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MORTGAGE

The namas of all Grantors {sometimes "Grantor”) can be found on: page 1 of this Mortgage. The names
of all Grantees (sometimes "Lender") ¢an be found on page 1 of this Mortgage. The property address
cen be found on page 2 of this M@M@z&gm The legal description can be found on page 1 of this
Maorigage. _ ' :

THIS MORTGAGE dated March 9, 2022, is made and executed between Arrow Farms, LLC, an lowa
limidtad Hability company {referred to below as "Grantor”) and Bank of Springfield, whose address is
P.0. Box 19301, Springfield, 1L I {referred 1o below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, tﬁmmm mmmmg% and coreeys to Lender ard
grants to Lender a security Interest in all of Grantor's right, title, and Interest in and to the following
described real property, together with all existing or subsequently erected or sffixed bulldings,
improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; &ll
water, water rights, watercourses and ditch rights fincluding stock In utifities with diteh or hrrigation
rightsl: and all other rights, royaltlss, and mnﬂm relating to the real property, including without
limiitation all minerals, oll, gas, g&mhwmm and stmilar matters, ithe "Real Property™ | located in Madison
m‘wmw State of lwwwm : :

Soo Exhible "A", which js attached to this Mortgage and mmﬂ«é a part of this Mortgage as i fully set
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" forth hereln.

The Real Property or its address is commonly known as 332 scres, more or less, Madison County, IA.
The Real Property tax identification number s 031011900070000, 031011900051000,
041011800052000, 041011800044000, 031011800080000, 041011900043000,
041011900023000, 031011800031000, 031011900091000, 231012046000000,
031012048000000, 031012042003000, and 031012044003000, : _

CROSS-COLLATERALIZATION. In addition 1o the Note, this Morigage securss all obligations, debts and
linbilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as
well as all claims by Lender against Borrower end Grantor or any one or more of tham, whether now
sylsting or horegfter arising, svhether related or unrelated 1o the purpose of the Note, whather voluntary
or otherwlse, whether due or not due, direct or indirect, determined or undetermined, absclute or
contingent, lHguidated or unliguldated,. whether Borrower or Grantor may be liable individually or jointly
with others, whather obligated as guarantor, surety, accommodation party or otherwize, and whethar
racovery upon such amounts may be or horeafter may becoma barred by any statute of limitations, and
whether the obligation 1o repay such &ammmm may be of hereafter may become otherwise
unenforceable.

Grantor presently essigns o Lender all of Grantor's right, title, aamt interest in wnm to afl present amd
future leases of the Property. and all Rents from the Proparty. o addition, Grantor grants to Lender a
Uniform Commaercial Code security Interest In the Personal Property and Remts, The llen on the rents
granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of
tefault,

THIS MORTGAGE, mc:wmmm THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, 18 GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arlsing by reason of any "one sction™ or
*antl-deflciency” law, or eny other law which may prevert Lender from helnging any sction agelinst
Grantor, including s claim for deficlency to the extent Lender is otherwise entitled to a olaim for
deficlency, before or after Lender's commencoment or completion of any foraclosure ﬂmmm withm
judictally or by exercise of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this er&mam in
exucuted at Borrower's request and not at the request of Lender; (b} Grantor has the full power, right,
and authority to enter into this Mortgage and 1o hypothecete the Property; (o) the provisions of this
Mortgage do not conflict with, or result In a default under any agreement or other instrument binding
upen Grantor and do not result in a violation of any law, regulation, court decree or order applicable to
Grantor; {d) Grentor has established adequate means of obtalning from Borrower on & continuing basis
information about Borrower's financial condition; and (e} Lender has made no representation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and
Grantor shall pay to Lender all Indebtedness secured by this Mortgege as it becomes due, and Borrower
ond Grantor shall atrictly porform all E&ermwm s and Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower end Grentor agree that Borrower's
arvl Grantor's possession and use of the Property shall be governed by the following provigions: None
of the collateral for the Indebiedness constitutes, and none of the funds represented by the
Indebtedness will be used to purchase: {1} Agricultural produsts or property ueed for an agricubtural
wrw% a8 defined In lowa Code Section B35.13; (2) Agricultural land as defined In lowa Code
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Boctior BT G o 1782 Uhh or 43) Mwmmr’w mm’% for o sgriculturel purpose as defined In Jowa Code
Boctinn B70M,1 {2), CGrantor represents and werrants that: 1) There ams not now andd will not be ary
walle situsted an the Property; {2) There sre not now ahd will not be any solid waste disposal sites on
the Property; {3) Thers are not now and thers will not be any hazardous wastes on the Property; {4}
Thera ars not now and there will not be any underground storage tanks on the Property,

Possession and Use. Until the ocourrence of an Event of Defeult, Grantor may {1} remain in
possession and control of the Property; (2} use, operate or manage the Property; and {3} collent
the Herts from the meww '

- Pty to Maintely, Graesor shal m;mﬂmm the Property i tenantable condition and promptly perform
all repairs, mmmmwmmm, and malntonmnee neosssary W presarve s value,

- Complianes With Envirorymental Laws, Grantor mwmmmm and warrants to Lender that: (1) During
the perlod of Grantor's ownership of the Property, there has been no use, generation, menufacture,
storage, troatrant, disposal, relesse or threatened relesss of any Hezerdous Substanve by any
paraon on, under, sbout or from the Property; {2) Greotor has no knowledge of, or reason to

~ belleve that there has been, sxcept as proviously disclosed to and scknowledged by Lender fn
wiliing, {8} any breach or vielstion of any Envionmental Laws, (b)  any use, generation,
manufacture, storege, trestment, dispossl, release or thremensd releass of eny Hazardous
Bubstarcs on, wader, abowt or Trom the memw by any prior ownars or oocupants of the Property,
or {e} any actusl o threatened litgation or claims of any kind by any person relating to such
matters; and {3) Except as previously disclosed to and acknowledged by Lender in writing, {a)
neither Grantor nor any tenant, sontractor, agent or other suthorized user of the Proparty shall use,

