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ADDRESS TAX STATEMENT:
Srian L Kellarand Qhrista B Haller, 15308 Winston Ave, Urbandale, 1& 803232448

WHEN EQORDED MAIL T
(} LES RANK, CLIVE, 12701 UNIVERBITY AVE, CUVE, I& 50328

CONSTRUCTION MORTGAGE

NOGTICE: This Morlgage sepurss oredit in the amount of $5834,000.88, Lesny and advances up io this
amaunt, together with intersst, are senior fo Indebledness to other crediters under subseguently
recorded or filad morigages and Hens.

e pames of sl Grantors (Ssomatimes "Granter™ can be *mma on page 1 of this Morlgage. The name
u'f ail Grantaes {sometimes 'Memar 1 can e found on ;:\:u\a 1 of this Mortgage, The property address
can be fourwd on page 2 of this Morigage. The lagal dascription san be founwt ont page 1 of i
Morigage., The parcat identification numbay can be found ot page 2 of this Mongege,

@ m m

THIS MORTGAGE dated Novernber 30, 2021, s made and sxevulad bebween Brian L Kaller and Chuista
R Reller, mardad couple, as joint temz‘t» with it ohts of survivorshin and not as tenants iy common,
whose addrses is 18308 Winston Ave, Urbamisle, 18 BR323-2448 {raferred fo balow as "Srantw™)
angd PEGPLES BANK, whose address s 13707 UNIVERSITY AVE, CLIVE 18 50325 {referred fo balew
as “Lender’}.

S3RANT OF MORTGAGE., For valuabis consideration, Srantor mio

tyages and conveys to Lendsr and

grants o Lendsr a sanulity iderast in sl of Grantor's fght, ttle, and inferes! In and o the foliowing
real r;‘s);‘:e‘«rfv‘ fugethar with afl existing o subsequenily esrstied or affived bun;;&,

i  and fixtures, rents and profils; all sasemerds, rights of way, and appurterances; all
vabar, water mz*:“‘ walarooursas fodifoh rights {ncluding stogk in ulilities with ditch or & igai'i.i'ji'}

and all othwr rghis, roysllies, and profits relating fo the sl property, including without
fmitadion &l minerals, oy gas, gesthermal and simfiar matlers, {the "Real Propery™) lonsted o
MADISON County, Stals of lows;

Parcel “L" located fv the Northwwest Quarter (14} of the Southwest Quarter {14} of Section
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Twenty-3ix. {28}, Township Ssventysit (F6) Norh, Range Twentysoven {37) West of the 5th
.M., Madison County, lowa, containing £.22 agres, as shown In Plat of Swrvey filed in Book 2021,
Page 06T on &prit 23, 3021, in the Gffice of the Recorder of Madison County, lowa.

The Real Properly or Rs address Is conmmonly koown ax 2618 STATE HWY 82, WINTERSET, &
SG37S. The Real Froperly parce! idariification numbar'is $0DDTAG64811208.

Grandor presently assigns to Lender all of Grantor's g
future feases of the Property and ail Renis Toum the Propety. I addition,

Liniformy Commarcial Code securtly intarest i the Personal Property and h-e‘.: S
f*rs;*t@d in this Maortgage shall be effeciive from the date of the Mordgags and net |
defaull.

ht, Hifte, angd inders “t E:‘

ard to all present and

o grants o Leme*

FUTLERE ADVANCES. In acdition to the Mots, this Morigage socures ol fulure advanoss made Bry
Lender to Grantor whethar or not the advances are made pursuant io 8 commuimeant.  Specifiosily,
without Emitation, this Morgaoe secures, It auwldilion o e amisunis sped ﬁer“ in the Mote, &l fulve

amounts Lander in its-discoretine may oy to Grantar, & nareoh; howsvar, it no

dher with alf interg

st
xg {exciuging it =se~§3 axoead in the aggregale “xw 4, 800,00,

THIS MORTEAGE, INCLUDIRG THE ASRIGNMENT OF RENTS AND THE SEQURITY INTERERT I THE
RENTS AND PERSONAL PRUPERTY, I GIVEN TO BECURE {&) PAYMENT OF THE INDEBTEDNESS
&NE (8} PERFORMAMCE OF ANY AND ALL OBLISATIONS UNDER THE ROTE, THE RELATEDR
DOCURMENTS, AND THIS MORTGAGE. THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS
AND THE SECURITY INTEREST ¥ THE RENTS AND PERSONAL PROPERTY, IS ALBS GIVEN TO
SECURE ANY AND &lL OF GRANTOR'S OBLIGATIONES UNDER THAT CERTAIN CONSTRUCTION
LOAN AGREEMENT BETWEEN GRANTOR AND LENUER OF EVEN DATE HEREWITH. ANY BVENT OF
BEFAULT UNDER THE CONSTRUCTION LOAN AGREENENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED Ty THEREIN, SHALL ALSG BE AN EVENT OF DEFAULT UNBER THIS MORTGAGE., THES
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

FAYMENT AND PERFORMANCE. Excep! as otharwise provided In this Mortgsgs, Grantor shall pay 1o
Lender all amounts aecursd by J&.» Morlgags as they hevoms dus and shell strlctly perform all of
rantars obdinations under this Mortgags.

CONITRUCTION MORTGAGE. This Morigage securss an obligation incurrsd for the construction of an
improvement on land, and iz & "construction morigage” within the meaning of Section 554 %334 of the
fowa Uniform Commersial Tode. This Morlgage alen sequres loans or advancements made disesily to
fnance work o improvements upod e real eplale desonbed hereln, and -2 "construction mordgags
fer” withitt the meaning of Section 57218 of the lpwa Cude.

PFLSSEERON AND MAINTENANCGE QF THE PROPERTY. Grantor sgrees that Srantors poss

event shall such fiture advang

\.'\r an 3
EACH \‘-! 3

S8
e

use of the Frogerty shall be governed by the foii'w‘s"a orovisions:  Granfor reprassfds and wamants

thatt {1} There gre not novveand will not be any wells sftuated wn the Propetly; {2) There ave not now
afud will not be any solid waste dispasal sites on the Froperty, (3} Therg are notl nodw and there will
not by eny havardous wastes on the Propertyr (8} Thers are nol now and there will not be any
untberground storage tanks on the Property.

