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CCC-193 U.S. DEPARTMENT OF AGRICULTURE
(11-19-15) Commodity Credit Corporation

REAL ESTATE MORTGAGE FOR FARM STORAGE FACILITY LOAN PROGRAM

NOTE:  The following statement is made in accordance with the Privacy Act of 1974 (5 USC 552a - as amended). The authority for requesting the information identified on this form is 7 CFR Part 1436, the
Commodiity Credit Corporation Charter Act (15 U.S.C. 714 et seq.), and the Agricultural Act of 2014 (Pub. L. 113-79). The information will be used to determine eligibility to participate in and recesive
benefits under the Farm Storage Facility Loan Program. The information collacted on this form may be disclosed to other Federal, State, Local government agencies, Tribal agencies, and
nongovernmental entities that have been authorized access to the information by statute or regulation and/or as described in applicable Routine Usss identified in the System of Records Notice for
USDA/FSA-14, Applicant/Borrower. Providing the requested information is voluntary. However, failure to furnish the requested information will result in a determination of ineligibility to participate in
and receive benefits under the Farm Storage Facility Loan Program.

This information collection is exempted from the Paperwork Reduction Act as specified in the Agricultural Act of 2014 (Pub. L. 113-79, Title I, Sublitie F, Administration). The provisions of I
appropriate criminal and civil fraud, privacy, and other statutes may be applicable to the information provided. RETURN THIS COMPLETED FORM TO YOUR COUNTY FSA OFFICE. i

1. THIS MORTGAGE is made and enteted into by the undersigned

Landowner(s) (s Michael Harold Frey and Penny Lynn Frey residing in

Madison County, whose post office address is (5)) 1365 Earlham Road ,
State, Towa in behalf of Applicant, (¢) Michael Harold Frey and

Penny Lynn Frey residing in (d) Madison County, whose post
office address is (e) 1365 Earlham Rd , State, () Towa , both together

herein called "Borrower,"” and the Commodity Credit Corporation, a corporate agency of the United States of America within the United States Department
of Agriculture, herein called the "Government,” and:

2. WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption agreement(s), hetein called
"note," which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of
the Government upon any default by Borrower, and is described as follows:

A. B. C. D.

Date of Instrument Principal Amount Annual Rate of Interest Due Date of Final Installment
(MM-DD-YYYY) (MM-DD-YYYY)
09-16-2021 $ 64,328.50 1.500 % 09-16-2031
12-15-2021 $ 64,328.50 1.500 % 12-15-2031

$ %
$ %

And the note evidences a loan to Borrower pursuant to the Commodity Credit Corporation Charter Act, 15 U.S.C. Part 714, et seq., and the Farm
Storage Facility Loan Program under 7 CFR Part 1436.

Landowner executes this mortgage as consideration to induce the Government’s loan to Applicant, to provide additional security for said loan(s) and for
the purpose of subjecting the property herein described and owned by them to all of the terms and provisions of this mortgage and the debt secured thereby
to the same extent and in the same manner as if the undersigned had joined in executing the note with the Applicant,
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And this instrument also secures such future advances necessary for the Government to protect its security which shall include, but not be limited to,

advances for payment of real property taxes, special assessments, prior liens, hazard insurance premiums, and costs of repair, maintenance, or
improvements,

3. NOW, THEREFORE, in consideration of the loan(s), Borrower does hereby grant, bargain, sell, transfer, convey, mortgage, and assign with

general warranty unto the Government property situated in the State(s) of ()  Iowa

County(ies) of (3) Madison , and described as () See Attachment A

to CCC-193 Legal of land to be mortgaged

together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements, hereditaments and
appurtenances thereunto belonging, the rents, issues and profits thereof and revenues and income therefrom, all improvements and personal property now or
later attached thereto or reasonably necessary to the use thereof, and all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sale, lease, transfer, conveyance or condemnation or any part thereof or interest therein - all of which are herein called
"the property";

4. TO HAVE AND TO HOLD the property unto the Government and its assigns forever and in fee simple;

The Government is obligated to disburse the entire principal amount in no more than two disbursements, provided the disbursements are for purposes
authorized by the Government at the time of loan closing. Pursuant to the lien priority laws of the Commonwealth of Pennsylvania, as amended, this
Mortgage shall secure all such disbursements, plus interest thereon, regardless of the time when the disbursements are made.

