767
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LEGAL DESCRIPTION

Lot 8 in the Northeast Section of Original Town of St. Charles, Madison County, Iowa,

Commonly known as: 113 E. Main Street, Saint Charles, lowa 50240