- generate, marufacture, store, treet, dispose of or release any Hezsrdous Substance on, under,
about or from the Property; and {b) eny such activity shall be conducted In compliance with all
appliceble faderal, stets, and locsl laws, regulations and ordinences, inciuding without limbitation 8l
Envirormmental Lows, Grantor authorizes Lender and fts agents Yo ermer upon the Proparty to make
such Inspections and tests, st Grantor's expense, as Lender may desm appropiele to determine
compliance of the Property with this section of the Mortgage. Any Inspections or tests meade by
Lander shall ba for Lender’s purposes only gnd shall riot be construed to orewte any responsibiiity or
Hablitty on the part of Lander to CGrantor or to by other persen. The representations end warranties
pontained hereln are based on Grantor's due diigence In nvestipating the Property tor Hezerdous
Bubstanves, Grantor hersby (1) relsases and walves any future clalms ageinst Lender for
Inclernity ov mmﬁkmﬁwm iy the event Grantor beoomes liable for cleamsp or other costs under any
such laws; snd * {2) agrees to Indemnily, defend, end hold harmiess Lender agalnet eny and sl

- elalms, Josses, Habllites, dermages, penaltles, and expenses which Lender may directly or fndivectly
sugtaln o suffer resulting from a broeach of this section of the Mortgage or as e consaguance of any

use, genarathon, manufecture, wmmwﬁ disposal, release or threatered relsase ocourring prior to
Grantor's ownership or interest in the Property, whether or not the same wes or should have besn
known to Grantor.  The provistons of this section of e Morigage, Ineludinig the obiligation o
indermnity and deford, shall survive the payment of the indebisdnass and the setlefaction snd
racomweyancs of the Hen of this Mortgage and shall not be effected by Lender's aceulsitdon of arvy
interast In the Property, whether by foreclasure or otherwlse,

Nuisance, Waate, Grantor shell not ceuse, conduet o permit any misance nor commit, permit, or
suffer any swipping of or waste on or to the Proparty or any portion of the Property. Without
fimiting the genersiity of the foregoing, Grantor will not remove, or grant to any other parly the
tight to. remove, any timber, minerels neluding oll end gas), cosl, cay, sooria, soll, gravel or rook
products without Lendet's prior written conbent. ' :

Romovel of Improvements. Grantor shall not demolish or remove any Improvements from the Ren!




MORTGAGE
{Continued) Page 4

Property without Lendsr's prior written consent.  As @ condition to tha removal of any
Inprovemsnts, Lender may reguire Grantor t maeks arrangements setlefactory to Laﬂﬁm 10 replace
asuch Improvements with Improvamants of at least equal valiue,

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter umm the Resl
© Property at gl reasonable times to attend to Lender’s interests end 1o inspsect the Resl Property for
purposes of Grartor's compliance with the terms and conditions of this Mortgege,

Compliance with Governmantal Reguirements. Grantor shall promptly comply with all laws,
ordinances, and vegulations, now o hereafter in effest, of sl governmertal authorities applicatla to
the use or ocoupancy of the Property, including without limitation, the Americans With Disabilities
Act.  Grantor may contast In good falth any such law, ordinence, or regulation and withhold

. complisnce during any proceeding, Including eppropriate appeals, so long as Grantor has notified

© Lender I writing prior to dolng a0 -and 8o long as, In Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security of a surety
bond, mmmmw sutisfactory 1o Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees nelther to sbandon or leave unattended the Property. Grantor mhm“
- do all other acts, In addition to those acts set forth above In this section, which from the character
- and use of the Property sre reasunably nacessary to protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 Lender's option, declare Immediately dus and
payable all- sums secured by this Mortgage upon the sele or transfer, without Lender's prior written
consant, of all or any pert of the Real Proparty, or any intersst In the Real Property. A "sale or
transfer® means the convayasnce of Real Property or any right, title or intersst in the Real Property;
whather legal, beneficial or eguitable; whether voluntary or involuntary; whether by outright sele, deed,
Instaliment sale contract, land contract, contract for deed, leasehold intersst with a term greater than
three {3) yesrs, lsese-option sontract, or by sale, assigniment, or transfer of any beneficlal interest in or
to any land trust holding title to the Real Property, or by any other method of conveysnce of an Interest
in the Real Property, If any Grantor is & corporation, partnership or limited Hability company, transter
alao Includes any restructuriig of the Jegal eotity {whaether by merger, divigion or otherwise) or any
change i ownership of more than twenty-five percent {26%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of such Grantor. Howaever, this option shall
not be exercised by Lender if such exsreise ls prohibited by foderal low or by bowa liw,

TAXES AND LIENS. The follow! ng provisions relating to the texes and lens on the me«m:y arg part m
this Mortgage:

Paywent, Grantor shell pay when due {ered In %ﬂl BYBNIR mxm o rﬁiwﬂmmumwj il vwm paryriol
taxes, specisl taxes, assessments, water charges and sewer service cherges levied against or on
gcoount of the mewﬂ% and shall pay when due sl clalms for work done on or for services
randared or matarial furnished to the Property. Grantor shall maintain the Property free of any llens

. having priority over or equal to the interest of Lender under this Mortgage, except Tor the Existing
Indebtedness referrad 1o In this Mortgage or those flens specifically agreed to In wilting by Lender,

- and exoept for the lien of taxes end assessments not due as further specified in the Right to
Contest paragraph.

- Right to Contest, Grantor maey withhold payment of mw tene, apsesement, of olalm in cmnmmim
- with a good falth dispute over the obligation to pay, so long as Lender's interest in the Property is
not jeopardized. 1 a len arises or s flled as a result of nonpayrent, Grantor shall within Hfteen
. {15) days after the lien arises or, If a llen s filed, within fiftesn [15) deys after Grantor has notive of
the filing, secure the discharge of the llen, or if requested by Lender, daposit with Lender cash or a
sulficlant corporate surety bond or other seourity setisfactory 10 Lender in an amount sufficlent 1o
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discharge the lien plus any sosts and attorniys’ fees, or other sharges that could socrue 8s & result
of a foreciowure or sale under the flen.  In eny contest, Grantor shell defend ftself and Lender and
shall satisty any adverse judgreent before endoroement egelnst the Property. - Gramtor ghell name
Lander as an additional obligee under any surety bond furnished in the contest prodeedings.

" Evidence of Payment. Grantor shall upon demand furnish to Lender setisfactory evidence Wﬁ’"
- payrment of the taxes or assessments and shall suthorize the appropriate govermmentsl offiolal ©
delivar to Lender et any time & wiitten ptatement of the texes and sssessments agalnst me
- Proparty.

Notice of Construetion, CGrantor shall notlfy Lender ot lenst fiftean 118) deys before any work s
. sommenced, any ssrvioss are furnished, or any materiels are suppliod 1o the Property, if sy
Cmechenic’s len, materiairmen's len, or other llen could be ssserted on asosount of the work,
warvicen, or meterials,  Grentor will upon regquest of Lender furnish to Lander advence assurentes
satiafactory to Lender thet Srantor sen and will pey the cost of such improvements.