5. BORROWER for Borrowet's self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, easements, resetvations, or conveyances
specified herein above, and COVENANTS AND AGREES as follows:

(a) To pay promptly when due any indebtedness to the Government hereby secured.
(b)  To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the Government.

(¢)  Ifrequired by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes, assessments, insutance premiums
and other charges upon the mortgaged premises.

(d)  The Government may at any time pay any other amounts required hetein to be paid by Borrower and not paid by Borrower when due, as well as
any cost and expenses for the preservation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(e)  Alladvances by the Government as described in this instrument, with interest, shall be immediately due and payable by Borrower to the
Government without demand at the place designated in the latest note and shall be secured hereby. No such advance by the Government shall relieve
Borrower from breach of Borrower's covenant to pay. Any payment made by Borrower may be applied on the note or any indebtedness to the Government
secured thereby, in any order the Government determines.

(?  To use the loan evidenced by the note solely for purposes authorized by the Government.

(g)  To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against the property, including all
charges and assessments in connection with water, water rights, and water stock pertaining to or reasonably necessary to the use of the real property
described above, and promptly deliver to the Government without demand receipts evidencing such payments.

(h)  To keep the property insured as required by and under insurance policies approved by the Government and, at its request, to deliver such policies
to the Government.

(1  To maintain improvements in good repair and make repairs required by the Government; operate the property in a good and husbandmanlike
manner; comply with such farm conservation practices and farm and home management plans as CCC from time to time may prescribe; and not to abandon
the property, or cause or permit waste, lessening or impairment of the security covered hereby, or, without the written consent of the Government, cut,
remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(/)  To comply with all laws, ordinances, and regulations affecting the property.

(k)  To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien and priority hereof and to the
enforcement of or the compliance with the provisions hereof and of the note and any supplementary agteement (whether before or after default), including
but not limited to costs of evidence of title to and survey of the property, costs of recording this and other instruments, attorney's fees, trustees' fees, court
costs, and expenses of advertising, selling, and conveying the property.
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() Except as provided by the Government regulations, neither the property nor any portion thereof or interest therein shall be leased, assigned, sold,
transferred, or encumbered, voluntarily or otherwise, without the written consent of the Government.

(m)  Atall reasonable times the Government and its agents may inspect the praperty to ascertain whether the covenants and agreements contained
herein or in any supplementary agreement are being performed.

(n)  1f (1) the interest rate, payment, terms or balance due on the loan is adjusted, (2) the mortgage is increased by an amount equal to deferred
interest on the outstanding principal, (3) the maturity of the debt evidenced by the note or any indebtedness to the Government secured by this instrument is
extended or deferred or the payments on such debt are renewed and rescheduled, (4) any party who is liable under the note or for the debt is released from
liability to the Government, (5) the lien on a portion of the property is released, (6) the lien on the property or any part thereof is subordinated, and/or
(7} the Government waives any other of its rights under this instrument, the lien or the priority of this instrument of Borrower's or any other party's lability
to the Government for payment of the note or debt secured by this instrument shall be unaffected unless the Government says otherwise in writing.
HOWEVER, any forbearance by the Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(o)  Default hereunder shall constitute default under any other real estate, or under any personal property or other security instrument held or insured
by the Government and executed or assumed by Borrower, and default under any such security instrument shall constitute default hereunder.

() SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this instrument, or should the
parties named as Borrower die or be declared incompetent, or should any one of the partics named as Borrower be discharged in bankruptey or declared are
insolvent or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may: (/) declare the entire amount
unpaid under the note and any indebtedness to the Government hereby secured immediately due and payable, (2) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the propetty, (3) upon application by it and production of this
instrument, without other evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers of
receivers in like cases, and the Government may foreclose this instrument by court action and sell the property as prescribed by law.

(q) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (/) costs and expenses incident to enforcing or
complying with the provisions hereof, (2) any prior liens required by law or a competent court to be so paid, (3) the debt evidenced by the note and ali
indebtedness to the Government secured hereby, (4) inferior liens of record required by law or a competent court to be so paid, (5) at the Government's
option, any other indebtedness of Borrower owing to or insured by the Government, and (6) any balance to Borrower. In case the Government is the
successful bidder at foreclosure or other sale of all or any part of the property, the Government may pay its share of the purchase price by crediting such
amount on any debts of Borrower owing to or insured by the Government, in the order prescribed above.

(r) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or otherwise; and the rights and
remedies provided in this instrument are cumulative to remedies provided by law.

