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THIS IS A PURCHASE MONEY MORTGAGE
MORTGAGE

Legal Description on Page 3.
APN #: 890000602020000

| MIN 1009050-000003B860-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sactions of this document are defined below and olher words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cartain
rules regarding the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is BLAKE JOBE, A SINGLE PERSON

currently residing at 310 E 5th St Apartment 1, Huxley, 1A 50424,

Barrower is the mortgagor under this Security Instrument.
(B) “Lender”is Lincoln Savings Bank.

organized and exIsting

Lender is a State Chartered Savings Bank,
Lender's address is 360 Westfield Ave, Suite 6,

under the laws of lowa,

Waterloo, 1A 50701, )

The term "Lender’ includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electranic Registration Systems, Inc. MERS is a separals corporation lhat is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Initials:
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Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2028, Flint, M| 48501-2028, tal. (888) 679-MERS.

Documents

(D) “Note" means the promissory nofe daled May 19, 2023, and signed by each Borrower who is
legally obligaled for the debt under that promissory nots, that is in either (i} paper form, using Borrower’s writlen
pen and ink signature, or {ji) electronic form, using Borrower's adopted Electronic Signature in accordance with
the UETA or E-SIGN, as applicable, The Note evidences {he legal ohligation of each Borrowsr who signed the
Note to pay Lender TWO HUNDRED TWENTY TWO THOUSAND ONE HUNDRED THIRTY AND NO/00* **
B R L LR Y1 21 (U.5.$222,130.00 } plus Inlerest. Each Borrower
who signed the Note has prornised ta pay this debt in regular monthly payments and to pay the debt in full not
later than June 1, 2053,
{E) “Riders” means all Riders to this Security Instrument that are signed by Berrower. Al such Riders ara
incorporated into and deemed io be a part of this Security Instrument. The (ollowing Riders are fo be signed by
Borrowar [check box as applicablej: _ . I S - :

[ Adjustable Rate Rider (] Gondominium Rider 1 second Home Rider

L[] 1-4 Family Rider L4 Planned Unit Development Rlder [ v.A. Rider

£ Other{s) [specify]

(F} “Security Instrument” means this document, which is dated May 19, 2023, together with all
Riders to this documant,

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, slals, and local statutes, requlations, ordinancas,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. .

(H) “Community Association Dues, Fees, and Assessmenis” means all dues, lees, assessments, and other
charges lhat are imposed on Borrower or the Property by a condominium association, homeowners association,
or similar organization.

(1) “Default” means. (i) the failure to pay any Pericdic Payment or any other amount secured by this Security -

Instrumént on the date It is due; (i) a breach of any representation, warranty, covenanl, obligation, ar agreemeni
in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entilies acting at Borrower's direction or with Borrower's knowledge
or consent, or failure to pravide Lender with materlal information in conneclion with the Loan, as described in
Section 8; or (iv) any action or pracseding described in Section 12{e).

(.} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or simllar paper instrument, which is initiated through an electronic terminal, telephonlic instrument, computer, or
magnalic tape so as te order, instruet, or authorize a financial instillion to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale {ransiers, aulomated leller machine transactions, transfers initiated
by telephone or other electronic device capable of communicating with such financial institution, wire transfers,
and automated clearinghouse fransfers.

(K} "Electronic Signature” means an "Electronic Signalure” as defined in the UETA or E-SIGN, as applicable.
{L) “E-SIGN" means the Electronic Signaturss in Global and National Commeree Act {15 U.S.C. § 7001 et seq.),
as it may be amended from time 1o lime, or any applicable additional or successor legisiation that governs the
same subject matter,

(M) “Escrow Items” means: (i) taxes and assessmants and clher items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Properly, if
any; (iii} premiums for any and all insurance required by Lender under Seclion 5; (iv) Mortgage insurance premi-
ums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 11; and (v} Communily Association Dues, Fees, and Assessments
if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus intaresl, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Securily instrument, plus interest.
(0} “Loan Servicet” maans the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of LLender. Loan Servicer does
not include a sub-servicer, which Is an entity thal may service ihe Loan on behalf of the Loan Setvicer.

(P} "Miscellaneous Proceeds™ means any compensation, setifement, award of damages, or proceeds paid by
any Ihird parly (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (i) condemnation er olher taking of all or any part of lhe Property; (iii) conveyance
inliev of condemnalion; or (iv) misreprasentations of, ar vmissions as o, the value andfor condition of the Property.
(@) “Mortgage Insurance” means insurance prolecting Lender againstthe nanpaymentof, or Default on, the Loan.,
{R) “Partial Payment” means any payment by Boirowser, othar than a voluntary prepayment permitied under
ihe Nole, which is less than a full outstanding Periodic Payment.

(5) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Nots,

plus (i} any amounts under Section 3.
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(T) “Property” means the proparty describad below under the heading "THANSFER OF RIGHTS IN THE
PROPERTY"

{U) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

{V) "RESPA” means the Real Estate Settlement Procedures Acl (12 U.S.C. § 2601 et seq.) and its implement-
ing regulatien, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or any additional
or successor federal legislation or regulation that governs lhe same subject matler. When used in this Security
Insirument, "RESPA” refers to all requirements and resirictions ihal would apply to a “federally related mortgage
loan" sven if the Loan does nol qualify as a “federally related marlgage loan" under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that parly has assumed Boirower's obligations under the Note and/or this Securily Instrument. '

(X) “UETA” means the Uniform Elactronic Transaclions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time io time, or any applicable additional or successor legislation that
governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROBERTY A o e

This Securily Instrument sacures 1o Lender (i) the repaymant of the Loan, and all renewals, extensions, and
modilications of the Nole, and (ji) the performance of Borrower's covenants and agreements under this Security
Instrumnent and the Note. For this purpose, Borrawer irrevocably mortgages, grants, and conveys lo MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in lhe County of Madison:

Lot Two (2) in Block Two (2} of Kale's Addition to the Town of Truro, Madlson County, lowa,
APN #: 890000602020000

which currently has the address of 465 N Jackson St, Truro [Siree(] (City]

lowa 50257 {"Property Address™);
[Zip Cede]

TOGETHER WITH all the improvements now or subsequenlly erected on the property, including replace-
ments and additions lo tha improvemenits on such property, all properly rights, including, without limitation, all
easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequenily a part of the property. All of the foregoing is referred o in this Security Instrument as the "Property.”
Borrower understands and agrees Ihat MERS holds only legal title to the inlerests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited io, the
right to foreclose and sell the Property; and to take any action required of Lender including, but not limilad 1o,
releasing and canceling this Security Inslrument.