PROPERTY DANMBAGE mmwmwm The Toll lowing provisions relating to Insuring the Property are a pert
of this Mortgage:

- Maintenence of Insuranoe, wmmﬂw.f @mwz procure and malnteln policies of fre Insurance with
standard wxtanded coverage endorsememts on a replacement basle for the full insurable velue
covaring el nprovements on the Real Property in any amount suffichest to avoid applicetion of any
colnsurance cleuse, antd with a stenderd mortgages elause In favor of Lrder,  Grantor shell alen
prooure and maintain comprehensive goneral Tability Insurancs In such wwwmm amounts as Londer
-y reguest with Lender belng named as sdditonal insureds In such Hablity Insurence policies,
Additionally, Grantor shall maintain such other Insurance, including but not limited to hazarel,
buslneas interruption and boller Ingurance as Lender may require. Policles shall be written by such
Insuranoe companies and in such form ss may be réasonably woceptable 1o Lotider. Grantor shail
 deliver 1o Lender ceriflcates of coverage from sach insurer Sontaining a stipuletion the ¢ Wﬁz@ww
will not be carcelled or diminished without a minimium of thirty (30} deys® prier wrltten aotice o
Lender and not contalning any disclaimer of the Insurer’s flablily for fallure to give such notlce.
Each insuranse policy slso shall inolude sn endorserient providing thet soversge I faver of Lender

will nat be Impeired in any way by mw act, omlsslon or defeult of Grantor or any othier person,
Should the Real Property be jocated in an area designated by the Administrator of the Faders]
Emergency Management Agency as a special flood hazerd aren, Grantor agreps to obtaln end
misintain fiood insurance, If avelleble, for the full unpaid principsl balarice of the Joar and eny prior
fisna on the proparty securing the loan, up to the madmum policy limits set under the Natlonal
Flood Insurence Program, or se otherwise required by Lender, and w malotain such Insurance for
the term of the lvan. Flood Insurence may b purchesed under the Nationsl Plood insurance
- Progeam, from privats surers providing *private fload inswance” as defined by eppliceble foderal
flood Insuranoe stettes and regulations, or from another Hood Insurance provider that 18 both
acceptable to Lender In Its sole disoretion and permitted by applicable federal flood insurance
statirtes and regulations,

Bpphontion of Provewds. Grantor shall promptly sotlly Lender of ww lose wr devnags 10 the
Proparry,  Lender may rmake proof of loss I Grantor fells to do so within fifteen 115} days of the
casusity. Whether or not Lender's security is impeired, Lender may, 8t Lender's slection, recelve
ared vetain the ‘proceads of eny insurence end epply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoration and repalr of the
Property. 1 Lender elocts to apply the procseds 1o restoration end repaly, Grantor shall repair or
raplane the demaged of deatroyed tmprovernents In & manner setletactory to Lender. Lender shall,
upon satetectory proof of such expendliture, pay or relmburss Grantor from the procesds for the
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ressonable cost of repalt or restoration if Grantor s not In defeult under this Mortgage,  Any
procesds which have not been disbumsed within 180 days sfter their recelipt and which Lender has
not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then 1o pay scorued interest, and the remalnder, if any, shall
be applied to the principal balance of the Indebtedness, If Lender holds any proceeds after paymant
in full of the Md@bmfﬂﬂw& such procesds shall be pam to Grantor as Gmnmm interests may
appesr,

Compliance with mm’!wg Indebiedness, During the wmim in which eny Existing Indebtedness
describad below is in effect, compliance with the insurance provisions contained In the Instrument
 evidencing such Bxisting Indebtedress shall constiiute compliance with the insurance provisions
 under this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a
. duplication of insurance requirement. If any proceeds from the insurance bacome payable on loss,
the provigions in this Mortgage for division of proceeds shall apply only 1o that portion of ﬂm
procesds not payeble 1o the holder of the Existing Indebiedness,

Grantor's Mapm on Inswranoee.  Upon request of Lender, however not more than onte & vear,
Grantor shall furnish to Lender a report on each exlsting policy of insurance showing: {1} the name
~ of the insurer; (2) the risks insured; (3} the amount of the policy; (4) the property insured, the
then current replacement value of such property, and the manner of determining thet velue; and (5}
the expiration date of the policy. Grantor shall, upon request of Lender, have an independent
appralser satisfactory to Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES, 1 any action or proceeding s commenced that would materially affect
Lender's interest in the Property or if Grantor falls to comply with any provision of this Mortgage or any
Related Dosuments, including but not limited to Grantor's failure to comply with any obligation to
maintain Existing Indebtedness in good standing as required below, or 1o discharge or pay when dus
any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents,
Londer on Grantor's behalf may {but shall not be obligated to) take any sction thet Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbranges and other clalms, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes will then bear Interest at the rate charged under the Note from the date incurfed or pald
by Lender to the c;!am of repayment by Grantor. All such expenses ‘will become a part of the
Indebtodnass and, at Lender's option, will (A} be payable on demand; {B} be addéd to the balance of
the Mote and be apportioned among and be payable with any Installment mwmmma to becoms due
during either {1} the term of any applicable insurance policy; or {2) the remalning term of the Note;
ar {C} be treatad ms a balloon payment which will be due and payable at the Note's maturity. The
Mortgage also will securs payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon the ocourrence of any Event of Default,

WARRANTY,; DEFENSE OF TITLE. The following provisions relating to ownership m the i’mmrw are 8
part of this Mortgsge:

- Title. Grantor warrants that: {a) Grantor holds good and marketable title of mcm‘*m to the F’mpwty
in fes simple, free and clear of alt liens and encumbrances other than those set forth in the Real
Froperty description or v the Existing Indebtedness section below or in any title Insurance policy,
tide report, or final title opinion issued in favor of, and acceptad by, Lender in connection with this
Mortgage, {b) Grantor has the full right, power, and authority to executs and deliver this Mortgage
to Lendar, angd {o} the Hens granted hersby are not the type of lien referred to in Chapter 575 ot
the lowa Code Supplement, as now enacted or hereafter modified, amended or replaced. Grantor,
for Heetf and alt persons clalming by, through or under Grantor, agress tet it elaims no en or right
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- 1o o flen of the type contemplated by Chapter 578 or any other wmw*ztw of the Code of lows and
further walves ol notices. ard rﬂmwm mwmmm% o sald law with respact to the lens hereby grented,
sndl represents and warants that 1t is the sole party entitled to do eo amd agrees to indemnity,
defend, and hold harmisss Lender from any loss, damage, smd costs, nsluding ressonable
attorneys’ fees, thraatened or suffered by Lender arising ebther directly or Wﬁirmw an B resull of
wny claim of the applicebility of asld law to the llens hersby gramed.