Pmssswzian and Use. Until the ocourrancs of an Event of Defaull, Grantor may {1} remain in

LSS Al cmfroi of the Property; 12- }ousg; operals or manage the Propery and {3} coliect
o the Property.
Duily to Maintain, Granjor shall malntain the Propaely i good condition and protoptly perform all
S0

rapairy, rapiscamsnts, and mainianancs necassany 10 presstve ifs v;aiua.
h b B >
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Carnplance With Bndronmental Laws. Grantor reprasents ard warrants (o Lender thaty (1) Duving
e perod of Grantor's owner -"aiw of ihe Proaperty, there hasg b"m T U, gl

generation, manufacture,
"t

storage, teatment, disposal, ,«s of thraaternad relesse of any Hazas 3

person on, under, about or fm o e Prog {7} Granlor has no E»mwi 4\5\ of, or re
believe thal thers has beswn, ex vept a5 previously disclosed I and acknowladgsd by Lendger |
wiiting, (8} any breach or viclation of any Environmental Laws, &)Y any use, genemt
; nf:ar'm

tre:ﬁatmem: dinposal, r»\iag‘se oy ihreatened icase of any Hazamlo
o from the Property by aoy prior ownsrs or accupants of the Py
any & tm or threatened Hligation or 0%;5 538 @f ary kind by any person ralaling o
ey and (3} Except as praviously disclosed fo and acknoiviedged by Lender in woiling,
’:mtfm Grartor nor any e (nm § gent or other authorized uaer of the Property shall use
generats, mmrfacmm o roleans any Mavardous Substangs on, ander,
about or from the Frope any sush golivity shall be conducted o comphance with ali
applicable faderal, N.:{s:‘ and loial laws, regulalions and ordinances, including without lind ?an i ~i§

{
Environmental Laws. Granior autimnzea Lender and s agents to endsr upan the Property ¢

sueh inspections and *eﬁtm: al Grantor's expense, as Lender moay deen approgriata 1o ¢
comphancs of with this seclion of the Morlgage. Any Inspactions or tasts
Lender ahall e 3 purposes onty and shall not hs‘ construsd tf* *‘nﬂdts any ?e%pcn
fahility on the pa ardor or o any offsr person. The reprasentations and v
contained narein ara m d on Granta R n\u,\tioat;m he Propsiy for }i
Bubistances,  Gran he*«-w {1y rafeases an any future clalms againg

avent -.JMLY L {

e

W
é
o
5

redemnnily or sont
and

sy Iaws;

eqzwncen of any
dsE, ganeraton, ! AR O afenes urring orley *L;
Granior's ownisrship or fﬂiv w“ in i? & Pfopeﬁy, wb-:—* ey of ned the samsrw ¢ siw J(, nave baen
bnown to Gracter.  The provisions of ihis segtion of the i e obligationy {o
ndemndfy and defend, shall survive the payment of the Inds satisfaction and
recanveyanca of the tfen of this Morlgage and shall nat b"< »ffev d t)y Lander's soquisition of any
irferaat in the Property, whather by forsclosure or otherwise,

&

Nuisance, Waste, Grantor shall nol cause, conduet or permnitany nuisanse noy commit, permit, of
auffer any strippif‘*‘ of or wasle an or ‘;aa the Pmmm or gy pottion of the Peaopart y \*‘« Thod
fraiting the gevieralily of the forsgeing, Srantor will not reroove, of grand o any-other parly the
right to remove, any tmber, mingrals {nzf udm off ansd gas), soal, ey, scorl, soll, grav e, o rook

orgducts without Landers prior written gonsent,

remoes any improvamanty rom the Real
a oondition o *:;?‘-‘ removal of any
smenis satisfactory {o Lender o repdacs

Removal of Improvenents. Grantor shall not ds
Property withigt Lenders  prioy ariiten
bnprovements, Lender miay requirs Srandor
such En’:provamﬁsf s with improvernents of ¢

Lernded's Right to ﬁﬁm. Lender and Lenders agents ant repraseniatives may entar Upon the Real
Froperty at alt reasons s o allend to Lender's interesis and to inspect the Resl Property for

purposss of Grantor's compliance with the levms and conditions of this Morigags.

Coovpllance with Governmania ﬁequiremerﬁts Gra i-” shall promptly camply with sl faws,
crdinances, and regulations, now of hereafisr in effect, of all goverrmandal authoritles appiceble to
b e OF sucupancy of the Property. Granfor may contest o gond falth any such law, ordinancs,
or reguiation and withhold somplianes during any pzose ading, nchuding appro <;"i<’3§£‘ appaals, solong
as Grantos hag nolifisd Levder i wriling prior 1o doing so and so g 8s, In Landers sola opinfon,

e

(ﬂ
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Lender’is interasts in the Proparty are nob jenpe "‘“’9 andda nay ;c:muire {Srt\f‘tor o :3:353 adeqiate
ety or & surely bend, reasonably catis 3

Duty to Proteel. Grantor agress nedther o abardon o leave unatiendad the Proparty, Grantor shall
do sl other acts in addifionio ¢ v forth above in this saclion, which from the sharactse
and use of the Pmp iy ars e asarfabiéy necessary 1o protect ary prasarve the Froperly.

CONSTRUCTION LOAN. TE* Improvaments shall oe complatad no faler than the maturity dete of th
Mote {or such satller dale a3 Lendar m;sy rRastnat ; K¢ g

gxpenses . in cannastion ww‘h the work,  Landss w
conditi as Lander may desm reasonably necessay

=

yf’:‘i\' i full all costs ang
fnan procsads under such terms ang

£ ir\ surs that ié‘n interdst oreated by ?hsa

Mortgags shall have prionly over all possible Hens, including thoss of matarial suppiiers and workm
2] = 3

Lender may require, among other things, that disbursevant sequests be supported by receiptad hills,
sxpense afidavils, walvers of llens, cons g s reporiy, and such other documentation as
Lendermay reasonably raquest

BUE ON SALE -~ CONEENT BY LENDER. Lander may, o Lardears o . € o cins& arud
payable all sums secursd by this Movtpage upon ¥ nisfar, without Leﬁde{ % Orine wiitien
consent, of all or any part of the § Properly, or arny intstest in *f*e Rgal f“mpgw A ”saie o
transfer” means the convevancs Qf Real Properly or any right, title or Interast in the Raal Pr
whather legal, baneficial or squital har voluntary or =‘nv<.3§umarv whathar by ouliight sa
n‘acstaﬁmem #e contract, land oo contract for deed, lvasshold inferes! with & tamm great
thwee {3} years, lease-opfiion contra T by sade, aasignment, o ransfer of any beneficial 5"3‘\,%'85
to any land -ugt holding thle to the Reat Property, or by any other method of convevanze of an