(s) Borrower agrees that the Government will not be bound by any present or future State laws, (1) providing for valuation, appraisal, homestead or-
exemption of the property, (2) prohibiting maintenance of any action for a deficiency judgment or limiting the amount thereof or the time within which
such action must be brought, (3) prescribing any other statute of limitations, (4) allowing any right of redemption or possession following any foreclosure
sale, or (5) limiting the conditions which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State laws.

(t)  This instrument shall be subject to the present regulations of the Government, and to its future regulations not inconsistent with the express
provisions hereof.

(1) The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of any part of the
property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to the Government pursuant to applicable regulations of the
Government.

{v) Ifany provision of this instrument or application thereof to any person or circumstances is held invalid, such invalidity will not affect other
provisions or applications of the instrument which can be given effect without the invalid provision or application, and to that end the provisions hereof are
declared to be severable.
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6. Witness the hand(s) and seal(s) of Bgrrower this () z{ % day of (b) : 2.C &8 (c) 20 A / .
enedll Ly ormg Lynn Tiwg

Michael Harold Frey 7- bPenny Lynn Frey d’
(Borrower's Signature) (Borrower's Signature)

@

(Borrower's Signature)

(e) STATE OF Tolad } .
() COUNTY OF Z!ZA Ve / !Qéﬂl

On this (g) /L;- Z% day of (n) @g (,_g M/ﬁgpin the year (i) 2-¢> 2‘/ R before/me, the

undersigned, a Notary Public in and for said State, personally appeared () wéé&gﬁﬁbji&?(and k)
personally known to me or proved to me on the basis of satisfactory evidence o be the individual(s) whose nanté(s) is (are) subscrib

2
to the within )/
instrument and acknowledged to me that hadshisitlitiugrecuted the same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument,
e s N\ . .
the individual(s) or the person on beh:’@ﬁ%@hjdﬂt
.t LLLERY ///

Mﬁ;@'fdual(s) acted, execute the instrument.
SN \SSI08 sy
$§$ ‘:}§S“¢A A/ ) ’11

(Borrower's Signature) :

ACKNOWLEDGMENT

NS
o

.
A\
st

&,

¥ NOTARIAL
SEAL

ame of Notary Public
iOWA (N otary )
"7 3

"'o(/“RY " 1@’:"."\ ;‘ My commission expires () e/ // &p /2\ &2\?
/Ofv.."O“gQg‘\\s& / /
7

7, N R
W
The U.S. Department of Agriculture (USDA) prohibits discrimination gé(mmhééamwﬂ@“ Pl , and appli for /i on the bases of race, color, nationat origin, age, disability, sex, gender identity, religion, reprisal, and where applicable,
political beliefs, marital status, familial or parental status, sexual arientation, J ¥ part of an indiw'dt{a{’§ income is derived {mmlg:?y public ssistance program, or p cted genelic i tion in employ orin any program or activity conducted or
funded by the Department. (Not all prohibited bases will apply to all programs and/or employment activities.) Persons with disabilities, who wish to file a program complaint, write to the address below or if you reqt icatic
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for program information (e.g., Braille, large print, audiotape, ele.) please contact USDA's TARGET Center at (202) 720-2600 (voice and TDD). individuals who are deaf, hard of hearing, or have spaech disabilities and wish fo file either an EEO or program
complaint, please contact USDA through the Federal Relay Service at (800) 877-8339 or (800) 845-6136 (in Spanish).
If you wish fo file a Civil Rights program plaint of df f

imination, the USDA Program Discrimination Complaint Form, found onfine at http://www.ascr.usda.gov/complaint_filing_cust.htmi, or at any USDA office, or call {8686) 632-9992 to
request the form. You may also write a letter ining all of the i tod i

q 1in the form. Send your completed complaint form or letter by mail to U.S. Department of Agriculture, Director, Office of Adjudicaion, 1400 Independence Avenus, S.W,,
Washington, D.C. 20250-9410, by fax (202) 690-7442 or email at program.intake@usda.gov. USDA is an equal opp ity provider and employer.
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Attachment A

Parcel "C" a part of the Southwest Quarter of the Southeast
Quarter of Section 25, Township 76 North, Range 29 West of
the 5th P.M., Madison County, lowa. as shown in Plat of Survey
recorded on November 25,2015. In Book 2015. Page 3549 in

the recorders Office of Madison County lowa West of the. 5th
P.M., Madison County, lowa.