Dofense of Tide, Subject to m anesaption in the wmrmmmmm by, Gramtor warksnts ang will
© forever detend the title to the Property agalnst the fawful clalms of all parsons, I the evert any

action or provesding s dommeneed that guestions Grantar's title or the interést of Lendsr under

this Morigags, Srantor shall defend the action at Grantoe’s expenss. Grantor may bs the noming

party I such proceeding, but Lender shall be eniitied to perticipate n the procesding and to be

raptesehted in the propeeding by counsst of Lender's own choiee, and Grarmor will delbver, or couse
©to be dilverad, to Lender such Instruments as Lender may reguest *ﬁ““mm throe 1o time 1o permit mwh
- participation,

Chornpdiangg WWW Lows,  Grontor warrands that the Property and Grantor's use of Mm Proparty
- gomplies with all exdsting sppliceble laws, vrdinances, and regulations of governmental suthoritlies,

- Burvivel of Representations and Warrantios, All ropresentetions, warranties, and agreemer m e
by Grantor In this Mortgage shall survive the sxecution snd delivery of this Mortgage, shell be
contimiing In naturs, and shell remain in full foros and effect untl sush time as w«wmwmm
Indebrodross shall be paid In full,

EXISTING INDEBTEDNESS. The following g:amwmwmm cunaTIing &mﬁmimm mww@m news sre o mm mr
this Moriguge:

Exlwiing Lisn, The len of this Movigeoe ssoaring the mmm«mmw iy be seoondery and Mfwﬁm
10 un existing Hen, Grantor expressly covenanis amd @WWW to pay, or ses o the payment of, the
Exigting Indebtedness and to prevent any default bn such indebisdness, any defeult under the
Irtrumemis ovidencing mewm indebtudness, or any defeult under sny security doouments for sush
indebtedness,

- No Modification. Grantor shall not enter Into any agreement with the holder of any rortnegs, e
of trust, or other securlty agresment which has priority over thin Mortgage by which that

Cagrosment ls modified, amended, Wmmm, or renewed without the prior written consent of
Lander, Gramtor ahall neither raduest nor accept sny haiure advences under sny such security -
agresment without the prior written consent of &mmmw,, .

COBOEANA TICH, “urm following provigons mmmm to eundemnation mmmﬁfﬁw Wi e 8 Mm of this
Buortgage:

Provendings. 1t any proceeding iifm sondemnation ?m' flod, Grantor shell prompily mﬂw Lansdar Ty
writing, and Grantor shall promptly take such steps as may be necessery to defend the eotion and
obtain the award,  Grantor mey be the nomingl party in sueh procesding, but Lender shell be
entitled. to partivipute In the progesding and 1o be representad In the procesdlng by counssl of its
own choloa, end Gramtor will deliver o ceuse to be dellvered to Lender such instruments and
documantation as may be requested by Lender from fime to time to permit such participation,

Applicaton of Mot Prooseds. 11 all or sny part of the Property s condermned by emirant domaln
provesdings or by sty procasding or purchese in leu of condemnation, Lender may #t its elsction
poiptivn that ol or any portios of the net proceeds of the sward be applied tw the ndebtednuss or
. the rapalr or restoration of the Property, The net procesds of the sward shell mean the award aftor
payment of all reasonsble costs, expenses, and ettormeys’ fees Incurred by Lender I connection
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with the condertrmtion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following
provisions relating to governmental taxes, fees and charges are a part of this Mortgage: '

Gurrent Taxes, Fess and Charges, Upon reguest by Lender, Grantor shall execute such documants
in addition 1o this Mortgage and take whataver other action s requasted by Lender to perfest and
partinue Lender's Ben on the Beel Property.  Gravdor shell reimburse Lender for o taxes, ae
* deseribed below, together with il expenses Incurrsd in recording, perfacting or contimiing this
Mortgage, including withbut fimitation il vaxes, fees, documentary stamps, and other ¢ ngw fen
racording or registaring this Mwmmmmw

Taxes. The following shall constitute tuxes to which this Wwﬂm applies: W b @&;r;z%mw T LI
this type of Mortgage or upon all or any pmm of the Indebtedness secured by this Mortgage; (2) &
specific tax on Borrowsr which Borrower is. authorlzed or required to deduct from payments on the
Indebtedness secured by this type of Mortgage: {3} a tax on this type of Mortgage chargeable

pgeinet the Lender or the holder of the MNotey and ¢80 & speclfio tex on ol or any portion of the
Indebtedness or vn payments of principal and Intersst mede by Borrower,

- Bubsequent Taxes. H any tax to which this ssction applies Js enacted subsequent to the date of
this Maortgage, this event shall have the same effect as an Event of Default, and Lender may
axerciee eny or all of its avallable remedies for an Event of Default as provided below unless
Grantor aither (1) pays the tax béfore it bacomes delinquent, or {2} contests the tex as provided
abiowe Tn the Taxes and Liens saction and deposits with mﬂwﬂm aash or & sufflchant sorporate mmww

- bord or other seourity setlefactory to Lendey,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following sziwmm reloting 1o this
Maortgege as a security agreament are a part of this Mortgags:

. Seourity %Wmmwm Thig Instrumint shall constituts = Security Agreeient 1o the extent any of %M
Proparty constitUtas tixtures, and Lender shall have. sll of the rights of & secured party under the
- Uniform Commerctal Code as amended from time to time,

: Sevwity Intersst. Upon reguest by Lender, Grantor shall take whatever action Is requested by
. Lender to perfect and continue Lender's security interest in the Rents and Personal Praperty. In
m:m fior 1 recording this Mortgage in the real property records, Lender may, at any thoe and
without further authorization from Grantor, file sxecuted counterparts, coples or reproductions of
mwm Mortgege s a finencing steterment,  Grantor shall relmbuese Lendar for all oxpenses fnourrd in
perfacting or comtinuing this security interest. Upon default, Grantor shall not remove, sever or
detaeh the Parsonsl Property from the Property, Upen default, Grantor shall assemble any Personial
Property not affixed to the Property In o ranner and st & plece reasonably convenient to Grantor
©oand Lender and make it avaellable to Lender within thmm {3 days after rece W of wiltten demard
© from Lander o the extent mmmmml by applicabls law

- Fixtwre Filing, From the dete of its recording, this Mwmmw% ghall be mwmw as 8 M kg
staterment fled as a fixwire filing with respect 1o the Personal Property end for this purpose, the
. nane ahd address of the debtor is the name and addrass of Grantor as set forth on the first page of
this Mortgage snd the neme and address of the secured party: Is the neme and address M Lendar v

st forth on the flrst page of this Morgage.