¢ shall nol be exercized by Lerder i such exerds

S om

o

it tha Real Property.  Howevsar, *NQ optiar
prohibited by faderal law or by fowa taw

TAXES AND LEENS. The following provisions relating to the taves and Hans on the Property are part of
ﬁ’ HEY F‘.l bt

Payment. Grandor shal pay when dus {and 1 afl events pior to dedinguencyl alt ta‘

toes, spacial laxas, ass snla, water chargss a -i sewer sarvite chargss

account of the Property, and shafl pay when dus ail claims far work done g

rengersd or mateds Mirniahed 1o the Froparty. Grantor shall mainisin the Property free of any

having priovity over or siual (o the nleresbof Lender under thiz Mongage, sweapt for thase e
i ¥ oagrssd o i writing by Lender, and except for the llen of taxes i

dus-as further specifisd in the Right to Contest pavagraph.

isdient

Right to i‘mﬁtest Grartir may withhaold payment of any t8x, sesessn
with g gov ovar the obligation to pay, 3o 1ong #6 L der ropanty s

gl arar 3 fiftean
s al m' G’ao‘\‘ has notice o
dop"t- with Lender cash or

ot :eopyrdsw . §f a lien arises or s filed as & resull of nONpaEY
{15y days afler the ffen arged or sf & lian ig f%ev withivy fifleen (18}

&

the filing,
Cuff‘*‘s» i

g by Lends

v i requiss

S sthay security salisfactony to Lender in an amound sum, fent to
pius any vosts and altormeys’ fees, or other cha rg &3 tha\ w dd aochue 8% & vesul

IRy

?e unider the flen. In any contest, Grantor shall defend faelf and L
Ly b before enforcsment again si ihie Fm-\w" Grantor s
gee under any surely bond furndshed in the contest proceadings.

vitlence of Payment.  Grantor shall upon demangd fumish o Lander satisfact
gyment of the taxes of asssasmeniy and shall authorize the appropriate governy
ool any bme a writlen siatemant of the taves and assesarmenis

'CS i’ﬂ

D:oo» iy
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Notive of Construction.  Grantor shall nolify Lendsr &l lzast fflsen {‘i G} davs before sy owark s
C-:::s‘m'nes"r'ed any services are furpished, or any malerials ars e Proparly, § any
‘ s llen, materiaimen's E‘en of athsar den could be on acrount of the waork,

tt

VICES, L IS . Gra - upon request of Lender fu-‘n.oh fm Landsr advanue assurances
satisfactory to Lender that Qrantor can and will pay the costof such imprvvaments,

PROPERTY DAMAGE INSURANCE, The folloving provisions relating fo insuring the Proparly sre a part
of this Morlgags:

Maintenanca of surance.
standard exiended coverags e

anior shall procure and mainiain
ors emer‘h an & replacemeant basis for
nt

GHEE T mti'* valye

cuvering &l mprovemanta or the Ragl Properly inan amoust sufficient o avaid th;yivmm of any
colsuranes clauss, and with g si‘a"sr’i'”rt:' n‘o*tgaﬂee cisu% i favor of Lander.  Poicles :;M' be
written Dy such insurance companies and In such form as may be reasonadly acceplable o Lenger
Grardoy shall deliver 1o Lander cenificales of ooverage fzc:.m each insurer cortdal 'i ing a stpulation

that coverags will not b cancelled or c‘ riinished without & s's‘:‘n*m'*r‘“ of
wiittan notine 1o Lerder andd not containing any d
such nolics. Eagh Eﬁbb?d:‘ o policy alse shall include an endorse r-:wsz:s'\g,- hal coverags in
favor of Lender will not be impaired In any way ;-y any act, omission of defaull of Grantar ar any
othar parsen. Shouid the Real Prapernty be ic.u..d a designated by the Administratorof the
Fadaral Emem-“ W Management Agency a5 o speckl flondd nazard ama, Granly agress 1o oblain
and maintain f?r.;::m wisuranoe, i avallable, Tor the full wnpaid principal balance of the ha 3 i 1_\{
prioy Hens on the property seouing theloan, up o the madmum policy mits Jsm under the Nat

Fiood insurance Frogram, or as otherwiss raquited by Lend d m maint auch Insurancs fcr
the form of the loan, Flood Ihsurance may be purchased undse the Nat Flosd insurance
Program, from ;)-“\at surars proviging “private food Insurancs” as defined by applicabds r’ adaral
food baurancg shalutes and regulations, or from anodhsy food fhsurance pmx);der that s both
actaptable o L@ dar i e acle sermiiitnd by spplioable faderal Bood insis
statules and reguiations.

N

thivly {30} days prior
fatner of thee nsu ;s_\ & Habillly for fallure o give

~

3 e

Application of Procssds.
Fraparty., Lender may make
casually. Whathar or not La
ard retain the procseds of proces
indehtedness, paynent of i v, of the f&smrat‘ion anri re;.m: of .the
Proparty. I Lander elecls o fi;. 5 e proged ts.) resioration and re gy, Srandor shall r«:r§ v
replace the damaged or des frw =1} t‘npz Svementa i & manmsy Qa* sfactony i Landar.

upon satisfaciory woef of such expendios, pay or \emb a8
reasonah stoof mepelr or restorstion W Grantor i nob o delaul Js"'ier this Mo
proceeds whinh have not been dishirsed within 180 d*ys after their recsipt and whic
not comimitted o the repair or reslorgtion oi the Proparty %‘“Q e

awing o Londer under this Morlgage, then T . and the ramainder, i any, shall
b s nis% o the privicipa! balance of the indeid lds any proceeds after payment
i full of the indeldednass, such pronseds \‘n-. w paid o *v.fm tor s Granior's interests may
appear.