BORROWER REPRESENTS, WARFHANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and oceupy the Properiy under a leassheld estate; (i) Borrower has the right to mortgage, grant, and convey the
Property or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to
any other ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the lile to the Property and covenants and agrees to defend the title to the Properly against
all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT eombines uniform covenants for national use with limitad variations and
non-unifarm covenants that teflact specific lowa sliale requirements to conslitute a uniform securily insirument

covering real property.

UNIFORM COVENANTS. Berrower and Lender covenanl and agree as follows:

1. Payment of Principal, Interest, Eserow items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Securiiy Instrument. Paymenis due under the Nota and
this Securily Instrument must be made in U.S. currency. If any chack or other instrument received by Lender as

inltials: B j

IOWA — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Fonm 3016 07/2021

ICE Morlgage Technology, Inc. Page 3 of 13 IA2IEDEED 0322
IAEDEED (CLS)

05/165/2023 07.48 AM PST




LOAN #: L5B033922

payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that any
or all subsequent paymenis due under the Nota and this Security Insirument ba made in one or more of lhe
following forms, as selected by Lender: (a) cash; {h) money order; (c) certified check, bank check, treasurer’s
check, or cashier's check, provided any such check is drawn upon an instilution whose deposits ate insured by
a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Paymenls are deemed recaived by Lender whan received at the location designaled In the Note or at such
alher localion as may be designaled by Lender in accordance with the notice provisions in Section 16. Lender
may accepl or return any Partial Payments in its sole discretion pursuant 1o Seclion 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower
from making the full amount of all payments due under the Nele and this Security instrument or performing the
covanants and agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o
accepl any Partial Payments or to apply any Parlial Payments at the time such payments are accepted, and also

is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until Borrowear .- -

makes payment sufficient fo cover a full Periodic Payment, at which time the amount of the full Periodic Pay-
ment will be applied to the Loan. If Borrower does not make such a payment within a reasonable period of {ime,

Lender will aeither apply such funds in accordance with this Seclion 2 or return tham to Borrower. If not applied
earlier, Parlial Payments will be éredited against the total amount due under the Loan in ¢alcutaling the amount
due in connection with any foreclosure proceeding, payoff request, loan modfficatlon, or reinstaisment. Lender
may accepl any payment insufficient to bring the Loan current withoul waiver of any rights under this Securily
Inslrument or prejudice to its rights 1o refuse such paymenls n the future.

(k) Order of Application of Partial Payments and Periodic Payments. Except as otherwise dascribed in
this Seclion 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order
in which it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interesl| and
then to principal due under the Note, and finally to Escrow tems. If all outstanding Periodic Payments then due
are paid in [ull, any payment amounis remaining may be applied to laie chargas and lo any amounts than due
under this Security Instrument. [{ all sums then due under the Note and thls Security Instrument are paid in full,
any remaining paymsnt amount may be applied, in Lender's sole discretion, to a fulure Periodic Payment or to
reduce the principal balance of ihe Note.

If Lender receives a payment from Borrower inthe amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymen, the payment may be applied to the delinquent payment
and the Jate charge.

When applying payments, Lendar will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepaymenis. Voluntary prepayments will be applied as described in the Note.

{d) Na Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipone the due date, or change the amaount, of the
Periodic Payments.

3. Funds for Escrow ltems,

; (a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on 1he day Pariodic Payments are
due under the Note, until the Nole is paid in full, a sum of money to provide for payment of amounts due for all
Escrow ems (the "Funds™. The amount of the Funds required to be paid each month may change during lhe
{erm of the Loan. Borrower must promptly furnish to Lender all notices or Invoices of amounts to be paid under
lhis Section 3.

(b) Payment of Funds;Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay direclly, when and where payable, the amounts due for any Escrow ltems subject to
the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender
ray require Borrower to provide proof of direct payment of ihose items within such lime period as Lender may
require. Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Securily Instrumenl. If Borrower is obligated to pay Escrow
Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender
may exereise its rights under Section 9 lo pay such amount and Borrower will be obligaied to repay 1o Lender
any such amount in accordance with Seclion 9.

Lender may wilhdraw the waiver as i any or all Escrow Items at any lime by giving a notice in accordance
with Seclion 16; upon such wilhdrawal, Borrower must pay to Lender all Funds for such Escrow lems, and in
such amounis, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any time, collecl and hold Funds In an amount
up 1o, but not in excess of, the maximum amounl a lender can require under RESPA. Lender will eslimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
arentily (including Lender, If Lender is an institution whose deposits are so insured) or in any Fedoral Home Loan
Bank. Lender will apply the Funds to pay the Escrow llems no fater than the tima specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (il) annually analyzing the escrow account; or
{iily verifying the Escrow liems, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits
Lender lo make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires inler-
est to be paid on the. Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds.
Lender will give to Borrawar, without charge, an annual accounting of the Funds as required by RESPA.