: %xﬁmwmm The meiling addresses of Grantor fdebtor) and Lender {secured partyl from which
U nformetion congerming the security intereat granted by this Mortgage may be obtained (esch as
roquired by the Uniform Commereial Code) are as stated on the first W@W of this Mortgage,

FURTHER ASSURANCES: ATTORNEY-INFACT The followling provisions mmww to further assurances
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and attormay-dn-fact are a part of this Mortgege:

© Further Assurances. AL any time, and from thme 1o time, upon request of Lender, Grantor wifl
make, gxecute and deliver, or will ciise to be made, sxecuted or delivared, to Lender or to Lander's
desigres, and when regussted by Lender, couse 10 be filed, resorded, reflled, or rerscorded, as the
oase may be, ot such times and Iy such offices and places és Lender may deem appropriate, any
and all such mortgagas, deeds of tust, seceurity deeds, security agresments, Hinencing statements,
sortindation statements, instruments of further assurance, certificstes, and other doouments ap
may, In the sole opinton of Lender, be necessery o desirable n order to afectuste, complets,
porfest, contirie, or preserve (1) Borowse's end Grentor's ebligations under the ‘Note, this
Mortgage, and the Related Documents, and {2} the Hlens and seaurlty Interests creatad by this
Mortgaga ui the Property, whether now owned or hiresfer somulred by Grantor, Uniess prohibited
by Ty o1 Laprwbay wwwm 10 the vortrary In wiiting, Grantor shall relmbures Lender Tor all coste amd
axponass incurred In vonnaction with the matters referred to in this peragraph.

= B

Attorney-in-Fact, ¥ Grantor falls to do any of the things referred toin the preceding paragraph,

- Lendar may do so for and in the nome of Grantor and at Grantor's expense. For such purposes,

Grartor hevaby inavecably appolnts Lender as Gramtor's sttorney-n-fact for the purpose of making,

axecuting, delivaring, filing, recording, and dolng sll other things s may be necessary of desirable,
i Lender's sole oplinlon, to accomplish the maetters referred to In the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtadness when due, and Granter
otherwise performe all the obligations imposed upon Grantor under this Mortgags, Londer shell axecuts
ard deliver to Grantor 8 sulteble satstaction of this Mortgage and sulteble statements of termination of
any financlng staterment on e evidencing Lender's seourlty intorest in the Rents and the Persons
Property, Grantor will pay, it permitted by appiicable law, any reasonable ”twm Ination fea sy doterminad
by Lemder from thme to tme.

EVENTS OF DEFAULYT., Each of the foll mwm% -t Lender's option, shall constitute an Bvant of Defeull
under thls Mortgage:

mewwm Brafautt, Borrower fally 1o make gy payment when Jue under the Indebtedness.

Defoult on Other Paymeants, Failure of Grantor within the thme reguired by this Mortgags to make
any payment for taxes or Insurance, or any other payment neceasary to pravent Hii ing of or to effent
discharge of any len.

Other Dofaults. Borrower or Grantor falls to comply with or to perforin any other term, obligation,
covenant or condition softained I this Morigage of in any of the Related Documents or to somply
with or to perfoim eny term, obligation, covenant or condithon contained In any other agresment
mmw«mm Lendear and Borrowaer or Srantor,

Default-in Favor of Third Parties. Should Borrowar or any Grantor defeult under any foan, axtension
of credit, security sgresment, purchess or seles sgresment, or sny other sgrosment, In favor of any

- othar craditor or person thet may meterlelly effect any of Borrower's or any Grantor's property o
Borrower's mmﬂﬁw to vapay the Indebltedness or Borrower's or Grantor's ability to mkmrm thelr
raspestive obllgetons under this Mortgegs or any of the Related Documents.

Foloe Statements, Any waranty, representetion or statement mede or furnished to Lender by
Borrower or Grantor or on Borrower's or Grantor's bebalf under this Mortgegs or the Related
Doguments is false or misleading ln any materisl respect, sither now or a1 the timé mede or
furnishid or beotrres Talse or misleadiog ot eyt thereafter,

Defective Collateralization, This Mortgage or any of the Related Documents cetses to be in full
foree and effeet {(Including fallure of any sollateral dooument 1o create o vaiid erd perfected saourlty
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irmterast or lien) at any thme and for any reason,

Doath or Insolvency. The dissolition of Grantor's {regerdless of whether election to continue is
made),. any member withdraws from the limited lebllity company, or any other termination of
Borrowerts or Grantor's existence as & golng business or the desth of ary member, the Insolvency

. of Bowower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of oreditors, any type of crediter workout, or the
commencement of any provesding under any bankruptoy or insolvency laws by or against Borrower
or Girawtor,

Croditor or Forfelture Procesdings, Commencement of foreclosurs or forfelture procesdings,

whether by judiclal proceeding, self-help, repossession or eny other method, by eny ereditor of
Borrowar or Grantor or by sny goverrmental agenoy against any property seouring the
Indebtedness,  This includes o wmmhmwm of any of Borrower's or Grantor's acoounts, including
deposit peoounts, with Lender, However, this Event of Defaull shell not apply if there Is a good
faith dispute by Borrower or Grangor as 1o the valldity or reasorwblensss of the clakm which s the
basis of the sreditor or forfelture procesding and If Borrower or Grantor gives Lender written notloe
of the praditor or forfeiture procesding and deposite with Lender monles or a surety band for the
wreditor or forfelture procesding, in an amount deterrvined by Lender, ﬁm e wole disoretion, as belng
an adequate rweerve o bond for the disputs, :

Existing Indebtodiness. The payment of any instalimant of principal or any interest on the Existing
indebtedness I8 not made within the tme required by the promissory note W;Mmmmw BLch

- Indebtedress, or a default ocours under the Instrument securing such indebtedness and is not cured
during any applicable grase perlod in such Instrument, or any suit or other action s mmmmw:i o
toraolnss any sxisting lion on the Proparty.

Breach of Other Agresment. Any bresch by Borrower or Grantor under the terms of any other
agresment between Borrower or Grantor and Lender that is not remedied within any grace parlod
provided therein, Including without Imitation ary apreament conoarmning any Indebtadness o othaer
obligation of Borrowsr or Grantor to Lender, whether existing now or Jater.