LENDRERS EXPEKNDITURES. If Grantor fails &\‘2 ty ke the Froperty frap of all taxes, Hens, seourity
irterasts, snoumbrances, and other C‘ i s any requined insurance on the Froperdy, or
{2y lo mahe repairs to the Froperty then Len so. Hoany aclion o progesding s commenzed
that would rwatmia.iy aftect Lender's infersadx Properly, then Lender on Grantor's KBF‘?‘afn"Ay bt
is rol requirad W, ake any sotion that Lender ves (¢ be appropyiats B pruiew snders inlerasts.
All expenises nouwrred or paid By Lender for ‘C‘: purposes will then bear inlerest at *‘%‘9 rate eharged

Lot s{L‘

C'ic
e used first o pay any on*:msi
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under the Nede from "t}'m date incurred or pald by Lender o the date of repayment by Grantor, Al such
expenses will becoms @ part of the ¥ r’rmte\i- ey and, & Lendars opdon Wil (A be pavabis on
fi@mqn-;i, {8} be added to the balance ofthe Note and be sportionad smang snd be payebie with any
s%'aii 'ﬂmr‘-i‘ yivisis o bacome due durlng ofther (1) the term of avy sppiicable nsurance poficy; or
iing term of the Note: or D) be treated sz a "s:;‘r‘sor* paymerd which will ba due and
the Note's maturity. The =~,f=f;m*aqe algo will secur ;za;s- went of these cjmwatr The righits
His paragraph shall be in addition fo any 0*§1<>f rights or any rems {o which Lender
may be ertifed on }LSOU 3ol any defmall. Any such actiorn by Lendar shall not be conatrued a8 curing
the defaull so as o bar Lender from any ramedy that it ctharwiss would Rave hagd,

WARRANTY; DEFENSE OF TITLE, The foliowing provi
part of this Morlgage:

9

g o owrsship of the Froperty amoa

Cranter weastants that (&) Grardar holds good and mmke*ag @ Ui @ of record 1o
2 abvple free and clear of all hens and encumbran
Proparty desoriplion o in any s insurance policy, titke report, ar s"imi
of, and accegted by, Lefi(’m in connsction with this. Morigage, ‘b} 6,

O

L
powsar, and authority {0 execwte an this 3 shder,
hgraby arg not the type {v-‘“ fien re f::{r 4 Iz in Chapler 575 of the lowa f, 8% row
c=sm‘k\i oF hrﬂw ie' mindified, amendad or re;"az*eci Grantor, {or itssif and all ;:‘5"?“:'3:'3 wadming

ough of under Grantor, agress thal it siaims no Hen or rght 1o 8 Hen s- *ﬁ & type contemiplat
fa;t-\r &7 or a .y giher cha gt ar c:f’ thee Codn of lown and furihier wadves all notives any rig
pursuard 1o said iawowith respect io the %i::.na b vaby granted, and rr;:*em 18 and warrants thiat si %
the sole party entifled fo do soand agree musily, defend, angd hold harmless Lender from any
foss, camage, and costs, mcluding reas ey L—:\s t’}redieme-*} of suffersd by Lender
arising & Hr ‘*e Hy o indive | s #yp bifity of sald faw 0 the flans
higreby grant

‘“‘e ag a e

Oefonse of Title, Subjact o the exospt
forever defend the {itle o the Properly

P paragraph abdve, Sranor weatarts ang wil
i § i wivl clalimg of all parsons. In the svent any
antion or procesding b commenoesd that questions Grantor's Gle or the intersst of Lander under
this Morigage, Grantor shall defand b A ab Grantors eapsnss. Grantor may bs e nomingl
party in Qu:h pracesding bu\ Lender shall be entitfed to participate in the procaeding and (o be
repraserted it the poe gy by counset of Lender’s own choloe, and Grantor will dediver, or nause
o be delivared, to Lender such instruments as Lendar may request o tims 0 tims fo paomit such
pariicipation.

Compliance With Laws.,  Granter warrants that the Property and Srantors

of ihe “i"‘?&“ﬁ«’
complies with all existing applicable laws, srdinances, and reguigtions of govs

al authorfiiss

Survival of Promises, All promises »gfe.,m 183,
shail survive the sxecudion and delieary of ?s N
remain i full fores and effect until svmi“ Hne &s f?

CONDEBMNATION., The following provisiohs relating o sondemaation prcn:eeding: arg & part of this
Muorigags:

Proceedings., U any ;: g g i r.:ond‘emn;atéon s filed, Granior shall promptly notify Lendar |
wrii'im: and Grantor s pm"n ¥ take S8 A28 fmay be necassary Io defend t'r-a» action and

ablaln the award. J:sm“or Ay b«d the *‘fonwai ,oa;'ty in au <:h grotesding, but |
antitfed to participate in the prooss i in ?h? \.:mueemﬂ?-
aws choloe, and Grantor will de
documdgErdation as may be meouested
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Application of N&b Proceads, If aif o any
p*ceeesi*nq% or by any proceading of purghy

aquive that ail or any wmon of the net pr
f?“i*:f repalr ar remo:’%fm\ of tha Property. T
paymant of all reasanabls oo
wilh the condemnation,

IPLOGITHIN F TAXES, FEES AND ﬁ%‘iA}"GES BY GOVERNMENTAL ,&\U?HQQSYQE& The following
provisions relaing o govarpmental axes, fees and charges amns & part of this Morlgags

1 of the Property is condemnad by eminant “omam
v Heu of condemnation, Lender may al s sleclion
ds of the 'éwazrci be appliad o the sz}ett%r &38 of
net provesds of the award shall mean the award after

ais, expanses, and atdomeya’ fess nourred by Lender in cormnection

B

Carrent Taxss, Fees and Charges. Upon reg tby Lander, Grantor shall execute such documents

in addition o this Mongage and take whal othar action s requesied by Lender i perfedt and
continye Larwdar’s Han on fhs Hagl Froperly.  Grandor shall refmburse Lender for all iaxes, as

fiew:rab:.x:}‘ below, tgather with all expenses incumsd v ragording, parfacting or continuing this
{ t imitation all texes, fees, documaniary slamps, and gther charges for
recording os ragist m.. g Ihis Morlgagel

Taxus,

constiiute taxes 1o which thia seclion appiies: {1} 3 specific tay u
Yy oall oy any. part uf the indebladpess seoured by this Morigage;

weitich Gramt # Ui x ceda@i frorog payvments on
oired bs.-‘ this type of Mu tvpe of Martgags chargeab
ea:;:ii‘mf t-we Lervler of the holder of the Nofe; and {4} 2 speciiic tax onoall or any portlon of ts‘aa
rdebiednisss or o paymantds of brincipal and interest made by Granor,

r‘_)

Subsaguerd Taxex, I any x o which this section appliss is enaclad subsequent 1o the dats of
this Morlgags, this evanl shall have the same effest as an Bvant of Deafault, and Lendsr may
gxaEt ary of all of s avallable remedias ‘f-;;«r s BEvent of Defaull as provided below unl
Grantor aither {1} pays the e bafors i besomas cz‘a-m»;»smr‘t or {2} conteststhe tax as @
abpove in the "MLL and Lens ze y and deposits with Lender cash or & suffidiant corporats s
pond o other secuily satisfactony o Lendern

SECURITY AGREEMENT, FINANCING STATEMENTR  The following provisions radafing o this
Morigags as g seounly agreemant arg g pari of this Matgags:

Seourity &Qreemem This ratrument shgl conglitide 3 Seolinty Agresment to the e&tom any of tha
Fraperty cotiiitties fixlires, and Lendsr shall have sl ofthe fighls of a ssoured party unds
Uniform Cormmercial Code as amended from time to fims.