Initials: B;T

IOWA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3016 07/2021
ICE Morlgage Technology, Inc. Page Aof13 . |IA21EDEED 0322
' IAEDEED {CLS}
0515/2023 07:48 AM PST
W 'i‘l L]




LOAN #: LSB033822

{(d) Surplus; Shorlage and Deficiency of Funds. In accordanes with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Berrower's Periodic Payment is delinguent by
more than 30 days, Lender may relain the surplus in the escrow account for the payment of the Escrow Items.
If there is a shortage or deficiency of Funds held in escrow, Lender will notify Berrower and Bormower will pay to
Lender the amount necessary to make up ihe shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges;Liens.Borrowermustpay {a}all laxes, assessments, charges, fines, andimpositions atiribulable
to the Property which have priority or may attain priorily ovar this Security Instrument, (b) leasehold paymenls
or ground rents on the Property, if any, and (¢) Communily Associalion Dues, Fees, and Assessments, il any. If
any of these items are Escrow {tems, Borrower will pay them in the manner provided in Section 3.

Borrower must promplly discharge any lien that has priority or may attaln priority over this Securily Inslru-
ment unless Borrower: (aa) agrees in wriling fo the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien
in good failit by, or defends against enforcement of the lien in, legal proceedings which Lender determines, inits

. sole discrelion, operate to preven! ihe enforcement of the lien while those proceedings are pending,-butonly until - - -

such proceedings are concluded; or {ec) secures from the holder of the lien an agreement satisfaclory to Lender
that subordinates the lien to this Security Instrument (collectively, the-“Required Actions”). If Lender determines
ihat any part of the Properly is subject to a lien that has priority or may altain priority over this Security Instru-
ment and Borrowsr has not taken any of the Required Actions in regard to such lien, Lender may give Borrower
a nolice identifying the lien. Within 10 days after the date on which that nolice Is given, Borower must satisfy the
lien or fake one or mare of the Required Actions.

5. Property Insurance.

{a) InsuranceRequirement; Coverages. Borrower mustkeep the improvements now axisting orsubsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,' and
any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender reciuires insur-
ance. Borrower must maintain the types of Insurance Lender requires in the amounts (including deductible levels)
and for the periods that Lender requires. What Lender requirgs pursuant (o 1he preceding sentences can change
during the term of lhe Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may
choose the insurance carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's choice,
which right will not be exercised unreasenably. ‘

(b) Fallure to Maintaln Insurance. If Lender has a reasonable basis to believe thal Borrower has failed
lo malntain any of the required insurance coverages described abave, Lender may obtain insurance coverage,
at Lender’s option and at Borrower's expense. Unless required by Applicable |aw, Lender is under no obliga-
tion to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lendar
is under no obligation to purchase any particular type or amount of coverage and may select the provider of
such Insurance in s sole discretion. Before purchasing such coverage, Lender will notify Borrower if required
lo do sa under Applicable Law. Any such coverage will insure Lender, but might nol protect Borrower, Bor-
rower's equiy in ihe Property, or lhe contents of the Property, against any risk, hazard, or liability and might
provide greater or lesser coverage than was previously in effect, bul not exceeding lhe coverage required under
Section 5(a}. Borrower acknowledges that the cost of the insurance coverage so cbtained may significantly
exceed ihe cost of insurance ihat Borrower could have oblained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section & will
hecome additional debt of Borrower secured by this Security Instrument. These amounts will bear irlerest at
the Note ralé from the date of disbursement and will be payable, with such interest, upon nolice from L ender
to Borrower requesting payment.

{€) Insurance Folicies. All insurance policies raquired by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; {ii) must include a standard mortgage clause; and (jii) must
narme Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and
renewal certlificates. f Lender requires, Borrower will promptly give lo Lender proof of paid premiums and renewal
nolices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for damage o,
or destruction of, the Property, such policy must include a standard mortgage clause and rmust name Lender as
morigagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower musi give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if nol made promplly by Borrower. Any insurance
proceeds, whether or not tho underlying insurance was required by Lender, will be applied to restoration or
repair of the Property, if Lender deems the restoration or repair fo be economically feasible and determines that
Lender's security will nol be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from Ihe insurance proceeds any initial
amounis that are necessary 1o begin the repair or restoration, subject to any restriclions applicable to Lender.
During the subsaquent repair and restoration period, Lender will have the right to hold such insurance proceads
until LLender has had an opportunity fo inspeci such Property to ensure the work has been completed to Lenders
satisfaction (which may include salisfying Lender's minimum efigibility requiremenis for persons repairing the
Property, including, but net limited 1o, licensing, bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payrments as the work is completed, depending on the size of the repair or resloration,
the terms of the repair agreement, and whelher Borrower is in Default on the Loan, Lender may make such
disbursements direclly to Borrower, to the person repairing or restoring the Property, or payable joinlly to bolh.
Lender will not be required to pay Botiowsr any intsrest or earnings on such insurance proceads unless Lender
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and Borrower agreein writing or Applicable Law requires olherwise. Fees for public adjusters, or other third parties,
retatned by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoralion or repair not to be economically feasible or Lander's security would be less-
aned by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandans lhe Property, Lender may
file, negoliate, and setlle any available insurance claim and related matters. If Borrower does nol respond within
30 days to a notice from Lander that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seltle the claim. The 30-day period wlll bagin when the notlice is given. In either event, or if Lender acquires
the Properly under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights
{o any insturance proceeds in an amound not to exceed the amounts unpaid under the Note and this Security
Instrument, and (i} any other of Barrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Properly, to the extent thal such rights are applicable 1o
the coverage of the Property. IF Lender files, negotiates, or settles a claim, Borrower agrees that any Insurance
proceeds may be made payable directly to Lender without the. need 1o include Borrower.as an addilional loss
payee. Lender may usa the insurance proceeds either to repair or restore the Properly {as provided in Seclion 5{d))
o to pay amounls unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrowar must occupy, establish, and use he Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and must continue to occupy the Properly as Bor-
rower's principal residence for at least one year after the date of occupancy, unless Lender atherwise agrees
in wriling, which consent will nol be unreasonably withheld, or unless extenuating circumstances exist that are
beyond Bormrower's control.