. Bvents Atffecting Guarantor. Any of the preceding events orours with: respect to any Guerantor of
any of the Indebledness or any Guarantor dies or becomes incompetent, or revokes of disputes the
validity of, or Hebility under, any Guaranty of the Indebtedness,

 Bduersd mmmwm A mterial adverse ohenpe ocouts In Grantor's Hinanciel condition, -or Lender
~ balleves the prospest of payment or performance of the Indebtedness ls impaired.

Insscurity, Lender in good faith belleves tself Insecure,

Right to Curs, It any defack, other than @ default In payment, s curable and if Grantor heas not
© been given a notlce of a breach of the same provision of this Mortgage within the preceding twelve
{12} months, It may be gured If Grantor, after Lendar sends written notice to Borrower «;mwmmﬁiw
ware of such default: (1) oures the default within fifteen {18} days; or {2} 1 the cure requires
mors than fitteen (18) days, immediately inftiates steps which Lender desms In Lender's sole
dissration to be sufficient to cure the defauit and thereafter continues and completes all reasonable
and nocessary steps sufficient to produce compliance g8 soon as reasonably practical,

wxmmm AND REMEDIES ON DEFAULT, Upon the ocourrence of an Event of mm%m ant at wry Yhnig
thorenfter, Lender, @t Lender's option, may exerclse any one or mors of the following rights and
remadios, in addition 1o any other rights or remeadies provided kv i
- Aovelerate Sadebiednoss. Lender shall have the rght at ite option o declars the antive Indebtedrisey
imnmediately due-and payabie, Including any prepsyment penslty that Borrower would be reguired o
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- pay without notioe, except as may be exprassly requlred by applicable law,

00 Romedbes,  With respact to sl or sy part of the Porsorsl Mmmwm Mmmw shell have alf the
vighits s rernsciies of 8 snoured perty under the Uniform Compmeroial T

Collect Rents, Lender shall have the right, without notice to Borrowsr or Grantor, to teke
possession of the Property and collect the Rents, Inchuding amounts past due and unpaid, and spply
the net procesds, over and sbove Lender’s costs, against the Indebtedress, In furtherance of this
- ight, Lender may require any terant or other user of the Property 1o make payments of rent or use
. foes direvtly to Lender. 11 the Bents ave collectad by Lender, then Grantor rrevocebly desipnates
Lendar as Grantor's sttorney-ln-fact to endorse Instruments: recelved In payment thorsof In the
name of Grantor and to negotiate the same and collaot the procesds. Payments by tensms or other
Cumers to Londer i response to Lender's demand shell setisfy the obligations for which the
paymants are made, whather or not any proper grounds for the demand existed. Lender may
awaroien s rghts under this subparagraph sither In person, by agert, or through & receiver,

Appoint Reaslver, Lender shall hove the right to have o recelver appointed to take posssssion of all
ar any part of the Property, with the powsr to protect and presorve the Property, 1o operate the
- Property preceding forsclosure or ssle, snd to collect the Bents from the Proparty and spply the
. provesds, over and above the cost of the receivership, agalnst the Indebtedness. The recelver may
sarve without bond I parmitted by law. Lender's right to the sppolntment of & recelver shall exist
whether or not the apperent velue of the Property sxpesds the Indebtedness by a substentisl
amount, Employment by Lender shell not disgualify & person from serving as o recelver,

Judiolal Foreclosurs, Londer may mﬁmmﬁw @ g]mfﬂ ole aﬂ«wm foreclosing Grantor's Intersst Iy ol or any
part of the Proparty,

. Nonjudicial Foreclosure, Lender miy exercise the right to a«;{m‘;ﬁwmam foreslosure DursuEnt to lows
- Code Section 65498 and Chapter G554 s now enected or hecesfter modified, smonded or
veploed,

" Dot Mwmw Judgment. W permitted by applicable law, Lender may obtain & Judgmern for any
- deflolency remaining n the lndebtedness due to Lender m‘”mr apphoation of el amounts recelved
from the exerclss of the rights provided in this seotion. :

Tenancy at Sutferince. 1f Grantor remeing In possession of the Property after the Property is sold
as provided sbove or Lender otharedss bacomes entitled 10 possession of the Proparty upon default
of Borrowey or Grantor, Grantor shall bacome o tensimt a1 sufferance of Lender or the purcheser of
the Property and shall, at Lender's option, sither {1} pay a ressonable rental for the use of the
Property, or {2) vacute the Property immediately upon the demand of Lender.  This paragraph is
subject to any rights of Grantor, under mwm law, to comaln In possession of t}w Proparty during a
redarmption period,

Othvor Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the
Note or avallable st low or iy eguity, ' ‘ '

Bale of the Property, To the extent permiitted by applicable lew, Borrewer and Grantor hereby
- walve any and all right to have the Property marshalled, In exerclsing s rghts and remedies,
Lender shell be frea to sell ol or any part of the Property together or weparately, In one sale or by
- goporate seles.  Lender éhall be entitled to bid et any public sale on all or any portion of the
- Proparty, : '

Noties of Bale. Lender shall give Grantor ressonable notice of the time and place of any public sale
of the Personal Property or of the time sfter which any private sale or other inténded disposition of
- the Personal Proparty s to be made. Heagonable notics shall mean notice given at least ten {10}

P
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days before the time of the sale or disposition. Any sale of xm Pargonal Property may be made in
. sonjunation with any sale of the Real Pmmrw

Shortened Redemption. Grantor hereby ugmw that, in the evant of foraclosure of this Mortgags,
Lendar may, at Lender's sols option, elact to reduce the period of redemption pursuant to lowa
Coda Sections 828.26, 828.27, or 628,28, or any other lowa Code Section, to such time as may
be then appliceble and provided by law.

Election of Remedies. Election by Lender to pursue sny remedy shall not wuuﬂw pursult of any
other remedy, and an election to make expenditures or to take action to perform an obligation of

- Grantor under this Mortgage, after Grantor's failure to perform, shall not affect Lendar’s right to
declare 8 default and exercise its remedies. Nothing under this Morigage or otherwise shall be
conatrued so s 1o limit or restrict the rights and remuadies available to Lender following en Event of
Default, or In any way to limit or restrict the rights and ability of Lender to procesd directly against

 Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or endorser and/or to
proveed againgt any other collateral directly or indirectly sscuring the Indebtedness.