S&scurity interest., Upon recquest by Lender, Grantor shall take whalevar
mdef o p@rfrar*t aned comtinne Landers sedurity m?emq% in ihe Persons SEIRY
racording this Morigege v the real property recnrds, Lender may, at any thne and with

: )
atdhorization from Granior, fle sxecuted ¢ rm‘w- paris, ca; s ar reprodustions of s Morlgage as
a finarcing stalem FM Grantor shall rad e Landar expenses nourred in pedasting or

¥
ooiinuing s Saairity interest. Upon o . Larant wi *r‘t rarmove, Revar or defach the
Parsonal Proparty o the Property. Up ~T"‘D=€ any Fersonal Propeny
not affixed 1w i Property in & mannar an & 3 J £ TEER mdhiv canveniant 3 Grantor and Lender
and meks i av it Lendar within th' ave alter receipt of writlen demand from Lend
o exient parmitled by ap

R
n.t'
~ z
3

fivable iaw.

Fixture Filing, Fr
siat

s the dale of s recording, this Mortgage sh S
e -ﬂ‘d as & fixhurs filing with respect i@s the Parsonal Propenty
TTIE gm addrass of the deblor i3 *‘“}e name and addrass of Graniom

this Mortgage and the name and address of the secured party I the name
sat forth on-the first page of this Murr}jag.,.

-
S
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&ddrasses.  Thae -*r‘a*it hg At wressaa of Grantor (deltor) and (zecired party} from whidl
infarmation concarning the securlly interest gray ”1{’853 hy this gE omay be obisined {each &
required by the E}n.?\,rm Commarchal ﬁ:uf 3 are as stated o the trst page of this Mortgage

?

FURTHER ADSURANCES: ATTORNEY-IN-FACT, The folinwing pro
and atigrney-in f:a-“z are & part of s Morlgags:

o
>

A
¥

{.(J

elsting fy Jurther asstrancss

r},

Further Assurances. A oy Hme and from fime o tme, upon reguest of Lender, Orantor will
make, execute and deliver, crwill vause to be made, execuiad or delivered, 10 Laudsr or to Lendar's
designes, and when requestsd by Lander, taUSE i’o b fiie . T % ed of rerecorded, as the
case may ba, ot such imas and in ;uch of rder may deem apsmpr‘?ate; any
and all such miortgages, desds of rust, GHt n*c‘ fnancing statements,
cantinuation stalemenis, instruments of fz_.ﬁw* ““:Sfl“a”}{‘?‘ et stes, and oifbsr documents as
may, bthe sole opinioe of Lender, Do neaesaary of dasimble in or ~§f<><;i'ua£e, complets
perfect, continue, o preserve {1y Grantor's obli “tm.\, qv‘*im‘ tae Note, this Movigage, and
Helated Dozomants, and {21 e les and seodity i Mos'* Jage as first and
prioy zns on the Proparly, whather now owned or hage by Grardor, U'ﬁes‘; gyohilited
by favw or Lender agrses o the contrary in writing, Sran 1\,:

surze Lander for all aosts and
gxpenzes incwred i cunneciion with the matters referrad o Iy thix pavagraph.

Attomey-in-Fact.  IF Grapter fails to do any of the things 1 'errefi ts‘z *"s\
Lender may do so for 3 s’n 1h£‘ rag. of Grasky and 8t Gh
Srantor hersly revouabi 15 Grardors stioms
exmzuting, delivering, fillag, ;r:mrdmg. a*f* d“m} all othar
1 Lander's sude opinion, to actomplish the matters wfemaa to IS

FULL PERFORMANGE, f Grandor pavs adl f‘a indebtadeess, inciuding without Hmitation all Bifure
advancss, when due, and olhanwise perﬁ 5 all ﬁ i*gf.z ong imposed upen Granior under this
% o, Lender shall sxeculs and ds ?o Grandor & suiable salisfaction of s Morigage and
suitable sitatements of terminalion of an } f; ancing statemerd on e evidenclng Lendat's seowily
intgrest i the Renls and the Personal Propaety,  Grantor will pay, # pennitied by applicable law, sy
rezsonabie lermingtion fee as determined by Lender from time 1o fime.

EVENTS OF DEFAULT. At Lender's option, Grantor wit be in default under this Mortgags i any of the
fnliowing happen:

Payment Default, Granlor fails 1o make any payment when dus under the ndebiadness.

Defaull on Olher Paymemﬁ Failure of Grantoy within the fime raguired by this Mortgage to mabe

any payment for taxes or insirance, or eny offter payment necassany o prevent fling of OF o affact
Hscharge of any lan.

Braak {}‘th&«r Fronises. Grantor breaks

iy ;}r‘;}t‘*"i‘\& raade to Lendar o fails fo perform promptly at

the time and sinictly In the manner pro w*efj in this Morigage or in any aegresmant related to his
F\:sortgagu

False Slatements. e\n ¢ repraaaniation of siglament mads or ?’ue‘msh'-o‘ Landar by Granior or an
Granior's behalf thiz Morlgage or the Relatsd Documenis o felss or nisleading n any

roaterial 4 1, afther now or at the tme made or fumishad,

Befoctiva Co;ia&crasmanmn T*\EQ Morgage or any of the Relsted Documents ceases o be in full
foros and effect {inchuding % of «z"sy collateral documard to create a valid and perfected security
fterest or lien) 3“ any lime L,r‘ii reason,

Death or nsobvengy.  The death of Granlor, the nsobvenoy of Grantar, the appointrment of a
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rengivar for any part of Grantoi's pr
craditor workeut, or CUraImenca
imws by of against Grantor,

sigrevent Tor the benafil of craditors, any type of
fng urler any bankruptoy o insobvaney

Taking of the Froperty., Any cradiior o governpantal #
ary oiher of Grantors property i which Lsnde' **a\ 2 g
fbying on Sraniots accounty with L««me' Hoy i
claim on which the taking of mo Pm

Lender wiitlen nolos of the o

io Lander to satisfy the olaim, {

agency ires o \ake arty of the Propedy of
s This includes taking of, garmdshing of oF
if Grardor disputes o good %:th wiainer
¢ based fs valid or seasana-;ie, arid i Granty sfves
fshes Lender with monies or & surely bong salisfactory
5t tm& ge fx.zuh provizion will not apply.