7. Preservation, Maintenance, and Pratection of the Property; Inspections. Borrowar will not deslroy,
damage, or impair the Property, allow the Property to deleriorate, or commit wasle on the Property. Whather or
not Borrower is residing in the Properly, Berrower must maintain the Property in order to pravent the Properly
from deteriorating or decreasing in value due to iis condition. Uniess Lender defermines pursuant to Section 5
that repair or restoration is not economically feasible, Borrower will promplly repair the Properly if damaged 1o
avoid furlher deterioration or damage.

If insurance or condemnation proceeds are paid o Lender in conneclion with damage to, or the taking of,
ihe Property, Borrower will be responsible for repairing or resloring ihe Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress paymenls as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defaull on the Loan. Lender may make such
disbursements direcily to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
If the insurance or condemnation preceeds are not sufficient to repair or restore the Property, Borrower remains
obligated to complete such repair or restoration.

Lender may rnake reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the inlerior of the improvements on the Properly. Lender will give Borrower notice at tha time
of or prior to such an inlerior inspection specifying such reasonatle cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Bor-
rower ar any persons or enlities acting at Barrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or staterments o Lender (or failed 1o provide Lender with
material information) in connection with Lhe Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrowar's debl obligations and liabilities, and mis-
representing Borrower’s occupancy or intended occupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a} Protection of Lender’s Interest. If: (i) Borrower fails lo perform the covenants and agreemenls con-
tained in this Securily Instrument; (i) there is a legal proceeding or government order that might significantly
affect Lender's inferest in the Properly andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, prabate, for condemnation or forfeilure, for enforcement of a lien that has priorily or may atiain
priority aver this Securily Instrument, or to enforce laws or regulations); or (ili) Lender reasonably believes that
Borrower has abandoned the Property, then Lender rnay do and pay for whalever is reasonable or apprapriate (o
prolect Lender's interest in the Properly and/or rights under this Security Instrument, including profecting andfor
assessing the value of ihe Property, and securing and/or repairing the Properly. Lender's actions may include,
bul are not limited to: (1) paying any sums secured by a lien 1hat has priority or may atiain priorily over this Secu-
rity Instrument; (I1) appearing in court; and (1) paying: {A) reasonable atterneys' fees and costs; (B} property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under lhis Security Instrument, including Its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, exterior and interior inspections of the Properly, entering
the Properly lo make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminaling building or other code violalions or dangerous conditions, and having utililies lumed on or off,
Although Lender may lake action under this Seclion 9, Lender is not required to do so and is not under any duty
or obligation to do sa. Lender will not be liable for not taking any or all actions autherized under lhis Seclion 9.

{b) Avoiding Foreclesure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
to avoid foreclosure andfor mitigate Lender's potential losses, but is not obligated to do so unless requirad by
Applicable Law. Lender may take reasonable actions lo evaluate Berrowsr for available alternatives to foreclosure,
including, but notlimited to, obtaining credit reports, litle reports, litle insurance, properly valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents o these acticns. Any costs associated
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with such loss mitigation activities may be paid by Lender and recovered irom Borrower as described below in
Section 9(c), unlass prohibiled by Applicable Law.

(c) Additional Amounts Secured. Any ameounis disbursed by Lender under this Sectlon 9 will bacome
additional debt of Borrower secured by this Security Instrument. These amounts ray bear interest al the Note
rate from the date of disbursement and will be payable, with such interest, upon notice from Lender to Bormower

requesting payment.

{d} Leasehold Terms. If this Security Instrument is an a leasehold, Borrowar will comply wilh all the provi-
sions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminaie or cancel
the ground lease. Borrower will not, without the express written consent of the Lender, alter or amend the ground
lease. If Borrower acquires fee litle lo the Praperty, the leasehold and the fee title will not merge unless Lender
agrees o he merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Properly is leased lo, used by, or occupied by a third party {"Tenant™),
Borrower Is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents
are payable. Borrower authoiizes Lender to collect Ihe Renis, and agrees that each Tenanl will pay the Rents o
Lender, However, Borrower will receive the Renls until (i), Lender has given Borower notice of Default pursuant 1o
Seclion 26, and (i) Lender has given nolice to the Tenant that the Rents are 1o be paid to Lender, This Section 10
constitutes an absolule assignment and nol an assignment for addilional securily only.

(b} Notice of Default. If Lender glves notice of Default to Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender will be enfitled to collect and receive all of the Rents; (fii)) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s wrilien demand lo the Tenant;
{iv) Borrower will ensure that each Tenant pays all Renis due to Lender and will take whatever action is necassary
fo collect such Rends if not paid to Lender; (v) unless Applicable Law provides otherwise, all Renis collected by
Lender will be applied first o the costs of taking control of and managing the Property and collecting the Rents,
including, bul not limited to, reasonable attarneys’ fees and costs, receiver's fees, premiums on receiver's bonds,
repair and mainlenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for only those Renls actually received; and (vii) Lender will be entitled to have a receiver
appoinied (o take possession of and manage the Property and collect the Renis and profits derived from the
Property without any showing as to the inadequacy aof the Property as security.

(c) Funds Paid by Lender. If the Rents ara not sufficient o coverthe costs of taking control of and managing
the Property and of collecting the Aents, any funds paid by Lender for such purposes will become indebtedness
of Borrower lo Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Colleclion of Rents. Borrower may not collect any of the Rents more than one month in
advance of the fima wheh the Rents become due, except for security or similar deposils.