 Attorneys’ Fees; Expenses. If Lender institutes any suit or action to snforce any of the terms of

. this Mortgage, Lender shall be entitled to recover such sum as the cowrt may adjudge reasonable as
attornays’ fees at trial and upon any appeal. Whether or not any court action s involved, and to
the extént not prohiblted by lew, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its Interest or the enforcement of its rights shall become
a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repald, Expenses covered by this paragraph Include, without. lrmitation,
howevar subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a Jawsult, Including attorneys’ fees and expenses for bankruptoy
proceedings (including efforts to modify or vacete any automatic stay or injunition}, appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports {Including foreclosure reports), surveyors' reports, and appraisal fees and ttle insurance, to

~ the extent permitted by applicable law, Grantor also will pay any court costs, in addition to all
other wmzs provided by law.

NOTICES. Any notlee required to be ghven under this Mmmmw, including without !imitmiaw &my notice
of default and any notice of sale shall be van in writing, and shall be effactive when actually
tim}vmmf when sctually received by telefacsimile {unless otherwise required by law), when deposited

with a nationally recognized overnight courler, or, If mailed, when deposited in the United States mall,
as fest class, certified or registerad mall postage prepald, directed to the eddresses shown nesr the
baginning of this Mortgage, All copies of notices of foreclosurs from the holder of any lien which bas
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may changa its address for notices under this Morigage by giving formal written
notice to the other parties, specitying that the purpose of the notice is to change the party’s address.
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address,
Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deamed to be notice given to all Grantors,

MISCELLANEOUS PROVISIONSG., The W’imwimgg miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Felated Documents, constitutes the entire
understanding and agreement of the parties as to the metters set forth in this Mortgage. No

altaration of or amendment to this Mortgage shall be effective unless given in writing and signed b’y
the party or parties sought to be charged or bound by the alteration or amendment,

Annual Reports. f the F"mpww is used for purposes other than Grantor's residence, @mn’tm ghuall
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* furnish to Lender, upon request, a certifled statement of net operating income recelved from the
Property during Grantor's previous flscal year in such form and detell as Lender shell require. "Net
operating income” shall mean all cash receipts from the Property less all cash mmﬁdhmm made in
- gonnection with the operation of the Property.

GCaption Headings. Caption headings in this Mortgage are for convenience purpwwm only apd are
“not to beo used to interpret or define the provisions of this Mmmmw

Governing Law. With respect to procedural matters related to the perfection and enforcement of
Lencler's rights ageinet the Property, this Mortgage will be governed by federal law applicable to
Lender and to the extent not preempted by federal tew, the laws of the State of Jows. I all other
~ respects, this Mortgage will be govemed by federal law applivable to Lender and, to the extent not
~ preempted by federsl law, the laws of the State of lilinols without regard to ite conflicts of law
- provisions., However, If there ever is a gquestion about whether any provision of this Mortgage s
valid or enforceable, the provision that is questioned will be governed by whichever state or federal
law would find the provision to be valid and enforceable. The loan transaction that is evidenced by
the Note and this Mortgage has bean spplied for, considersd, approved and maede, and all necessary
foan documents have been acceptad by Lender in the State of Minois.

Joint and Several Liabflity, Al obligations of Borrowsy and Grantor under this Mortgege shell be
joint and several, and all references to Grentor shaell mean each end every Grantor, end all
- rgferences o Borrower shall mean each and every Borrower, This mesns that asch Grantor slgning
betow b8 responsible for all obligations In this Mortgage, Where any one or more of the partles 18 a
corporation, partnership, limited llability company or similar entity, It is not necessary for Lender to
inquire Into the powers of any of the officers, directors, partners, members, or other agents acting
o purporting 10 act on the entity's behalf, and any obligations made or created in rmiwm upon the
- protessad exercise of such powaers shall be guaranteed under this me:gaw

Mo Waiver by Lender. Lender shall not be deamed To have waivad vzmy righvts under this Morgege
unless such walver is gheen in writing and signed by Lender. No delay or omission on the part of
Lendar in exercising any ¥ight shall operate as a walver of such right or any other right. A walver
by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right
otherwise to demeand strict compllance with thet provigton or any other provision of this Mortgege.
No prior walver by Lender, nor any gourse of desling between Lender and Grantor, shall constitute
8 waiver of any of Lender’s rights or of any of Grantor's obligetions as to any future transactions.
Whenever the consent of Lender is raquired under this Mortgage, the granting of such consent by
Lender in any instance shall not constltute continuing consent 1o subsequent Instances where such
consent s required and in &ﬁ casas such consent may be granted or withheld in the sole discretion
ot Larwler,

 Severability. if a court of competent jurisdiction finds any provision of this Mortgage o be Hlegal,
invelid, or unenforcesble as to any cireumstance, that finding shall not make the offending provision
Hogal, invalld, or unenforceable as to any other circumstance, 1f feasible, the offending proviston
shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modifled, it shell be considerad deleted from this Mortgage, Unless
otherwise required by law, the Hlegallty, invalidity, or unenforcesbility of any provision of this
Mortgage shall not affect the legality, validity or enforceability of any other mwmmn of this
Muortgage.

Merger, There shall be no merger of the Interest or estate created by this Mortgage with any other
Interest or astate in the Property a1 any time held by or for the benefit of Lander In any capacity,
without the written consent of Lender,

DS U A
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Successors and Assigns., Subject to any limitations stated In this Mortgage on transfer of Grantor’s
interast, this Mortgage shall be binding upon &nd inure to the benefit of the parties, their
gsucceseors and assigns. I ownirship of the Property becomes vested In o person other than
Grartor, Lender, without notice 1o Grantor, may doal with Grantor’s suceessors with reference to

- this Mortgags and the Indebtedness by way of forbesranpe or extension without relegsing Grantor
from the obllgations of this Mortgege or liability under the Indebtedness, :

. Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walve Jury, Al parties to this Mortgage hereby walve the. right to any juw trial In any action,
: mommmg, or counterclaim brought by any party agmmm any other party,

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinguishes all rights of dowsr, homestead and distributive share in end to the Property end walves
all rights of exemption as to any of the Property, If a Grantor Js not an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinquishing and walving such rights.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used
in this Mortgage. Unlsss specifically stated to the contrary, all refarences to dollar smounts shall mesn
amounts In lawtul money of the United States of America. Words and terms used in the singular shall
include the plural, and the plural shall inchude the singular, as the context may reguire. Words and
terms not otherwise defined In this Morigage shall heve the meanings attributed to such terms in the
Uniform Commaercial Codes _

_ Borrower. The. word ”‘Emmwm' means Bowmar Archery LLC and Includes all co-gigners ang
co-makers signing the Note and all their successors and assigns.