Breach of Other Agreenent.  Any breach by Granier under the e i
between Grantor and Lander thal s nol remedisd within any grace wemu jad tharein,
including w«”}out m" tation any agregment converning any ndebisdng stion of
Grantor {o Langde her exisling niow oy later,

Events M}“ectmg Guaraptar,  Any of the preceding svents cosurs with respect (o any guavantor,
sndorser, surely, ov accommndalion party of any of the Indebledress or any gusrasdor, ondorser,
surety, or &?P-C-:ZEE'GS"E‘!Od;'Si*“f‘ parly dies or bacomes hcompsient, or revokes o disputes the validity
of, o fabilily under, any Guaranty of the Indebledness.

Right o Cure, siefauil, other than a defaull in payment, is qurable end I Grandor has n
Deen given g notlce of & brasoh of the same provision of this Morgage within tha preceding bwsbe
{13} months, itmay i::>e gured i Granior, after Lender ssnds willten notice ko Grantor demeniding
curg of sych defaull (1) cures the defaull within hirly (80) days) or {2} i the surs reduives more
thar thisty (307} days, e‘“n‘amafe-v inttivlas staps which Lender desns in E andars solg disoretion to
he sufficient to cure the defaudt ang thersaler wondinuegs and oompisles

Al ressonable and
neczesary sleps sufficlent o produne aompliance g% s00n as reasanably practioal,

RIGHTS AND REMEDES ON DEFAULY. Upon the goourrence of an Event of Default and at any tims

ther at Lander’s oplion, oigy axerdiss by ong of more of the folfowing righls and
remnedios, in addition (o any othey “g*m of temedies provided by hawe

requireaﬁ notices
fmimediately dus
o pay without

Acoeleraie Indebtedness. Lender shall have the right at #s option, aller giving alf
of defauil and ofter passage of any grace period, 1o declars the antire nds
and pavabls, mrhm m any prepayroent ps 'alt‘ w Grandor woul
niiicg, except a3 may be exprassly requived by apphosids law.

¥
3

HOC Ramedies. With respaat to ali or any pert of the Parsonal Property, Lander shall have all the
righis and remedies of a seoured party under ih"« L‘ faren Commerclal Code,

Coltect Rentds, Lander shal

o
%
o
=
&

i, without notice. to Grant ar( W ke possession 0? §§
Fropert \, and collect . g 8o un{s past dus ang unpakd, and apply the pet
ovar and gbove Lar COSiE, against e by o furtherstoe of this nght, Le
faguire a;":y tenart or other usar of the Prag \rw to make paymards of rand or use v’ 28
Lender. If the R 'xta are oollected by Lender, then Grantor Ivevocabiy desighatas
Srantot's attorneee-n-t
Srantor end o ne
Lender in responsd o Lenders damand ghall -itic\f" the ohligations for which the
made, w 'ne thar oF not any proper grounds for the demand existed. Lender may exa
Und

lire tiy‘ ‘tis
Lander a

endorse nslrumanis recsived in pavmant hsamof in the name m‘
W coftect e procesds. Payments by lenants or other us

=

this subparagraph sither in person, by agant, or through 3 receiver,

Appaint Beosbeern Les‘:se‘ m if fwe, he .sgﬁ: to h"\' 2 z‘ec‘eivm a‘npf'«m?_
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colieat the Rerts from the Froperty and

rs?'p againgt the Indeblednezs, The

3 Ly Lf:n ier's right to the appoindment of ¢

whaﬁh.' or aot ths upp valug of the Froparty excseds the baghexs
£ wment by Le; wher shadi not disgqualify a e ving as a vad

,“‘EV“'L

Judiclal Foreclosure. Lendar may oblain g hadicial decrse foreclosing Grartor's intarest in all or any
part of the Propeaty,

Manhudicist Foreclosura, Le @y axeroise the vight o non-judiclal fveciosure pursuant o lowsa
Section 854.18 and Chapler 6554 as now shacted or heveafter amended oy

replacad.

mfm BRCY Judgment it poarmilled by ap
the indebiadness
i

rigghls provided

?fof‘-; the axerise o. i;:

& Froperty as"ter e Fropery 13 sold
t"§€>il a1 of the %’-‘r"v‘zeri\,f upm dafault

'
N

d Y& QF La

T»z«namy ast S‘uﬁ’ﬁrance 3? C carto* remaam iy possassio m o
H £ : Pﬁﬁ

ogt oy, of hm" {‘* pay ar ,acommé raiial for m & 116 < ‘i:-f ’i-‘“i:; %r;@er‘f {:2}
nmediadely upon the demand of Lander ¢ paragreph s subject 1‘0 any
: of Grantor; under [ows iaw, o remaain fn possession of tis»‘ ‘*’:Oqi:il‘v’ during & redemplin

Othey Hemadine, Lender shall have aff other vdghts and remedies provided in this Morgags or the
ioteor avadiable &l law or In emaby

Sale of the Properly, To the extent permitied by applis
right T have the Froperty marshalled. I sxercising igh :» and remadies, Lendar shall ba free o
sell ali or any pcr\ of the Properly ogether or separsis one sale of bv separate sales. Lenger
shall be enliled o bid 8t any public sale on altor any omt:or‘ of tha Property,

able law, Grardor he e:w Naivas any and all

Notice of Sale: Lender will give Smanior ressonable natice of (e Gme and placs of iy pubiic saix
of the Pemonal Property o 0( fhe time alter which sy private sale or ofhet Inténded ri-u\,amw\n of
ihe Peraonal Properly 8 1o be mads. Ressonsbls no shail maan notics given at least ten {10]
days hefors the ims of the «3& imposition. Any sale of the Persongl Froperty may be made in
confunction wilt ahy saie of thi | marty.