{e) NoOtherAssignmenioiRents. Borrowerreprasents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Renls, will nol make any further assignment of the Rents, and has not per-
formed, and willnot perform, any actthat could prevent Lenderfrom exercisingits righls undarlhis Security Insirument.

{f) Control and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or a receiver
appeinted under Applicable Law, is not obligaled to enter upon, take contro! of, or maintain the Properly before
or afler giving notice of Defavlt to Borrower. However, Lender, ora receiver appointed under Applicable Law, may
do so at any time when Botrower is in Default, subject lo Applicable Law.

{g) Additional Provisions. Any application of the Rents will nol cure or waive any Default or invalidate

' any other right or remedy of Lender. This Section 10 does nol relieve Borrower of Borrower's obligations under

Section 8.
This Seclion 10 will terminate whan all the sums secured by this Security Instrurment are paid in Iull.

11. Mortgage Insurance.

{a) PaymentafPremiums; Substitution of Pallcy; Loss Reserve; Protection of Lenden. I Lender requlired
Morlgage Insurance as a condilion of making the Loan, Borrower will pay the premiums required to maintain
the Mortgage'Insurance in effect. If Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any
reason to be available from 1he mortgage insurer ihat previously provided such insurance, or (i) Lender deter-
mines in its sole discretion that such mortgage insurer is no longer eligible to provide ihe Morlgage Insurance
coverage required by Lender, Borrower will pay the premiums required to oblain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effecl, from an allernate mortgage insurer selected by Lender.

If substantially equivatent Mortgage Insurance coverage is not available, Borrower will continue o pay to
Lender 1he amount of the separately designaled payments that were due when the insurance coverage ceased
{0 be in effect. Lender will accept, use, and refain these payments as a non-reftndable loss reserve in lieu of
Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan Is paid in full, and Lender
will not be requited to pay Borrower any interest or earnings on such loss reserve

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again hecomes avallable, is obiained,
and Lender requires separately designaled payments toward the premiums for Mortgage Insurance.

If L ender required Mortgage Insurance as a condilion of making ihe Loan and Borrower was required to make
separately designated payments loward the premiums for Mortgage Insurance, Borrowsr will pay the pramiums
required to maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, unlil Lenders
requiremant for Mortgage Insurance ends in accordance with ahy written agreement hatween Borrower and
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Lender praviding lor such termination ar until termination is required by Applicable Law, Nothing in this Section 11
affects Borrower's obligalion to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
may incur it Borrower does not repay the Loan as agreed. Borrower Is not a parly fo the Mortgage Insurance
policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties thal share or modify their risk, or reduce losses. These agreements may require
the mortgage insurer io make payments using any source of funds that Ihe mortgage insurer may have availablg -
(which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, anolher insurer, any reinsurer, any other entily, or any affiliate of
any of the foregoing, may recsive {directly or indiractly) amounts that derive fram (or might be characterized as)
a portion of Borrower’s paymenis for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer's risk, or reducing fosses. Any such agreements will not: (i} affect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any othar ierms of the Loan; (ji} increase the amount Borrower will owe for
Mortgage Insurance; (jii} entitle Borrower to any refund; or (iv) affect the rights Borrawer has, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.5.G-§-4901 et seq.), as It may
be amended from time to time, of any additional or successor federal legislation or regulation that governs the
same subjeci matter ("HPA"). These rights under the HPA may include iha right to receive certain disclosures, 1o
request and obtain cancedlation of the Martgage Insurance, o have the Mortgage Insurance terminated automati-
cally, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12, Assignment and Appllcation of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees thal such amounis will be paid lo Lender.

(b) Application of Misceilaneous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellaneous Procesds will be applied to restoration or repair of the Properly, if Lender deems the restoration or
repair to be economically feasible and Lender's securily will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right lo hold such Miscellaneous Proceeds until Lendar
has had an opportunity to inspect the Properly to ensure the work has been completed to Lender's satisfac-
tion (which may include salisfying Lender's minimum eligibility requirements for persons repairing the Property,
including, bul not imiled to, licensing, bond, and insurance requirements) provided that such inspection must
be underlaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a saries
of progress paymenis as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agreement, and whather Borrower i3 in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Properly, or payable jeintly to both. Unless Lender
and Borrower agree in writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds, IF Lender
deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be appliad to Ihe sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied
in the order that Parlial Paymenis are applied in Section 2{b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the Property. In the event of a tofal laking, destruction, or loss in value of the Properly, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrumeant, whether or nol then duse, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devaluation™)
where lhe fair market value of the Properly immediately before the Partial Devalualion is equal to or greater
Ihan 1he amount of ihe sums secured by this Security Instrument immediately before the Partial Devaluation,
a porcantage of Ihe Miscellaneous Proceeds will be applied lo the sums secured by this Security Instrument
unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds thal wili be so
applied is determined by multiplying the tolat amount of ihe Miscellanecus Proceeds by a percenlage calculated
by laking (i) the lotal amount of the sums secured immediately before the Parlial Devaluation, and dividing it by
(i) 1he fair market value of the Properly immedialely before the Partial Devaluation. Any balance of the Miscel-
laneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair markel value of the Praperty immediately belore the
Partial Davaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied ta the sums secured by this Security Instrument, whether or not
ihe sums are then due, unless Borrower and Lender olherwise agree in writing. .