Enviroromental Lows, ‘T‘M words "Environmental Laws" mean any and all state, mmmz and loval
statutes, regulations and ordinances relating to the protection of human health or the snvironment,
including without limitation the Comprehensive Environmental Response, Compensation, snd

© Linbility Act of 1980, as emended, 42 U.8.C. Section 9801, @t ssq. {"CERCLA"), the Superfund
Amsndments and Reauthorization Act of 1988, Pub, L. No, 98-499 ({"SARA"), the Hazardous

- Materlals Transportation Act, 49 1.8.C. Section 1801, et seq., the Besource Conservation and
Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant therato,

Bvent of Default. The wmms “Event of Default” mesn any of the events of default set forth in this
Mortgage'in the vents: uf default section of this Mortgags.

“Existing Indebtedness. The words "Bxisting Indebtedness” mean the indebtedness ﬁmmﬁbad in the
. Buisting Lens provision of this Mortgage. .

Grantor. The word "Grantor® means Arepw Parms, LLC.

Guarantor. The word "Guarantor™ ‘means any guarantor, surety, or emmmmﬂdmmw party of any or
all of the Indebtednoss.

Guaranty, The word "Guammy"‘ means the guarmﬁy from Guarantor to Lender, im:mmmg without
limitation & guaranty of all or part of the Note.

Hazardous Substances, The words “Hazardous Substances” mean materials thiat, because of their
guantity, conceritration or physical, chemical or infectious characteristics, may cause or poss @
_ present or potential hazard to human health or the environmant when improperly used, treated,
stored, disposed of, generated, manufactired, trarsported or otherwise handled. The words
"Hazardous Substences” are used. in thelr very brosdest sense and include without Bmitation any
and all hazardous or toxic substances, materials or waste as defined by or listed under the
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Environmental Laws. The term "Hazerdous Substances” also Includes, without limitation,
. petroleum and petroleum by-produets or sny fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, bulldings,
- structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
- construction on the Real Property, - _

Indebtedness. The word "Indobtedness” means the Loan and all other loan and Indebtedness of
Borrower to Lender, Including but not limited 1o Lender's payments of Insurance or taxes, all
amounts Lender pays to protect its Interest in the Collateral, overdrafts and deposit accounts with
Lender, and all other indebtedness, obligations, and liabilities of Borrower to Lender, whether
- matured or unmatured, liquidated or unliquidated, dirsct or indirect, absolute or contingent, joint or
several, due or to become due, now existing or hereafter arlsing..

Lender. The word "Lender” means Bank of Springfield, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated March 9, 2022, In the original principal
amount of $710,018.12 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of,. and substitutions: for the promissory note or
agreament, The mmuﬂ’ty date of this Mortgage is March 8, 2027,

Personal Pmpwty. The words "Parsonal Propaerty” mean all ﬂqummmm, fixturas, and other articles
- of personal property now or hersafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with all accesslons, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all procesds (including without
limitation all Insurance proceads and refunds of premiums) from any sale or other disposition of the
Property. _

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furm@r
described In this Mortgags,

Related Documents. The words "Related Documents” mean all promissory notes, ocredit
agreements, loan agreements, environmental agreements, guaranties, security mgrmmmnm,
mortgages, deeds of trwt, assm:urlw deeds, cnﬂmmai mmrmagw, %md all mhm nwumanm,

. Ronts,
profits, and mhw benefits detived from the Pmpmw
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MORTGAGE _
{Continued) Page 16

GRANTOR' mmm&mmmm HAVING READ ALL THE PROVISIONS OF THIS - MﬂﬂTGA@E AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

By: /"?Vi;

’%ﬁmu T. Bowmm, Member of Arvow Farms, LLC

W/Z/Z/M% el

Sarhh E. ﬁwwm?ftﬁidi‘h'ﬁm {Wuw Farms, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _| Ol }
: S } 88
county oF__ (o\ | - )
T’ﬁiﬂ mamd was acknowledgad before me on 2., S ob Mf}»f” fw:«‘%m 204 by Joshua T.

Bowmar, Member of Arrow Farms, LLE and Sarah E. Bowmar, Mamhw of mmw mem, e,
W?
;WWMWWW prer S
“Nistary Public i for the State of _[ A7
~BRIANNA JAMES . Nty Public In gd Tor 9

' %mmnmm Nurmber 824625 My commission expires g’i 2* L’%
My mmmwmmﬁwm
Aprit 03, 20 M};:.

LaserPro, Ver, 21.2.10.008 Copr. Finastra USA Corporation 1997, m?;? All Wghw Reserved. .-
1AL CALPACFRLPLAGO3 . FC - TR-34905 PR-102




Exhibit “A”

Government Lots Two (2), Three (3), Four (4), Five (5) and Six (6) of Section Nineteen

(19), Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, lowa (including Parcel "D", a part of Government Lots Three (3) and

Four (4) in said Section Nineteen (19), containing 3.26 acres, more or less, as shown in

Plat of Survey filed in Book 2017, Page 3808 on December 4, 2017, in the Office of the
Recorder of Madison County, lowa); AND the North Half (N %2) of the Northwest Quarter (NW
%) and the Southwest Quarter (SW %) of the Northwest Quarter (NW %) of Section (20),
Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,

Madison County, lowa;

EXCEPT the following parcels, to wit:

1. Parcel "B" located in said Lot Two (2) as shown in Plat of Survey filed in Book 2,
Page 425 on December 13, 1993, in the Office of the Recorder of Madison County, lowa;
2. That part of Parcel "A" located in said Lot Six (6), as shown in Plat of Survey filed in
Book 2, Page 425 on December 13, 1993, in the Office of the Recorder of Madison
County, lowa;

3. The North 30 feet of the East 322.5 feet of said Lot Six (6);

4. Parcel "C" located in said Lot Six (6), as shown in the Plat of Survey filed in Book 2,
Page 446 on March 7, 1994 in the Office of the Recorder of Madison County, lowa.

5. The North 30 feet of the Northwest Quarter (NW 4) of said Section Twenty (20);

6. Parcel "A" located in the Northwest Quarter (NW %) of said Section Twenty (20), as
shown in Plat of Survey filed in Book 2, Page 446 on March 7, 1994 in the Office of the
Recorder of Madison County, lowa.

AND
The Southeast Quarter (SE ') of the Northwest Quarter (NW %) of Section Twenty

(20), Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, lowa.