Shorienad Redsmption. Gr
Len ﬁar may, 21 Lander's agle

Cods Seolions 828,28, B28.2
be the a;_t';':sat_.aoit and provided by faw.

hereby agrees that, in the avent of foredlostre of this Morgage,
tio i to redu e period of redempli ard o fowa

& i :
of any alner lowa Qods Section, t© such tin

S may

Lleclion of Remadins, All of Lander's rights and ranwdies will be cumulative ang may he exercised

alonie of fogether, Arelection by Lendsr o chigoss any ong remady wil i nat Dar Le 3:5 from using
any siher remedy, i Lendey decides 1o spend money o 1 9;“?3*"'0 any of s ghilgations
under this Mortgage, sfter Grandor's Tallvie o do 3o, that dedsion by L- ,i not affect

Lerndars right to declare Grantor in defaull and o exercise Lender's remedios

cticn 1o anfores any of the terms of
: -"ow*' may adjudge reasonabla as
¥ Dourt ari.m s frvalvad, and o
wirs that in Lender's | are
or the an:"f,:\rcemsﬁt of s nqh-@ shall becoms

Altorneys’ Fees; Bxpenses. I Lender institutes any sult ar
s Mot 4 g, L *nder‘ *hai ba H*t ad 10 recaver such sur
attomays fees &l trinl and upon any appaal, -f‘d- ather
thg axtent not proh t);t{:d by iaw, as% reasorable YRS
necassary at anyYme for the protaction of its interest

s
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: part of the hidebledness payy ‘ie, Y \ae, mand and ghall Dear dterest at the Nole rats v the dede
‘i;%‘ expsiditurs untd i 288 Orivarad b‘ this paragraph ing z;de? without Emitalion,
i u‘r‘«-«r EiLQiEC&iE’j?\:, faw, e ndet's a* m*.,es\ﬁ tess and iem g logal
e 1 3 ‘awsg t, inchuding attor ankruploy
g "0 mum G v\}caie B T utﬁma*;a M’%v T 'su“'*t any, :

o f" ‘

s
s
o
]
’?

‘)'/
=¥
I‘r
o
£
ey
=
bR
2]
P

]
iy
oo
o
S &
(D
O
")“
&

=e;,ufz: {inaiuding .ara«:'h-t g ‘ep :tc; Sy wy*‘ g :ea:mm and a;:};:?rais i fems m\:* t;;»e s
the wotend permilted by spplicalds law,  Grantor also will pay any oot costs, in add
sther sums provided by tew.

NOTICES. Anyy reguired v be ghven under this Morlgags, indluding withouwt imitation any notice
of defaull and sy '3'\‘ of male shall be ghen In writing, and shall be effective when acluahy
ciafiversd, when a ‘mai‘y mu«a"e\j by telefacsimiie u_-n e85 otharwisa reguirad by law), wi
with a nationadly recognizad overnight courler, or, if matied, when daposited in the Unit
as first olass, ui flend or rerss" & i qe Z}!”,.»Bi’f d‘én: o the addresses shown near ihp
baginning of ihis Mortgage, Al copigs 0 ces of forecinaurs Trom the hoider of any Han which has
prigrity over this Morlgage shall § e Lenders addrass, as shown newr he begihning of this
Mortgaige, Any parson may charnga ls o s for notices w f‘i‘». dongage by giving formal
writien notice 1o the ether parson or persons, spadfying tal the purpose of the notine v to change the
parsow's address. For noline purposes, Granlor agress o keep L ‘,.dc-i rformed at all timas of
s ourrent address. Unless otherwise provided or requived by lew, if thers s more than one
alor, any nolios given by Lender 1o any Grantor s deamed o ba notine given o 'as Grandora, will
b Gravdors responsibifiiy to el the others of the notics fram Lander.

£

~‘-w<-=§,e,r3

due mail,

[t
e
{

\:‘ i3

MISCELLANEQUS PROVISIONS, The following miscelianecus provisions am a part of this Msftgage:

Amendmaents, What s wiillen in this Mortgage and In the Related Docu wanior's entive
aar‘ﬁeme.* with Lencer soncaming the malters coversd by this Mo igi}ga “‘3 ba effactive, any

change or amendmant {0 this Morlgage nust he in wriling s aed by whosver will be
bw.rd or ﬂbhga*ed by *"; shangs o amendraent,

Caption Headings, Caption headings v this Mortgage are for convariencs pumposes otdy and are
not to e used o interpral or define the provvisions of thiz Morlas

Qoverning Law, This Mortgsge will bs govarned by foderg! lnw applicabls Yo Lander and, fo the
sxient tot prosmpted by fodergl bnw, he laws of the State of lowa without ragard to #s conflicts of
baw pravisions. This Morigage has besn accapied by Lerdder In the State of lowa,

Joint snd Saveral Lisbil ity Al OUE “ ations of Gsas*ts vnder this Maortgags shall be joint and seversl,
and all refersnces o Grantor al } am gwery Gramior. This meaans thatl gach Granior
signing below is responsiie fior att QZ K3 *tmrm i fhis Morlgage.

retands Landear will 1 3\,\ give up any of Lender’s rig i
o8 30 i writing,  The fact that {enf*er delays or omils im axenss #h
l»-\ yder has givers up that right. I Lendler does agrse in wriling o g

8

pal

& unless Lend
rightwill niot mean f‘a
ong of Lenders 'M"}ib ihat does not mean Granter will net h: v o comply with ﬁs
orovisfons of s Mortgage, Grandor alse understands that if Lander does conse ;"-t {0 8 req
hal dogs nol mean that Grandor will nol have qea e*}w"s CONSET i ain i the wt Ku“s
happans agailh,  Grantor furthey undersia arts o ong or morg of
Lrantor's requests, hat doss not mean Eﬁ-{"dw b any of Grantor's
futtre requesis. Grabior dem prasentment, } Lm and notice of
dis hmor antor wabves all rights of sxemption from axed stion or &E sHihal 1 the Proparty, and
Granfor agrees that the rights of Lendsr In the Froperty under this Morigage are prior 1o Grantar's

X3

Mo Wabear by Lerdar, C it ards
er ¢
§

3

'\"‘ it b
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rights while this Morlgage remaing in effect

Sever*béi‘ty‘ i a court finds ihat any ,)FO»*‘&:EO: of this Morigags is nob valid or shouid not be
enforeed, that facl by isell will not mean thal the rest of this Morlgage will not be valid or
anforg eri Tharsfore, a oourl will anforce the rest cf tha provisions of this Morlgags even i a
provision of this Morlgags may be found o be invalid or unenforseahie,

Merger. Thers shall bs no merger c}*" ih\, intsrast or oslate craalad by this Morigags with any other
interest or ssiale in e Popaty at any tme held by or for t% banetil of Lendar Iy any capacity,
without the written consent of Lsnde;.

Successors and Assigns. Subledt o any iimilalions siated in this § s
irferast, this Morigage shall be m*}:g upan and inurg o the parties, their
succassors ard assigns. I ownership of the Fmg arty banomes vaested i & per*on other than
wmn?or =9r‘d@=, without natio o }‘f Gar Mw, may deal with Grantors succsssors with re ::‘anr-@ 0
sa by way of forbaarance or axiansion withou! releasing Grantor
w .,iga?“,r‘s of **1 5 Mom:%f; oy Eaab; ity undar the Em,-mth winess.,

sfar of Granie

Thneis of the Essence. Time iz of the essance in the pavformanse © Mortgage.