{d) Settlerent of Claims. Lender is authorized to collsct and apply the Miscellaneous Proceeds sither to
the sums secured by this Securily Instrument, whether or not then due, or to restoration or repair of the Prop-
enty, it Borrawer (i) abandons the Praperty, or (i) fails 1o respond to Lender within 30 days after lhe date Lender
notifies Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages.
"Opposing Party” means the third parly {hat owes Borrower the Miscellaneous Proceeds or the party against
whomn Borrewer has a nght of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Defauit if any aclion or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or olher material Impairment of Lender's interest in the Properly orrighls under ihis Security Insirument. Borrower
can cure such a Default and, if acceleration has occutred, reinstate as provided in Section 20, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes farfeilure of the Property

Initials: B J

IOWA - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3016 07/2021
ICE Morlgaga Technology, Inc. Page 8of 13 IA2IEDEED 0322
[AEDEED (CLS)
05/15/2023 07:48 AM PST




LOAN #: LSB033922

of other material impairment of Lender's interesl in the Property or righls under this Sacurity Instrument. Bor-
rower is unconditionally assigning to Lender the proceads of any award or claim for damages that are aliributable
io the impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous
Proceeds that are nol applied to restoration or repair of the Property will be applied in the order thal Partial Pay-
ments are applied in Section 2(b).

13. Borrower Not Released; Forhearance by Lender Not a Waiver. Borrower or any Successor in interest
of Borrower will not be reléased from liabilily under this Security Instrument if Lender exiends the lime for pay-
ment of modifies the amortization of the sums securad by 1his Securily Instrument. Lender will not be required
{0 commence praceedings against any Successor in Interesl of Borrower, or to refuse to extend time for payrnent
or otherwise modify amorlization of the sums secured by this Security Instrumeni, by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities,
or Successors in Interest of Borrower or in amounis less than the amoun! then due, will not be a waiver of, or
preclude ihe exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this_Security. Insirument will be joint and several, However, any. Borrower who signs. this Security
Instrument but does not sign the Nole; (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under ihe terms of this Security Instrument; {b) signs this Security Instrument
1o waive any applicable inchoate righls such as dower and curtesy and any available homestead exemptions;
{c) signs this Security Instrument to assign any Miscallanaous Proceads, Rents, or other earnings from the Prap-
erty to Lender; {d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree io exlend, modily, forbear, or miake any accom-
modations with regard to the terms of the Nole or this Security Instrument without such Borrower's consent and
wilhout affecting such Borrower's obligations under this Security Instrument. ‘

Subject to the provisions of Section 19, any Suecessor in Interest of Borrower who assumes Borrower's ohli-
galions under this Security Insirument in writing, and is approved by Lender, will abtain all of Borrower’s rights,
obligations, and benefits under Ihis Securily Instrument. Borrawer will not be released from Borrower’s obligations
and liabillty under this Security Instrument untess Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a
real astale tax verilicalion and/or reporting service usad by Lender in connaction with this Loan, and {if) either
{A) a one-time charge for flood zone datermination, certification, and tracking services, or (B} a one-time charge
for flood zone determination and certification services and subseguent charges each ime remappings or similar
‘changes aceur that reasenably might affect such determinalion or cerlitication. Borrower will also be responsible
for the payment of any fees imposed by the Federal Emergency Management Agency, of any Successor agency,
at any fime during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower {ees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under
this Security Instrument, including: (i) reasonable atiorneys' fees and cosls; (i) property inspection, valuation,
mediation, and loss mitigation feas; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any olher fees, the absence of express authorily in this Security
Instrument Io charge a specific fee to Borrower should not be construed as a prohibition on tha charging of such
fee. L ander may nol charge fees ihat are expressly prohibited by this Security Instrument or by Applicable Law.

() Savings Glause. If Appficable Law sets maximum loan charges, and that taw is finally interpreted so that
{he interest or other loan charges collecled or lo be collected in connaction with the Loan exceed the permitted
limits, then (i) any such loan chargs will be reduced by ihe amounl necessary o reduce the charge to the permil-
ted limit, and {ii) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choose lo make ihis refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment
without any prepayment charge {whather or not a prepayment charge is provided for under the Noie). To the
extent permitied by Applicable Law, Borrower's acceplance of any such refund made by direct payment to Bor-
rower will conslitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. Ali notices given by Borrower or Lender in connecllon wilh this
Security Instrument must be in wriling.

{a) Notlces to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower
in connection with 1his Securlty Instrumenl will be desmed to have been given lo Borrower when (i) mailed by
first class mail, o (ii) aclually delivered to Borrower’s Nolice Address (as defined in Section 16(c) below) if sent
by means other Ihan first ¢lass mail or Eleclronic Gommunication (as defined in Section 16(b) below). Natice to
any ane Borrower will constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise, If
any notice ta Borrower required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under 1hls Security Instrument.

{(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notica lo Borrower by e-mail or other electronic communication (“Electronic Communication”} if:
{i) agresd to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address"); (i) Lender provides Borrower with the oplion to receive nolices by first
class mall or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
olherwisa complies wilh Applicable Law. Any nolice lo Borrower senl by Electronic Communication in connec-
tion with this Security Instrument will be deemad to have been given to Borrower when sent unless Lender
becomes aware thal such notice is not delivered. If Lender becomes aware that any notice sent by Electronic
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Gommunication is not delivered, Lender wil resand such communication lo Borrower by {irsl class mail or by
other non-Electronic Communicaltion. Borrower may withdraw the agresment to receive Electronic Communica-
tions from Lender at any lime by providing wrilten notice to Lender of Borrower's withdrawal of such agreementl.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {“Nolice Address”)
will be the Property Address unless Bomower has designated a different address by written notice to Lender, If
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may
designate an Electronic Address as Nolico Address. Borrower will promptly nolify Lender of Borrower's change
of Notice Address, including any changes to Berrower's Electronic Address if designated as Notice Address. [f
Lender specifies a procedure for reporting Borrower's change of Nolice Address, then Berrower will report a
change of Notice Address only through ihat specified procedure.

{d)} Notices to Lender. Any nolice to Lender will be givan by delivering it or by roailing it by first class mail
to Lender’s address slated in ihis Security Instrument unless Lender has designated ancther address {includ-
ing an Electronic Address) by notice to Borrower. Any notice in conneclion with lhis Securily Instrumenl will be
deemed t¢ have been given to Lender only when actually recéived by Lender at Lender's designated address
{which may include an Elecironic Address). [f any nolice to Lender required by this Securily Instrument is also
required under Applicable Law, ihe Applicable Law requirement will satisfy the corresponding requirement under

" this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Nolice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governad by federal
law and the law of the Slale of lowa. All rights and obligations contained in this Security Instrument are subject
to any requiraments and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provistons of this Securlty Instrument or the Note
that can be given effect without the conflicting provision, and (ji) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicilly allow the
parties lo agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Securily Instrument ke be made in accordance with Appli-
cable Law is to be made in accordance with the Applicable Law in effect at the time [he action is undertaken.

As used in this Security instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may” glves sole discretion without any obligation fo take any action; (c) any reference to “Section”
in this document refers lo Sections caontained in this Securily Instrument unless otherwise noted; and (d) the
headings and captions are inserted for convenience of reference and do not define, limit, or describe the scope
or intent of this Securily Insirument or any parlicular Seclion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest In Borrower. For purposes of this Section 13 only,
“Interesl in the Properly” means any legal or benaficial interest in the Property, including, but not limited to, those
penelicial inleresls fransferred in a bond for deed, contract for deed, installment sales contract, or escrow agree-
ment, the intent of which Is the transfer of {ifle by Borrawer to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natura! person and a benelicial interest in Borrower is sold or transferred) withoul Lender’s prior written consent,
Lender may require immediate payment in full of all sums securad by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bamower notice of acceleration, The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitled by this Security Instrurnent without furlher
notice or demand on Borrower and will be enlifled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b) properly inspection and valuaiion fees;
and {c) other fees incurred fo profect Lender’s Interest in the Property andfar righis under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrawer mesets certain conditions,
Borrower will have the righl o reinstate the Loan and have enforcement of this Security Instrument discontinued
at ary tine up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period
as Applicable Law might specify for ihe termination of Borrower's right 1o reinsiate. This right 1o reinstate will not
apply in the case of acceleralion under Section 19.

To reinslale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due underihis Sacuiity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreemenis uhder this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Securily Instrument or the Note, including, but not limited to: (i) reasonable aliorneys’fees and coslts;
(ii} property inspection and valuation fees; and (lil) ciher fees incurred to prolect Lender's interest in the Praperty
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably
require o assure that Lender's interest in the Properly and/or rights under this Securily Instrumenl orthe Note, and
Borrower's obligation 1o pay the sums secured by khis Securily Instrumenl or the Note, will continue unchanged.

Lender may require that Borrower pay such reinslatement sums and expenses in ane or more of the foltow-
ing forms, as selecled by Lender: (aaa) cash; (bbb) meney order; {cce) certified check, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upen an institution whose deposils are insured by
a U.S. federal agency, instrumentality, or entity; ar {ddd) Electronic Fund Transfer. Upon Borrower's reinslaternent
ofthe Loan, this Security Instrument and abligations secured by this Security Instrument will remain fully effective

as if no accaleration had cccurred.
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21. Sale of Note. The Note or a partial intersst in the Note, together wilh this Security instrument, may be
sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and
obligalicns under this Security Instrument will convey to Lender's successors and assigns.

29. Loan Servicer. Lender may lake any action permitted under this Security Instrument through the Loan
Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare limes during the term of the Note, The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Pay-
ments and any other amounts due under the Nete and this Security Instrument; (b) perform any other mortgage
loan servicing obligalions; and (c} exercise any righls under the Nole, this Security Instrument, and Applicable
Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will slate the name and address of the new Loan Servicer, the address to which payments should
be made, and any other informatien RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Griavance. Until Borroweror Lender has notified the other party (in accordance with Section 16}
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take cor

._.- ._ reclive action, neither Borrower nor Lender may commencs, join, or be joined fo any judicial action (either as an
individual litigant or a member of a class) that {a) arises from lhe other parly’s actions pursuant to this Securily
Instrumenl o the Note, or (b} alleges that the other party has breached any provision of this Security Insiru-
ment or the Note. If Applicable Law provides a time period that must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this Seclion 23. The notice of Default given to
Borrower pursuant to Seclion 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will
be deemed ta satisfy the notice and opportunily 1o take corrective action pravisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in lhis Section 24: (i) "Environmental Law” means any Applicable Laws where the
Property is localed that relate fo health, safety, or environmentlal protection; (ii) “Hazardous Substances” include
{A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,
and (B) the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pes-
ticides and herbicides, volalile solvanls, materials containing asbeslos or formaldehyde, corrosive materials or
agents, and radicactive materials; (jii) "Environmental Cleanup” includes any response aclion, rernedial action,
or removal acticn, as defined in Environmental Law; and {iv) an “Environmental Gondition” means a condition
that ¢an cause, contribute io, or otherwise irigger an Environmental Gleanup.

{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances,
on or in Ihe Property. Borrower will not do, nor allow anyone else lo do, anything affecling the Property that:
(i) violates Envirenmental Law; (i) creates an Environmental Condition; or {iii) due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects or could adverssly affact the value of the
Pioperty. The preceding two sentences will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property (including, bul not limiled io, hazardous substances in cansumer producls).