Ralpase of Righls of Dower, Homesiead and Distributive Share. Each of the undersigned hereby
*vsin quishes all rights of dower, hamestead and distributive share in and 1o the Property ansd walves

t“ighw of exemption as o any of the Property. I a Grantoris n-at an ownar of the Pragerty, that
igrantor sxeculs

= this Morigage for the sols purpose of relinguishing and wabving such rights.

Iy

2t

DEFINITIONS. The following words shall have the following mearings when used in this Morigage:

Borrower,  The waord "Borrower™ mearns Ghiista B Keller and Bran L Keller and includss atll
co-signers and co-makers signing the Kole and all ﬁ“Hi’ sucoassars and assigns.

Environmerdal Laws, Tha words "B
atatutes, :a:\uat- s ang ordinancas. el
i i without limdiatiore 1 (,0*‘ wrraiensive i}-h‘vnsm xwwi F%e... IATISE, b»..m'zg.»em,a on, ;uf':-:i
Lishility Act of iv&h ag amanded, 42 U.5.0. Section 8811, &b seq ' {?Cﬂm the Bug i
Amendments and Reauth .,-au:\f\ ’\i;‘? 0 188, Fub, L do, SE48% (SARAM, the :‘"
Materials Transpoviation Act, 49 U . Section 1801, = seq,, fhe Rexourcs {Sc.\;"ssewa-.mu ds:d
Becovery f»‘\c‘i 43 UG8 {xag., of other a;::-spi cable alate or federal aws, rules, ot
doplad pursus

v

ri{ thersto,

Y

Event of Dafagll, The words "Evarnd of Default™ moan any of e svents of defaul! set forth in this
dMortgage in the events of defaull section of i Morigags.

Gramtor. The word "Granty® means Brian L Kellar and Chiists B Keller

(\

Guaranty,  The word "Guaranly” mesns the guaranty from guaranior, endorser, surely, ov
sovopynodstion party o Lender, including without imilation a guarsnty of il or part of the Nate.

%"

Huzardous Bubstances. The words "Hazardous Substances” mean malerials thal, beeosuse of thair
guaittity, congentration O -a“;; i chapucal oF infectious characlanisliog, may causs or pose &
presant or potentisl hazad o mma*~ haalth or ihe anwviran neri whan impropetly used, iresisd,
Jwe(* disposad of, gen.ﬂ,ra-\ed; roanufaciursd, tarsported of otherwise handisd.  The words
"Hazardous Subsianees” are used it thelr very broadest sense and include without Hmitation any
and all bazardoys or foxic subsiances, matorials or wasts as defined b, ar lsted U vothe
Envirgnmental Laws.  The term “Hazsodous Substances” also includes, without Ymitalion,
patrolacn and petroleum by-pradhucta of any Facton thersol and asbesios,
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improvammants.  The word Mimprovenents” means all exisling
sivuchirss, mobdle homeas affixed on the Real Property, Taci
construction on the Real Prapany.

HErovemer sts. buildings,
el and other

‘rzdebi’edmss. Tha waord "indebtedness® mears &l pringipal int:»’«rc“

mounis, oosls and e\-\ebse% pavable under the Note or Relgled ©
ranawais of, odensions of, modifications of, m‘“asahd;atiom of ?m‘
Refated Documanls and \«ny amounts expended or advanced by i ,miw To G\hhar e Granior's
obligations or expenses nourrad by Lerder to @W’Om-e u:aq '8 obi;gwor.\, undar {his Morigage,
togethar with Infersst on such amounis as provided in this Mo cadly; without
fimitgtion, indebledness includes the future advanses sat forth in the L»t ire Advances proviskon of
thin Mortgage, logether with all interes! thereon.

oiher
tog »“\er with all
s Yor the Note or

Lapder.  The word “Lender™ means PEOPLES BARK, s successors and assigns,  The words
TELOCRSENS OF agsigns” mean any person owcompany that acquires s inferast in the Note.

Mortgage. The waord "Mortgage” means this Maorlgage

arad Lenden

Mote, The word "Note" means the gromissory naie gatad ;
mimipai amount of $4984,244.40 from Grantor 1o Lender, o Vall ranewsis af sxianaions
of, roodifications of, afinancings of, consolidations of, and substituy for the promissery nole or
sgreamerd. NOTICE TO GRANTOR: THE ROTE CONTAING & VARIARLE MNTEREST RATE.

Parsonal Property. The words “”’e'-"-s:‘ﬁ Fropey” mean &l equipment, Bxluras, and sther ariides
of personal properly now or hersafter owned by Grantnr, and now or heresller attached or affixed
o i*zw Real Fropary together with all accessions, ;31%‘ ang add {is ‘no toy, all raplgeemenis of, and
sl subslitutions for, any of such ;:‘3':"5"5'»“51),{; and togel vith all procesds gm.aamg without
Hmitation all insurance procesds and ' wE @ or gther disposition of the
s‘;'“m {‘y

3, G821, by ihe origingd

Progerty. The word "Propenty™ maens collectively the Real Prapenty and the Personal Propany,

Heal Property. The wonls "Real Propety” mean the real property. interests and rights. as further
dasoribed in this i‘f?omade

Reiated Qoocwmwards,  The words "Relsded Documents® mean &t promissory  sotas,
SKS}F'GE?‘EK:S*.‘I&?‘ srvironmental agreements, guaranties, ssourily a:; Ry
of ust, socwrlly desds cai:azerai roorigages, and all other b m‘rw

'E'M word "Rents” means all present and fulure rents, ravenues,
other benefits derfved from the Properiy.

royalties
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EADH GRANTOR AGREES TO ITS TERMS,

GRANTOR ACKNOWLERGES RECEIPT OF A COMPLETEDRD COPY OF THIS MORTGAGE &ND ALL
OTHER DOCUMENTS RELATING TO THIS DEBTY,

GRANTOR:

X

X

STATE OF

e,

SOURTY OF

THis record was acknowisdged bedore ms on i . 20w By Brian L
Katler ang Christa R Keller,

JASON R, DLEON
Somunission Number M8
¥ Empba

%

iy cumnmission expites

Cinom o e o >
3P IS

{riginator Namss and Natlonwide Morigage Ucansing System and Registry s
Organtization: PEOPLES BARK MAMUSR ) 708463

individual JASON ROBERT OLSON MNALER i) 738058
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