(c) Notices; Remedial Actions. Botrower will promplly give t ender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privaie party involving the
Propetty and any Hazardous Subslance or Environmental Law of which Borrower has aciual knowledge; (i) any
Ernvironmental Condition, including but not imiled te, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (lii) any condition caused by the presence, use, or release of a Hazardous
Subslance that adversely affects the value of the Property. If Borrowar learns, or is notified by any governmental or
regulatory aulhority orany private party, thatany removal or otherremediation of any Hazardous Substance affecting
the Property is necessary, Bormower will promplly lake all necessary remedial actions in accordance with Environ-
mental Law. Nothing in this Security Instrument will creale any obligation on Lender foran Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If Ihe Note evidencing the debt for this
Loan is alectronic, Borrower acknowledges and represents to Lender that Barrowetr: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopled by Borrower ("Borrower's Elecironic
Signature”) instead of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw
Barrower's express consent to sign the elsclronic Note using Borrower's Electronic Signature; (¢) undersiood that
by signing the electronic Note using Borrower’s Elechronic Signature, Borrawer promised to pay the debt evidenced
by the electronic Nole in accordance with ils terms; and {d) signed the eleclronic Note with Borrower's Electronic
Signature with the intes and understanding Ihat by doing so, Borrower promised to pay the debt evidenced by
ihe elecironic Note in accordance wilh its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a} Nofice of Default. Lender will give a notice of Default ta Borrower prior to acceleration following Bor-
rower's Default, except that such notice of Default will nol be sentwhen Lender exercises its right under Section 18
unless Applicable Law provides otherwise. The nolice will specify, in addition to any other information required by
Applicable Law: (i} the Default; (i) the action required to cure the Default; (itl) a date, nal less than 30 days (or as
otherwise specified by Applicable Law) from lhe date the notice is given to Borrower, by which the Default must
be cured; {iv) that failure to cure the Default on or before lhe date specified in the notice may result in accelera-
tion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale oi the Froperty,
{v) Borrower’s right to reinstala after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding
the exislence of a Defaull or lo assert any other defense of Borrower to acceleration and foreclosure.
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{b) Acceleration; Foreclosure; Expenses. If the Default is nol cured on or before the date specified in the
nolice, Lender may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect ail expenses incurrad in pursuing the remedies provided in this Section 26, including, bul not limited to:
{i) reasonable attorneys’ fees and costs; {i) property inspection and valuation fees; and (iii) olher fees incurred
1o protect Lender's inlerest in the Property and/or rights ander this Securily Instrument.

(c} Nonjudicial Foreclosure. Lender may (and is hersby authorized and empowered to) foreclose this
Security Insirument in accordance with Applicable Law. Sections 26(a) and 26(b) shall not be construed to limit
or otherwise affect Lander’s right fo elect foreclosure by nonjudicial procedures as sel forth in chapters 654 and

655A of the lowa Code.
27. Release. Upon payment of all sums secured by this Securily Instrument, Lender will release 1his Security

Insteument. Lender may charge Borrower a fee for releasing lhis Securfty Instrument, but only if the fee is paid
10 a third party for services rendered and the charging of the fee is parmitted under Applicable Law.
28. Waivers, Borrower relinquishes all right of dower and waives all right of homestead and distributive share

in and lo the Property. Borrower waives any right of exemption as to the Property.

. —-20..HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUNMENT, | VOLUNTARILY GIVE UP MY RIGHTTO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

INSTRUMENT.

7 e FA427 o

BLAKE JOBE DATE
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30. Bedemption Period. It is agreed that if this Securily Instrumant covers less than 10 acres of land, and
in the event of ihe foreclosure of this Securily Instrument and sale of the Properly by sherilf’s sale in such fore-
closure proceedings, the time of ona year for redemplion from said sale provided by the slatules of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agricultural
purpose as defined in lowa Code section 535,13, provided the Lender in such action files an election to waive
any deficiency judgment against Borrower which may arise aut of the foreclosure proceedings; all to be consis-
tent with Lhe provisions of chapter 628 of the lowa Code. If the redemption perlod is so reduced, far the first two
months after sale such right of redernption will be exclusive lo tha Borrower, and the time periods in seclions
628.5, 628.15 and 628.16 of the lowa Code will be reduced to three months.

Ilis further agreed ihat the period of redemption after a foreclosure of this Security Instrument will be reduced
to 60 days if all of the foliowing three contingencies develep: (a) the Property is less than 10 acres in size; (b) the
court finds affirmatively that the Property has been abandoned by lhe owners and those persons personally liable
under this Security Instrument at the time of such foreclosure; and (¢) Lender in such aclion files an election {o
waive any deficiency judgment against Borrower or their successors in inlerest in such aclion. If the rademption
period is so reducerd, Berrower or their successors in inlerest or he owner will have the exclusive right lo redeern for

ihe first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections

628.5, 628.15 and 628.16 of Ihe lowa Code will be reduced to 40 days. Erilry of appearance by pleading or docket
entry by or on behalf of Borrower will be a presumption that the Properly is not abandoned. Any such redemp-
tion period will be consistent with all of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to limit or otherwise affecl any other redemption provisions contained in chapter 628 of the lowa Code.

It is turther agreed, pursuant ta lowa Code section 654.20 as now enacted or hereaftar madified, amended,
or replaced, the Lender may elect to foreelose withoul redemption.

IMPORTANT: READ BEFORE SIGNING.THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS [N WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERNIS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenanis contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

\4/" /&7‘_2// —(”/M/l? {Seal}
BLAKE JOBE DATE

State of IOWA .
County of MABISON 11 K,

This.record was acknowledged before me on this 19th day of MAY, 2023 by BLAKE JOBE.

Stamp

| - lawa
Notarial 522

S o Hlumber 816601 2
Commiss p 25, 1

. . ; s
My commisslon expires: 0] / }f{[ % iy Cotnmission EXPITES

Lender: Lincoln Savings Bank

NMLS ID: 480330

Loan Qriginator: Jennifer Marie Oliver
NMLS ID: 640565
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